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Company Overview
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Business domains

Product Offering

* Onshore Tower
CS WIND
OFFSHORE

» Jacket

/@ Blade
) * Transition Piece

Ve @ Turbine
@ Tower e hore

.1 ' SubStation
.‘ (0SS)
./ « Offshore Tower

(TP) r~

Transition Piece ~{ D
!
3

Offshore
Foundation

- 4/25 -



Value chain

Value
Chain

Major
players

financing

P:r?L ei’st / OEM contract:
J Manufacturing

Maintenance

> Installation Grid Connection Rl De-commissioning

7

7

Developers

RWE

VATTENFALL
7

PARKIWIND

(S = = S ™

« Iberdrola
Ny

equinor -, -

Orsted /

™

’

/Vestas SIEMENS Gamesa

RENEWABLE ENERGY

GE VERNOVA InorpEex @ccime

Z Goldwind @ Envision @uwinvoez Q) minGyanc

Wind Tower Manufacturer

Wind Turbine Manufacturer

GRI @ELCON G);WNDAR

XX haizea

F IS B3 0auN SIS0

DDDDDDDD

Car o 4

-5/25 -



CS WIND




Product Offering

Onshore Tower Offshore Tower

Turbine Capacity +4~7MW Turbine Capacity +10~15MW
Rotor Diameter +140~175m Rotor Diameter +150~240m
Tower Heights +160m Tower Heights +230m
Tower Weights +300t Tower Weights +700~1,000t

I+
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Tower Diameter +5m Tower Diameter
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Global Entities

935835930842 ‘ CS WIND PORTUGAL cesll2222222222222222222227
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Business Concept

~5months
Signing Signing Procurement Receiving Manufacturing Shipping Towers
Capacity Purchase Order . Steel plates Raw Materials . Cutting/Bending (FOB Shipping Point)
Agreement - Internal parts - Welding/Blasting &
(1~7+yrs) Sebeelilcation - Painting S
e q . - Price/Delivery date . Internal mounting Sales Recognition
- Total secured capacity - Wind farm project G
- Total period <)
- Supply market/entity
- Capex Inv.
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Business Highlights
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Sales Performance

Major Figures
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Major index

Order Trend Sales by clients

mClient A mClientB mClientC Client D

mmm Backlog =—e=Order intake

89.7% 90.0% 91.0% 82 8% 88.0%
. (o]

15.9% 12.8% 13.7% 15.2%

1,028

951 28.2%

12.0%
22.0%

2020 2021 2022 2023 2024

Sales by installation sites

—e—FEurope —o-USA —e—Asia

1Q23 2Q 3Q 4Q 1Q24 2Q 3Q 4Q 45.5% 64.0%
47.9% | _—*
(2%l : Mn$) 2021 2022 2023 2024 28.6%
32.8% 35.7%
=35 764 932 1,31 1,509 29.5% 28.3% S — 7.5%
17.2% 16.5% e
EeE | 414 565 862 951 2020 2021 2022 2023 2024
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Financial Highlight

Major Figures

(Ere] - oll) 2024 2023 YoY

S-SRt 18,281 13,524 35.2%
HIUAS MR A 3,592 2,071 73.4%
DHEM AT |EFR SKHA 5,985 4,034 48.4%
RH KA 6,571 5,822 12.9%
OH2Z}ol| & H| B SKFAE - 152 -
H|RSXtHA 17,814 15,017 18.6%
SEXpA 11,327 9,287 22.0%
Xt A=A 36,095 28,694 25.8%
FSEH 14,806 14,309 3.5%
OH 24 = 6,503 6,536 -0.5%
Choxtl 2 4,255 3,841 10.8%
PSP IT= 1,239 1,194 3.8%
H|RSE A 9,286 4,945 87.8%
BMEA 24 092 19,254 25.1%
A2EA 12,003 9,439 27.2%
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Global Market Outlook

New Installation Outlook (wunit: cw)

® Onshore
® Offshore

CAGR 9.4%
159

148

2023

2024e 2025e

2026e

2027e

2028e
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Global Market Outlook-US

Source : Woodmac, WindExchange, NRE

New Installation Outlook (unit: cw) Potential Wind Capacity (unit: mw)
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Global Market Outlook-EU

Source : Woodmac, WindEurope

New Installation Outlook (unit: cw)
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Global Market Outlook-Asia(Excl.China)

New Installation Outlook (unit: cw)
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Korea - Draft of 11th Electricity Supply and Demand

. E2 QbR MH|82 2214 30GWOIIA ‘301 72GWE 3t St
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2042 | 1119 | 160.8 | 1384 | 155 106 | 6414 | 3019 | 3394
(31.8%) [ (17.4%) | (25.19%) ] (21.6%) | (24%) | (1.79%) | (100%) | (47.1%) | (52.9%)

249.7 | 720 781 | 2308 | 385 325 | 701.7 | 209.1 | 4926
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Appendix - Glimpse of entities

CS WIND vizrviam

88 TG aen

LE KY NIEM 20 NAM THANH LAP CONG TY TNHH CS WIND VIET NAM
THE 20 ANNIVERSARY OF THE ESTABLISHMENT OF CS WIND VIET NAM

CSWIND

PUEBLO, COLORADO PUEBLO, COLORADO PUEBLO, COLORADO
BIDENOMICS BIDENOMICS BIDENOMICS
‘ INVESTING IN ¢ INVESTING IN AMERICA /LINVESTING IN AMERICA
< CSW Vietnam, Inauguration ceremony ('24.3) > < CSW Portugal, Inauguration ceremony ('24.5) > < CSW America GroundBreaking Ceremony('23.3)

President Joe Biden'’s visit to CSW America('23.11) >
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Business Overview

Company CS Wind Offshore

Establishment 1965 Employee 898(as of May 2023)

Milestone . Established in 1965 with Aalborg facility

- First delivery of offshore foundation in 2002

- Awarded US offshore contracts in 2021
(e.g, Vineyard, Dominion offshore projects)

- Enters XXL MP market with Lindg facility in 2021

Annual Performance

(Unit : DKKm)

m Revenue
=0-EBIT %

5,751

2022

2024
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Production Facilities

Aalborg Lindo
- Area 30ha 19ha
- Product TP, Jacket, OSS Monopile(XXL~Mega size)
- Capacity 50,000t 60,000t
North
Denmark
sd SWEDEN
N ,
. Capital
Region
South 2 Zeeland
Denmark .
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Product Offering
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Business Concept

Signing Sign \ﬁeee&vmg Manufacturin
Supplier LOIfor  Confirmation Raw ma.’g% "=~ &
Agreement procurement & m Sales Recognition
. ) ) f completion)
- Wind farm project - Steel plate Recelvmg ! ) (by stage o
- Draft designs - Components Advanced payment 5 %T S

/_ A s el v

- Capacity/Schedule
- FEED study ' :
- CAPEX r R ————




Value Chain

Value Project
Chain Planning/
financing
Major
players
Orsted
RWE
VATTENFALL
~Z
PARK|\WIND

(( Iberdrola

Supplier

Contract

Developer

Installation

Customer portfolio by sales("19~'21)

Others
35.0%

9.0%

7.0%
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Grid

Connection

Source : Woodmac

Operation & De-

Maintenance

commissioning

Offshore Foundation Manufacturer

CS WIND
OFFSHORE

<< Sif
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=] SMULDERS

CS WIND
OFFSHORE

8.1%

Global market share(excl.China)

Others
44.0%

Smulders
7.5%




Business Highlights

01

Covered all types of
offshore foundation
from MP to Floating and
expanding the capacity

targeting Mega MP

02

Proven track-record
delivering
3,100+ foundations and

25 substations

Serving over

40 wind farms and

in 6 different countries

03

Secured
High order backlog
throughout 2024 and
2025 -
20+ years of
strong relationship with

Global top developers

04

Outstanding market
position in the US and the

groundbreaking contracts




Market Insight

Source : Woodmac

Supply&Demand Forecast Market Outlook by type

(unit : Kton) (unit : Kton)
Floating
—e—Total Supply 2759 2,000
(Including ramp-up) ' GBS(Gravity Based Structures)
150
=O-Total Demand m Jacket
1,726 92
® Monopile
107 165
104
1,267
1,832
SO
755

895

Current capacity(696Kt)

2023e 2024e 2025e 2026e 2027e 2028e 2023e 2024e 2025e 2026e 2027e 2028e

- 25/25 -



CS WIND

Change & Challenge

Contact : +82-2-6480-1946~7
jhchoi@cswind.com/jykim@cswind.com
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