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Disclaimer

»The contents of this presentation, including its existence, is confidential and shall not be disclosed to any third party, except
with written consent of Tongyang Life Insurance (“Tongyang”). This presentation is for discussion purposes only and not
intended to, and does not, constitute an agreement to consummate any transaction or to enter into a definitive agreement of

any kind. Nor should this presentation be construed as intending to provide financial advisory services.

» The information in this presentation is for reference purposes only. Any opinions are as of the date of this presentation and
may be subject to change without notice. Tongyang may have relied on external sources of information or date, but does not
warrant or guarantee the completeness or accuracy of such information of data used. All content included in this presentation is

copyrighted by Tongyang and may not be shared, forwarded, copied or reproduced without prior written consent.




Earning Highlights




1Q25 Key Highlights
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KRW 190.4bn

New Business CSM
(-6.8% YoY, +15.5% QoQ)
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KRW 165.7bn

Health New Business CSM
(+55.2% YoY)

POIQN
Operational Snapshots
Product Mix
(KRW bn)
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KRW 190.4bn Annuities
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POIQN
@ )
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Net Profit V)
(-41.1% YoY)
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Others &
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Profit
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Note: 1.0n a standalone basis 2.Excluded Policy Loans under IFRS17; Others include Stocks 0.8%, Other Securities 3.4% and Real Estate 1.0%
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New Business APE

New Business APED by Product Exclusive Channels — Health New Business APE

(KRW bn)
Financial Consultants (“FC”) Direct Marketing (“DM”)
(KRW bn) = Health NB APE (KRW bn) = Health NB APE

= Health = Death = Savings & Annuity
CAGR +37.5%

_/ CAGR -13.5%
—_—
+38.2% 1
B Health NB APE YoY

FY2023.1Q FY2024.1Q FY2025.1Q FY2023.1Q FY2024.1Q FY2025.1Q
KRW 184.4bn
FY2025.1Q Non-exclusive Channels - Health New Business APE
New Business APE —
CAGR +49.0%
C D
Bancassurance (“BA”)
(KRW bn) = Health NB APE (KRW bn) m Health NB APE
CAGR +68.3%
/\ CAGR +64.3%
' FY2023.1Q ' FY2024.1Q ' FY2025.1Q FY2023.1Q FY2024.1Q FY2025.1Q FY2023.1Q FY2024.1Q FY2025.1Q

Source: Company Data

Note: 1.APE: Annualized Premium Equivalent 2.Group Insurance and Retirement-related Insurance Excluded /@)(&\ 4




New Business CSM

New Business CSMY by Product

(KRW bn)

204.3 @

176.3

FY2023.1Q FY2024.1Q FY2025.1Q

Source: Company Data
Note: 1. CSM before Tax

mDeath mHealth

106.7
(46.6%)

Protection-type (98.8%)

95.1
(52.2%)

FY2024.1Q

NB CSM by Product

m Savings&Annuity

165.7
(87.0%)

Protection-type (99.8%)

FY2025.1Q

Health New Business CSM by Channel

mFC =DM GA uBA

165.7

17.3

106.7

15.2

82.9

FY2023.1Q

FY2024.1Q FY2025.1Q

Channel Mix

BA(10.4%)

DM(6.9%)
FC(11.7%)



CSM Balance

CSM Movement

L]
(KRW bn)
[ Protection-type 190.1
m  Savings & Annuities 0.3 |
190.4 | &
| o
| -16538
|m————— 1
1
1
i
1
m  Actuarial Assumption -141.5
Changes
m Accrual & Others -24.3
FY2025 New Unwinding Assumption
Beginning busienss
CSM

Source: Company Data
Note: 1.Group Insurance and Retirement-related Insurance Excluded

CSM
pre-release

[ ]
2,661.2
-62.3
CSM FY2025.1Q
release Ending




Efficiency Metrics

Protection-type Persistency Ratio

|
==O==13th month e=O==25th month
90.9%

88.7% O

85.6% O

O
75.8%

68.6%

54.1%

FY2023.1Q FY2024.1Q FY2025.1Q

Source: Company Data
Note: 1. IBNR(Incurred But Not Reported) Excluded

Loss Ratio D

84.7% 83.3%

92.0%

FY2024.1Q 20Q 3Q 4Q FY2025.1Q
Funding Cost
|
3.75% 3.70% 3.69% 3.69%
O 5 3.56%
- ——0
FY2024.1Q 2Q 3Q 4Q FY2025.1Q
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Net Profit

Insurance Profit Investment Profit Net Profit
| | |
(KRW bn) (KRW bn) (KRW bn)
56.3
50.4
40.1
-41.1%
4.1
FY2024.1Q FY2025.1Q FY2024.1Q FY2025.1Q
Note 1: F &/ & £3)2 X = 2Z/8}-16bn, VFA Z£7-20bn
Insurance profit breakdown Investment profit breakdown
|
] _ .
(KRW bn, %) 24.1Q 25.1Q YoY (KRW bn, %) 24.1Q 25.1Q
CSM 44zt 64.2 62.3 -2.9% LEtAE =9 37.7 46.3 +22.6%
RA Abzt 115 111 -3.4% O Rt/ & =2 232.8 247.4 +6.2%
H| O X} &< 40.0 31.4 -21.5%
of Al %} 8 17 ; _' i
N FEOIXt -244.6 -235.4 -
2HF -135 -18.7 -
7|Et3 9.5 2.9 -69.3%
Ared > L8 or3% o3 g ol 0.0 0.0 -
7IEk2 114 | 524 : R A" A 23 41 | +74.5%
2EE 56.3 4.1 -92.8% Extao| 401 50.4 +25.6%
Note 2. ZHIAFEIH/-8.1bn, £ A2 54.2bn A28/ 9/ 5 +10bn Note 3: +9/Z# 0/9 Ui 5 FY2024.1Q FY2025.1Q

Source: Company Data
Note: 1. CSM: Contractual Service Margin, RA: Risk Adjustment, VFA: Variable Fee Approach




Investment Portfolio

FY25 Investment Strategy Investment Portfolio Y
| |
(KRW bn)
m Domestic debt securities m Overseas securities
® Loans u Beneficiary certificates
AR Cash and deposits m Others 2
Fixed Income =O==Net investment yield
Focus
(o) 4'% 3.83% 3.92%
=0 Q)
32.6
Long-term
AR 30.7 30.7 EEE
A . growth strategy i . £
Selective ALM-driven 3%
. 9.9%
Approach Portfolio 150 °
(o] 20.8%
22.5%
13.9%
HI| Xt B ZEERR 28 Ltk
o IAMEBE MFH HE =Y
o MUK BN ALt AN EXG 52.0%
42.5%
ME™ EX} M2
o FAIMOE EXHE2 XA} FY2023.1Q FY2024.1Q FY2025.1Q
o LM EX0= dENo= M2 . .
Fixed Income Portion
ALM 7|8t ZEEZ| 60.6% 0
o RHAbmhExjo| Q7| TEE GIAS 28 M 54(.;%0’
o 7| REO|M XA BAO ZEER[Q T+
FY2023.1Q FY2024.1Q FY2025.1Q

Source: Company Data
Note: 1.Excluded Policy Loans under IFRS17 2. Others include Stocks 0.8%, Other Securities 3.4% and Real Estate 1.0% /@) (&\ [¢]




Investment Portfolio Detalls

Domestic Bonds by Type

Corporate Bonds
1.1%

Financial Bonds
15.4%

&

Domestic Bonds by Credit Rating?

Government and
Public Bonds

FY2025.1Q >4.2%

KRW17.0tn

Special Bonds
18.2%

6.3%

18 6%
(FY2025.1Q
KRW17.0tn
AAA
20.6%

Source: Company Data

RF
54.5%

Note: 1.Excluded Policy Loans under IFRS17; Others include syndicated loans 8.3%, asset-backed loans 2.9%, private loans 2.6% and others 0.2% 2.Domestic Credit Ratings, 3.International Credit Ratings

Overseas Bonds by Currency

|
AUD 9.4%
EUR FY2025.1Q
26.5%
KRW4.0trn UsD
64.1%

Overseas Bonds by Credit Rating®

|
BBB2.0% AAA
. 10.1%
FY2025.1Q
44A7 o KRW4.0trn AA
R 43.2%

Loans Breakdown?

|
Others
14.0%
Retail Loans PF Loans
4.7% 29.2%
SOC Loans
6.4% FY2025.1Q

KRWS5.7trn

Loans on
acceptance &
Guarantee

13.8% Collateral Loans

31.8%

Asset Quality

L]
(KRW bn)
Non Performing

Loan(NPL)
0.8%

Precautionary
0.9%

FY2025.1Q
KRWS5.7bn

Normal
98.3%
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K-ICS Ratio

1Q25 K-ICS Regulatory Impact

&7/ M EFE (UFR)

25bp 2/3f

L]
AE2EELOT) Lo ____
238 H&
K-ICS
-
. Regulatory
N Impact
\\
\\
HYE Lo F
HEY e BHE

m Regulatory discount rate adjustments on insurance liability

(%, bp) 2024.1Q | 2024.4Q | 2025.1Q | YoY QoQ
UFR 4.55% 4.55% 4.30% | -0.25%p | -0.25%p

LP 64 49 48 -16bp -1bp

VA 51 39 38 -13bp -1bp

X XS EHEBII[LOT) 20 HOJAf 30 HOZ ELAE BHrf (3 4 25 H-2E 27 HIIA))

Source: Company Data

K-ICS Ratio
\\\154 0%
127 O%
100%

Min. K-ICS ratio

25452 69/
USD$5 2

E2AYH LY

FY2025.1Q
m K-ICS Trends
(KRW bn, %) 2024.4Q 2025.1Q Q0Q
K-ICS Ratio 155.5% 127.0% -28.5%p
Available 3.875 3,428 -11.5%
Capital
Required 2.492 2,699 +8.3%
Capital

Note 1.FY2025.1Q K-ICS Ratio is estimated. 2. LOT(Last Observed Term), UFR(Ultimate Forward Rate), LP(Liquidity Premium), VA(Variable Adjustment)

AR\ 1



K-ICS Enhancement Plan

K-ICS Ratio Projection & Enhancement Plan
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Appendix




New Business APE & CSM

New Business APE by Products

0.8%

[ Health

h
= Deat FY2025.1Q

KRW184.4bn

35.9%

m  Savings & Annuities

New Business APE by Channel

0,
15.8% 0.2%
[] FC
DM
) FY20251Q  JR4-9%
) oA KRW184.4bn
[ BA

Source: Company Data

New Business CSM by Products

0.2%
\\
[ Health 1?
] Death

FY2025.1Q
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Financial Summary

Key Financial Data

Selected Balance Sheet

|
(KRW bn, %) FY2025.1Q FY2024.1Q
APE 184.4 241.8 -23.8%
K4 APE 182.9 232.0 -21.1%
New Business CSM 190.4 204.3 -6.8%
CSM Balance 2,661.2 2,691.2 -1.1%
g71=01¢ 46.7 79.4 -41.1%
XHSAH 35,191.7 32,440.2 8.5%
28Xt 32,635.6 30,726.3 6.2%
7| X2 1,525.5 2,585.2 -41.0%
Selected Income Statement
|
(KRW bn) FY2025.1Q FY2024.1Q
B0l 4.1 56.3
FRpEQ 50.4 401
LAY EXtE9 46.3 37.7
HoAl 5 E&5E 0.0 0.0
EXF8EY 4.1 2.3
ol 54.4 96.4
Fdeel&l 0.0 0.3
HelMH| 8xtzd =09 54.4 96.0
ct7)20| 2l 46.7 79.4

FY2025.1Q

35,191.7
32,635.6
740.3
25,896.1
5,659.8
339.3
1,465.1
1,091.0

33,666.2
28,289.3
3,457.2
6.0
850.4
1,063.3
1,525.5
806.8
463.7
344.6
1,596.8
-59.5

-1,626.7

FY2024.4Q

34,577.6
32,314.2
927.3
25,010.5
6,036.4
340.0
1,180.7
1,082.7

32,567.0
27,187.4
3,462.6
3.1
857.2
1,056.7
2,010.5
806.8
463.7
344.6
1,561.5
-60.3

-1,105.7

Source: Company Data

Note: 1. Statutory Accounting Principle(SAP) basis
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