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KSS LINE Performance Highlight

Financial

Commercial

Environmental

20249
H F7|8H gl~3 o

o OfZ= 5,179 2 (YoY A17.8%) ,

£0]Q] 574 ¥ (YoY A236.9%)

A
U -Ee e AN, 7|22 HESoE Qs 2|22 3192 (YoY A493%)

2024'4 3E BW LPG POOLI} 19 37} OPTION €& A < et2

2024'4 1€, 62 HD HYUNDAI OIL SINGAPORE®} 44 8 M A4S 7|92 2 MR TANKER(Z LM
MR TANKER Q& E8t ZEE2| 9| C}Ztg}

20243 78 SK GAS?}t 2025'd = B E| 77t VLGC 8MA |2 HIZE S FE7|H ol -
20243 9F, A CIX|E EMAZHO[M(DX) Z2HE JHA|

2024'3 128, 0|20 S4kat 1314 A2 A2 HAMGC ME})

2025 28, GYXIS CORPORATIONII 1,621 ¢l A 22| 51 H7|254 12 M &

123 Scrubber-equipped VLGCs, 48 dual-fuel vessels
20244 128 7| © Mt Cl & BS&

2024'4 128 7|F AER(Annual Efficiency Ratio) 7.02

( IMO Trajectory Value AER - (kA M) 7.73, (A|0|ZE M) 8.02)
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2020

2021 2022 2023

mmmm KSS(AER) Liquefied gas tanker
mmm KSS(AER) Chemical/MR tanker

e |MO Target(AER) Liquefied gas tank
e |MO Target(AER) Chemical tanker
= KSS(AER) Average

2024

=M SEH S, A8 GHG HIEE 22| TEAE It siA7|=E A4

Cll - IMOZ} = ot EtAHEZF |, MHEH9
HII510] 582 £0, ARH EHK| 8822
XEZ H©I}

KSSSH-22| AER - 2024 &= 12 7|& B« 7.02 £ IMO 875H= AER 7|& §

Annual CO, emissions

AER = : : .
Deadweight X Distance sailed
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ol | el
KSS ML} oigl (GAS TANKER)
- CVvC

GAS FRIEND 78,900 ~2026 1Q SK GAS 2005 Owned
GAS POWER 78,900 Scrubber ~2026 2Q PTT 2012 Owned T/C
GAS SUMMIT 84,000 Scrubber ~2029 3Q E1 2014 Owned CvC
GAS WISDOM 84,000 Scrubber ~2030 2Q GYXIS 2017 Owned
~2025 3Q BW LPG
GAS ZENITH 84,000 Scrubber ~2032 3Q SK GAS 2017 Owned
GAS GABRIELA 84,000 Scrubber ~2026 1Q BW PS 2021 Owned
GAS ARES VLGC 84,000 Scrubber ~2028 1Q BGN 2021 Owned
(RLPG) LPG
GAS GALA 84,000 Scrubber ~2026 1Q BGN 2021 Owned T/C
GAS BARBAROSSA 84,000 Scrubber ~2026 2Q BGN 2021 Owned
GAS GHAZI 84,000 Scrubber ~2028 4Q BGN 2021 Owned
GAS IVORY 91,000 LPG D/F ~2027 3Q PTT 2022 Owned
GAS JUSTESEN 86,000 LPG D/F ~2028 1Q B INT 2023 Owned
GAS KAISERIN 86,000 LPG D/F ~2028 2Q B INT 2023 Owned
BW KYOTO 83,000 - ~2025 4Q SK GAS 2010 T/C IN CVvC
GAS UTOPIA 38,000 - ~2027 1Q TRAMMO 2017 Owned
GAS VENUS MGC 38,000 - ~2027 1Q TRAMMO 2017 Owned
(RLPG) AMMONIA T/C
GAS QUANTUM 35,000 - ~2027 2Q KALTIM PARNA 2013 Owned
GREEN ONE 38,000 - ~2025 4Q MITSUI 2012 BBC IN
(1) RLPG(Refrigerated Liquefied Gas Carrier) : ‘WS4 7tAM (4) T/C (Time Charter) : M@0t YH ol =FE &= M-S -7t 8M5t= AL
(2) D/F(DUAL FUEL) ENGINE : LPG(¥:+= METHANOL) & 22td 2ot 7|EQ| S/ZERE ZF HEE AS8Y += s AT (5) VLGC : 78,000~91,000CBM & 7tA2HHM
(3) PLPG(Pressurized Liquefied Gas Carrier) : 224l 7}AM =2 3,500~13,000CBM & 7tAREHM (6) MGC : 35,000~45,000CBM & 7}A2HHM



KSS ML} 212k (PRODUCT & CHEMICAL TANKER)

rx

%3 (CBM)/DWT | Scrubber/DF A2z 2t HzHEE m A erHEl

GAS DREAM PROPYLENE (5,000) ~2026 1Q APEX 2006 Owned

GAS HARMONY (3,500) - - - 2000 Owned SPOT
GAS ONE PG VCM (3,500) - ~2025 2Q MITSUBISHI 2011 Owned

LADY GAS (3,500) - ~2026 4Q HCC 2000 T/C In

HARMONY CHEMIST NAPHTHA 50,000 Scrubber ~2025 2Q GS CALTEX 2020 Owned

SAVONETTA SUN MR METHANOL 50,000 Methanol D/F ~2036 3Q WATERFRONT 2022 Owned T/C

LUCKY CHEMIST TANKER CPP 50,000 Scrubber ~2028 1Q HD HYUNDAI OIL S'PORE 2015 Owned

MAGIC CHEMIST CPP 50,000 Scrubber ~2028 3Q HD HYUNDAI OIL S'’PORE 2015 Owned

JOY CHEMIST 8,500 - ~2025 3Q SK ENMOVE 2009 Owned

NURI CHEMIST 3,900 - ~2026 1Q TABUCHI MARINE 2010 Owned T/C

DUKE CHEMIST ggé'\éfé# Eggg"&% 3,500 ; ~2025 2Q WATERFRONT 2017 BBC In T/C

E CHEMIST 3,500 - - - 2018 BBC In SPOT
FALCON CHEMIST 3,500 - - - 2018 BBC In SPOT
HYUNDAI UPTOPIA X&2&o LNG 1994 Invested

(1) RLPG(Refrigerated Liquefied Gas Carrier) : 'd&4] 7tAM
(2) D/F(DUAL FUEL) ENGINE : LPG(E+= METHANOL) S Hetd dget 7|ES 5/E4ERE BF UEE AME8E = e ATl
(3) PLPG(Pressurized Liquefied Gas Carrier) : 384l kA M, 2 3,500~13,000CBM & 7tA 24

(4) T/C (Time Charter) : M0t 2AH|o| = E Ztzx MH *% g7|12t M= A<k

HJQ
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VLGC Fleet Supply Development
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S5 1 Orderbook—to—‘i?leet Ratio: 27%
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Delivery & Recycling (No. of Vessels)

20202021 20222023 2024 2025 2026 2027 2028 2029

mmm Recycled
mmm Delivery-LPG/Ammonia
—End-period Fleet

Source: Poten
* Based on the latest orderbook schedule without accounting for future orders or recycling
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VLGC Fleet by Shipyard
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Source: Poten
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LPG: VLGC Ownership
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Direction of LPG Trade — VLGC/LGC Departures, Feb 2025

(Volume in '000 t)

e EUROPE/MED | | ‘NORTHE_ASTQSI-AAf
88 m—’ ST 965 ‘
= 310
1850 340 1090 | INDIA ‘
300
LATIN AMERICA ' SOUT”E‘ET,‘E'ﬁ};’C

=X : POTEN & PARTNERS LPG in World Markets — Feb 2025
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LPG: EXPORT(O|=3)

O= NGL ¥4 S == 571/ 22H LPG 23 37| A2

US terminals capacity expansion plans VLGC Loadings from the US
00 e 120 - LPG Trade Forecast o o =
BONEOK JV temindl (29l : 1002t )
180.0
1 Neches Rives terminal 100 o 160.0 153.8 159.6
- 1455
B0 -~ 7 1342 139.3
- Enterprise Houston Ship " 140.0 1267 1323 :
/_/‘” Channel terminal expansion Ig 80 o 1134 175 ]
: Energy Transfer Nederland T 120.0 '
| terminal expansion 9
n Enterprise Morgan's peint O 60 1 100.0
g terminal 9
: g 80.0
Energy transfer Marcus hook 5 40
terminal g 60.0
B P66- i z
P&6-Freeport terminal 400
20 o
W Targa Resources terminal 20.0
W Energy Transfer Nederland 04 0.0
teminal Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec W2021 W2022 W2023 W2024 W2025 W2026 m2027 m2028 2029
B Enterprise HOFJSTOH Ship m2023 2024 2025
2024 2025 2026 2007 2028 Channel terminal

Source: Poten, Shiptracking data

- O EEI %"‘é%'— o| ‘X' R 7|=& 0|3 LY LPG MLt 571 X| 5.

e FY2024 7|= FH CH| LPG MAHZE ok 6 39 A&} om, 0|2 L NGL 2= E{0|'2 CAPA 3t zozs'ﬂmxl S 7} Of 4.

- O | 4N LPG EFS =& HZEL|= 50|, XIHAE VLGC ﬂ&*. =8 %7}2 0I01XI— M.
|0

« 2025-2029(E) LPG E2||0|T ST AH7Z 2 4% O|4 &5 MUEMH, O 5 0|->3& 7l E850| 45 SES | ES A2 HY.
- LCI2t Oj=x9| 2XHHEHHN M| Hal2 Qs S 2H AH| HNZE 0|0|E BL LPG =& 1tYU- =+7r olgto 2 O|0{H 2|A3 EEst =X,

Z=X : LPG in World Market- Mar 2025
Drewry LPG Forecaster- Jan 2025 13



LPG: EXPORT (&S &)

OPEC+ 2| MAF ™A X3t 2025-20267| ™ S5 X|H HUIQ| LpG =& &5 7|0

Middle East LPG exports forecast Qatar, Saudi Arabia and the UAE LPG production growth
18% B0
A = o o L___ . |
- 12% T
. ' |
]
: : R | -
g : ,
c - 6% 2 E
2 g
E 5 20 B -
-- 0% Saudi Arabia
I R -
= | PG exports mUAE
S merE R 6% e Change % o--=------"-"»-"-¥/-—"-H-—"--“"-"-"-""" -~ mQatar
2021 2022 2023 2024 2025 2026 2027 2028 2029 2025 2026 2027 2028 2029 2030 Total

- OPEC+2| M7 S4t Heto =2 LPG 5T ETt &% F716l= FM 2ol JAF. 10 2} LPG 6H’é!—8—-€- T2 7 7|0j.
e OPEC+ o| -ItH EQ (pd) 5: 2026L=|77|'I| I-IIII-I ngkl- gl-[:H

=
« AMRLC|, UAE, 7IEIE S| MAIIA 44t dH| S7t=2

Z£X : LPG In World Market-Feb 2025
Drewry LPG Forecaster- 1Q 2025 14



LPG: IMPORT(Z =)

PDH AH| CAPA EC{oj }E Z2It £Q F7} 715, C}ot 0| ZNHY S Hy

China PDH Capacity & Estimated Propane Demand Propylene production in China by source method China's PDH operating rates
Mtpa
35 20 W PDH W Steam Cracking W Methanol to Olefins (MTO) W Other
30 .
254 ;
50 -_ | | %
20 A
2 40 g
2 154 §
2 30 §
101 ks
20 E
5 -J I
10
: 200 w om m 0 B o
—— Undesr Constucton Propane Demand@100% tzetin 2020 2021 2022 2023 2024 2025 2026 2027 2028 Dec23 Jan24 Feb24 Mar24 Apr2d May2d Jun24 Jul2d Aug24 Sep2d Oct2d Nov2d Dec24 Jan25

Sources GlobalDara, M3 Enipbrokers

Source: Poten, QilChem, Market Sources

« 20234 CHH| 2024'4°] LPG =Y Z7I5Ho M, 5= L PDH AH| U Feedstock8 T2 Q= 7
- L2t I W F718AH 223 F7|2t= Mat Aef#He| THo|H PG =2 XX 3 PDH 7t & S
- T2 FIIRYM (Y 600 22 EEIN, X|WHE R {0 X AH[M 215} 2ap U 0|-F M M8 out= X5 BLEE 8.
- Z|Z 0= 422N it TEE S5 W= Hite| F0iH 2+l 3 PDH EHE OFZ Z40f G 0f 4.

=X : MB_LPG and Petrochemical outlook — 4Q 2024
Drewry LPG Forecaster-1Q 2025 15



LPG: IMPORT(

LPG Wi+ 2H| 3

=X : LPG Forecaster- 1Q 2025

al é
oo
India’s gas imports (kt)
2023  2024*
LPG 17,981 22,702
Ammonia 2,330 2,458
Ethylene 52 57
Propylene 6 0
Butadiene 0 0
VCM 499 507
Total gas trade 20,867 25,723
LNG 22,050 27,917
Naphtha 3,494 3,116
Total competing fuel imports 25,544 31,034
20243 ?JEEI LPG —“.*—° 2Hd4d s
LPG 22| E %, H] S=0] Eglo] &£
HH| LPG AL & 9.* 90%7} 7188 0|0, 20253 0|IM GDP
ZHZ 1)U= L 7P48 PNG A8 3

71 2) 89| LPG HX

India’s LPG production and consumption

m Production

Jul 23

Oct 22
Nov 22
Dec 22
Jan 23
Feb 23
Mar 23
Apr 23
May 23
Jun 23
Aug 23
Sep 23
Oct 23
Nov 23
Dec 23
Jan 24
Feb 24
Mar 24
Apr 24
May 24
Jun 24
Jul 24
Aug 24
Sep 24
Oct 24
Nov 24

s GONSUMption

7| CHH]| (E)26 2% S
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oiLiOr HE2T & 22 24 4E/ o= 8 XHE 7|2l 2025 VLGC Drydock 758 0%

Panama Canal Waiting Time (New Locks) Rise in VLGC Panama transits increasing fleet supply
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~ E>0CO0E:E>CTSDAR20CAEE>CSDAQ%R 20
— 82°8S$§%§5%§88§8§8§%§%3§$8§8 s Sz Canal
o +—T"-"-7m--—>r7""—"""""T"T"T"TTT T T T T
Jan-23 Apr-23 Jul-23 Oct-23 Jan-24 Apr-24 Jul-24 Oct-24
N orthbound Southbound
o« (utLjoh & mtepop 25te] S e det 3l th7] A2t ZA = npuol ¢ MO 571 F=AM[. oH2F LNGC 3 tiE ZE| 0|14 CiH] vicCc2
29 &2 ¥ 2|23 = T3] EXI.
- GAlE Old Panamax 7& E {5t QU0 oiLol 2512 & i 2[230A HdjEH2 = XIRES.
« (FOZ)0|AEIHE-SIOIA S EAHZ2E QT Suez E= S AHE H7|2t, 3|US 2200 UE E01YE 3 2L+ S/ S XS5E A
oz MY
- 2025'd YA 082 viGCHd F 75K R 45510] dH 38 At KUSE R E.

Z£X: LPG In World Market-Jan 2025

Drewry LPG Forecaster-1Q 2025
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VLGC TCE & (2023-2025) VLGC =& HE ™$H(2024-2028) VLGC 2% T™(2025-2028)

VLGC Spot TCE Rates VLGC supply/demand VLGC 1-yr TC
% growth y/y UsD/day
m 2023 = 2024 m 2025 )
4500 o 150 B Tonne-mile demand m Fleet growth 100,000
0
4000 A

80,000

3500 4 n
3000 .
10% 60,000

=
&
o :
= 2500 4
3
= 2000 1 40,000

1500 50 W \

1000 - 20,000

500 -

o 0% 0
J F M A ™M J J A S O N D 2020 2021 2022 2023 2024 2025 2026 2027 2028 2020 2021 2022 2023 2024 2025 2026 2027 @ 2028

2025-2026 7|’.§12E VLGC 22-E0}Y HEf ME U OfA|OF TLOfE K= 222 QI8l VLGC TC Rates Ct& &2 xat
VLGC 2ZH2 90| Z L, 2023-2024 CHH| &}H Hé.*'é*.ol AR B SAF 7| B dE I R20] HIIREAALE 23570 EH = =
Oxl
TTr .

Six VLGC 33 12 '01| 2 MH|Eol 292 52t 9lo Ct=2| VLGC/VLAC &220| oA E|= 2027 0|2 = TH7| 7 512 X| = of A,
ShAlE ME 22 A Al7]0] MM 2 L83
<)

A

M ) I Xt VLGC(GTZEM, GTWIA) 2K X 7| A <k Iﬂ”'
0|3 2tM| M8, 3= 49} 3 Operatordf| LTt =71 gH| 21} 0|72 S=H4d SO, SAle| 4% 5= M4 M|t F2stH USTR HIZH
AAE AL H|-A|-0|OI 7||:H

: LPG in World Market- Dec 2024, Jan 2025
Drewry LPG Forecaster-1Q 2025
MB Shipbrokers Ammonia Market- Jan 2025



Ammonia: =Ll 2| & L|o} 22 MA}

1984 FOLA|O} X|X9| FH A4L|of HEM ‘GAS GLORIA'S
AL o AE L 2& MO SZ(VLAC H L)) 22
502t
402t
30t
m MGC 20t
Handy 105
m Small :
LGC o

7|&: 2025.03.31

« 20259 1Q7|E, S2EE A2 L0} A|F L 28E|= MY & 84X 2&F. (+Orderbook 16H)
2 5

= (L
- 2023'd 4Z27|5E VLAC BFE0| 3A S7IM2L, 2L} AIE 7liet X|HE|of CHEZ2| M9H0] LPG D2 FUE 7t54d
=SSt
oT Q-
i+ 20261 45 7|8 E 255l= M1 VLAC 20| SZLOf A0 ZHIZ HAUEX] F2 LPGA|E 5% TY, YEL|OF AIE #% T
EX|0f 2} LPG/Ammonia O HE 2= Qe HE 3t M.
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Ammonia: Trade O =
‘JF

e el
A o (o) =
gz FEA XY, HE sjdHRZ M =2 57t 7|CH
Ammonia Trade Forecast Ammonia imports by country .
(EH2] : 1003 E) WO SRz Lot s HE =2
300 269 200 (E+9] : 1008t )
250 209 Y 150
. Qthers
20.0 175
162 453 155 ., 14y 155 157 161 R P R Ching 100
15.0
Morocco
50
10.0 1200 -0l South Korea
5.0 aUs 0
' 0 i 2025 2030 2035 2040 2045 2050
T T e 77 Hindia
0.0 402 1024 2024 3024 a0 o
H2019 mW2020 m2021 W2022 W2023 m2024 w2025 m2026 2027 2028 2029 T

‘provisional - Source: Drewry Maritime Research

« 20249 7|E 22H doL|ol 25T 21,5502 £, 2029 2,6902 £ 0| 4.(2025-2029 Of| A AT HEE 2F 12%)

- Yl =EY ARL|O} =2 F 80%«= HIE M4UEO|H, LIHX| 20%= 2= L0 AEE|D R}

- 7|EHE g5 BEE2MO =8 9ok, T FEIA o X[ ]l/% li..*’é H dHRE XN £ %HE ChA 2dX Cfoh 2 E”RT O
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KSS LINE Financial Highlights
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(THel 2hR)

rio

o} =<4 517,929 472,602 445,375 324,001
o =37t (397,434) (370,554) (360,523) (251,817)
Oj=%0]< 120,494 102,048 84,852 72,183
EH2H| (16,411) (13,686) (15,341) (14,095)
ggol 104,082 88,361 69,511 58,089
EAHO|YE (%) 20.1 18.7 15.6 17.9
a8&Y (79,585) (77,225) (40,687) (19,013)
Qlet& 9] 31,884 5,377 9,166 16,330
7|Et£Q 1,523 1,587 8,656 1,743
F71=0[Y 57,413 17,041 45,470 56,071
S71=0|Y E(%) 11.1 3.6 10.2 17.3
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rio

(R R )

SR 172,380 133,698 82,531 68,132
oz A dad Xt 115,603 69,636 32,531 38,034
H| FS Xtk 1,719,623 1,522,336 1,576,641 1,378,096
TR 1,677,201 1,491,364 1,546,388 1,353,046
XHetSAH| 1,892,003 1,656,034 1,659,172 1,446,228
S 357,313 335,931 378,619 381,598
H| 735 i 1,005,193 899,623 874,272 721,805
FXSA 1,362,506 1,235,554 1,252,892 1,103,404
X254 529,497 420,480 406,280 348,824
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H Z 7| CH]| X (yoy)

O =4 517,929 (YOY +9.6%) 472,602
o= &7t (397,434) (370,554)
oj=E501Y 120,494 (YOY +18.1%) 102,048
EHEH| (16,411) (13,686)
ggoly 104,082 (YOY +17.8%) 88,361
o= (%) 20.1 18.7
Qlgt&9 31,884 5,377
27|=0]Y 57,413 (YOY +236.9%) 17,041

F71=0lY & (%) 1.1 3.6
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