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Company Overview
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New Drug Development Business

Aot - Pipeline it
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OKN-007 .
Brain Cancer Glioblastoma |
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R SEXF A4 | |

o O]= AXf eHAHOI(ReGenTree, LLC)E Solf 1X} 34 TIg# ST (SEER-1)
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O WAL NIBe BY U ALS

RGN-259 (ReGenTree) Oxervate (Dompé)

f
S/l * No difference between RGN-259 and Placebo " 16% eye pain
Tolerability

For weekly carton (7 vials)

* Pharmacy or Distribution: In a freezer (-20°C + 5°C)

« Patient: After each use, place in a refrigerator or keep it below
25°C for the rest of the day (no later than 12 h)

Expected storage condition
Storage « Pharmacy or Distribution: In a refrigerator (2-8°C)
condition « Patient: Possible to store at ambient condition during 4-week

treatment period

* Multi-dose vial for 1 day treatment with adaptor and pipette

M i 1P [ T ]

* Strong competitiveness in convenience
- Single use disposable vial

- =N R:‘% 2}
. 2| 3
Package '
2242 21104 O =04 A| 17HS| TEI AL
SH20]| 6%, 24210t F04

HUS NS = 1242 = HP|
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Al|Z4040EA{J OO HLB
© L EYUH 2 A(NK) X =]
HLB Therapeutics
0] NK AIER2 3 M/S HYgD - Growth Opportunity
A
(EF: USD Million)
1,800 m 0= BP0 FEE2 P 6T H (2019)0(A &F 72HH A
(2032)02 =Tt OfjAf
1,500 . [ 0|2 NK X|2X|2| HH| A|ZHS 20221 2F $ 0.6B 0f|A] 203214 2F $ 1.8B
= 2 4% oA (CAGR 11.7%)
1,200
X ‘23 DompeAl Xf2H| HEA Oxervate O|= 0= $ 769M*
900 (‘22 EE 36% 321
e - S|HE2AU = R0 AT (Duff & PhelpsE Soll 2HX'E2t £il)
600 * Oxervate O|=2AE S0H=(2=04=) Trend (CAGR 34%)
* FY2021 $ 460M = FY2022 $ 610M (566M) = EY2023 $ 828M (769M)
300
NK Valuation 21}
0

Scenario (USD in millions) Downside Case Base Case Upside Case

234 243 254 26 274 28 294 30 314 324

B RGN-259 W Standard care DompeAt In House $316 $721 $1,284

I 1
1) Source : DELVEINSIGHT and internal analysis i Big Pharma $796 $1,348 $2.275 i
1 ]
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(@) = =
0| NK ZITHES BEXE4:0f| H|3H Oxervate X{'d X} 0|= Oxervate Oi=
o = E =) A 0Ol (o) AFA O|aH O
2 50| =1t @ £ 2txt U @ 22} 50l 28l oY
20234 20234 $800.0 - Estimated US Oxervate Gross Sales
03 A NKEIEH 988 #73E Oxervate B} By Payer Type, 2015-2023 CAGR = 39%
70,000 T = 6000 | $460
14000 + E ' P
60000 T a
12,000 T g $422.8
50000 + N Stage IT/I0 ;' $400.0 + $331.4
10,000 T L
Stage I Q
41 n
40000 8000 T 9 2000 $191.8 $463.3
NK Treatment W NK 8 a $367.3
30000 + . 7] = $274.8
$124.7
20,000 T i $0.0
36,000 4,000
2019 2020 2021 2022 2023
1 0,000 T 24000 1
$97.0K $100.3K $100.5K $105.2K $109.6K
Diagnosed NK Final Estimate: Total
Prevalence 0 _Xe_rvit‘i Ffilt_leits_ _____ ® m Non-Medicare O Medicare
) . L i | : . . ) _ .
Based on clinical publications | Dompe X2 EA 0|2 Oxervate & | Dompe X252 & Includes patients with commercial Includes patients with Medicare-
between 2013-2023 and RWD | I O/ Oxervate coverage, other government only and dual coverage (Medicare
; D= ($828 M)Ofl %47H($109.6K)E LA | ol E Y Eof= coverage (e.g., Medicaid-only, + Medicaid)
% Source : Survey (n=52) and analysis, CMS, i OIAFSIO] H{AFSF SHRE & - 7 555 | Crt = SHUE TRICARE), and cash pay”.
initi i ALES) creor 2 :
Definitive Healthcare, TriNetX, PurpleLab Lo - C°_ _T_ :‘rf_ =1 X Source : Survey (n=52) and analysis, CMS, Definitive Healthcare, TriNetX, PurpleLab
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+ Data Cleaning 2! CRF* 52!
« DBlock - 2&7| Ui etg A=

* CRF : Case Report Form
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27tX| Optiong 124¢t
L/O AH|of =T of

+ Upfront fee + Milestone
payment + Royalty fee ¥Ef

- Total Deal Size 2CHz}
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refundable) SEH
Upfront fee 1At =& SoH Option
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U 501 7% 2

* Orphan DiseaseZ AMAL CHAF

- 21 acceptet 2 2H 6212 OLf
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AN MES H| I (20241 59 aacr 25)

Clinical .
i : B TMZ9| Lomustine2|
4 - + —
100 OKN-007 +TMZ Lomustine T(laI/S_ource of historical Data historical Data
historical data :
I 1 EETMZXz2EE Lomustines Aot
sExp7 : : O| 8ot Xy S n2MES
OKN-007 Median OS - 9.7 months =re : I EEA1IE+ CHA RIa  CHY N =R 6212 S5t
ol 24 HO SkCIOIl &
Log-rank Test p- value: 0.013 ' | == 970/ 3n T e T
0.751 Hazard Ratio (p-value): 0.67 (0.014) Holchaxt | 563 : 16 - 142 449
2 I I
£ . HIRPHED |2
3 _ =2R0N2) 7(76,12. 4-7 72(68,7.8)
Dsj v' Median overall survivalo{|A] historical (95% Cl)
I I
5 data Chil| 25~29%2]| 4= J|2He| A% G MES | 75 9% ! 46 - 64% 60.3%
S 080f-—--—------= . . ! ]
@ v 122 Olo| 4= 2 8i29 St 1202 MES 1 38.9% I 17.5-28% 26.3%
= I I
© l 1
2 200 MEE ! 15.1% ! NA 8.2%
@) i |
025 v 209 £921%l Temodar (H2Y: Temozolomide, TMZ)?t OF2| SOCZ AR =0|H
0 2 H O] X&XPF EXSHLt dEE S0 oA Fol =t
v il GBM X2 AFoiM B 521 2= 24l (R E)
I_‘_‘—l.;_'+ * Lomustine H|u! &
0.00+ +  Northwest Biotherapeutics®| <Ak MIZEEHA 33402] H| W21 External control population dats 018
+ 2010 0|0 &sHZI XHEY W 2MIEE CHAF 671 randomized trial 2| =2 UH Z1IE digitizingdto 4498

20 30 40 TEO| Ik Bl 7S PES0 24 (Linda M. Liau et al. JAMA Oncol, 2022)
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FDA 212}
. Top line 17} Al

i EMA 212f EMA
» IHEEESDEEEEEE B o ATk s
aet

Safety Study
S%7| Key Topics
... NK Value H2t (S21F 21 Ho |2 LG TTCEEEE TP EEEE PP ET LR ,
B e e L e S T T !
b= Due Diligence ZI8 License Option 0 NK_.IIEHI L/O Deal Done& S3+ A1QpHEt

HEf Agreement X|Z HSAE 2=

(w/ Global Big Pharm.)

s

9 L/O Upfront fee 212 &2t OKN-007 24 i
L It (Next Yo Til) !

OKN-007 S%2| ™zk v

olat Ph2 rGBM (IV) . CSR {3 New Pipeline =2} 2t (Focusing on

Rare disease & CGT)

a2t Next Trial (MoA &3 in vitro/vivo test §)
4 J ! 4 1 1 J 1 J | |
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Cold Chain Business HLEB
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F8 Item AIY AH  (FY2024)
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(2w o) +55.4 <9

. S
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CIE 43 " 21t
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T2 X2 BCHQ Infra 7125
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ojeio|el .
es=A 04.7 s AH| SIS AN Y 28T 258 TS X/ 9 HIER Tl Al its| = (22
L] —
180 Al F2 Q5 AJK), 25 SEHO! B (TSR] + Rk
i chy| + ¢l
LLE -V ) 2|z sugo HEH MR ENE o122 2 2PN 53
CHOIRIZ 15 0T 20t Q15 M| Gl A4l SOP(HEZIAAIE) 125
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Cold Chain Business - Impact on 2024 Finance HLB

g 4

(2H1: ofel)

AR
TXIAIE

Q=27 Mg

FY2020 FY2021

428.2 4355
110.5 114.7
317.7 320.8

FY2022

4238
99.8

Fy2023"

4305 437.3 4258 498.6 559.1
EX‘I

497.8
90.9

FY2024"

549.3
90.0

94.4 86.0
0 10
225 217

71.0 63.3

1Q23 2Q23

27l iE 8 (MEH)

0.9 10
21.8 249
3023 4Q23
m=CHQ

1Q24
TR w2

2Q24

3Q24

167.1

2.5
29.9

134.7

4Q24

HLB Therapeutics

m~ 2022'E DX

AOfOHE B 22| 2% 2P HI8 S-S flef Cash-cowe| St o @A

A =25y 29
m 2023 £

HLBZS2| HIO| R -HE{A O 21of D B! 2ot R& ZHEHE

~ DETIO| AlLfX| 2o U &2 AT 2k Ajglo) ot o= £Xtgl 2

(ZEMQ) ALY THY OHE 1,000 2 F0|2] 1003 S =H#)

HZE OjE =0 (BEHMQ / 7IEF ALY)

285.7 94.7 99.8

2020 2021 2022 2023 2024
JIE} mECH!
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2024 Financial Summary

(¥Z)

HLEB

HLB Therapeutics
OiE 549 s 1T
A
— 1

o

HE(RGN-259, OKN-007) H|&0of 2

o] 9X|, BEHIQIAIR] XI ol Ofpt
CIEINPEFT

M (+11.099) 2024

Results at
559 an L i a Glance

2 7 o|27|7| Z4| THZ0IM BTHRIA o2 4%
-1 A Shift 2 OfE AT 2 HE CHE| 114.1% 8%

5)" L4 CAGR . O/ A AOPISE SiptALioE oler
0i= 212 o
570 (2020-2024) ST HTE

QI AMY Shift*S &2t ©7Z
- O L=
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1. 2N E @2

Balance Sheet

o= FY2024  FY2023 | Yov | Fv2002

H|95 24

B =R

J|EpE A
=2

0|2Yoiz
(;‘ZI_/,K_:L)
=20

HIX[B{ K=

EEA

54,1 25 l
165,668 i
219,793 i

31 904

6,021

37,925

40, O7O i
136, 440 I
(468)

49,825
150,970
200,795

26,791

2,485

29,276

37,016
125176

23

3,114

(4,862)

11,053
171,519

4,300
14,698
18,998

5113

3,536

8,649

3,054
11,264

(491)

8,485

(25,314)

13,351
10,349

80,012
107,632
187,643

58,628

900

59,528

15,992

97,290

426

4914

(1,916)

11,408
128,116

(15,301)

(22,926)

(23,460)

Income Statement

Y2024  FY2003 | Yor | Fv2022

54, 932
44,731
10,201
17,826

(7,624)

(534)

52,591
45,232

7,359
16,085
(8,726)

5,761
(2,965)

(114)
(3,079)
(1,682)

(4,762)

2,347
(501)
2,842
1,741
1,102
(21,062)
(19,961)
(420)
(20,381)
11,265

(9,115)

HLB

HLB Therapeutics

C IO @]
(9l Hpted)

.I_

42,403
33,584
8,819
16,325
(7,507)
(4,067)
(11,573)
(531)
(12,104)
3,499

(8,605)
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2. 2HME ==

Balance Sheet

2= FY2024  FY2023 | Yoy | Fv2022

(SFQ: Hote)

Income Statement

FY2024  FY2023 | Yo | FY2022

HLB

HLB Therapeutics

(St B0t

! 51,519 ! 48,175 3,344 75,165 ol(Df=) | 55,909 ! 49,863 6,046 42,578
, 1795601 167,507 12,053 121,376 N | 44731 42,541 2190 33,558
| 2310797 215682 15,397 196,542 - : |
: : OfzE20(2 : 11,178 1 7,322 3,856 9,020
: 30,975 | 25,669 5,306 53,630 : :
: : TojH| R | 8,449 | 6,048 2,401 6,478
i 6,040 1 2,535 3,505 477 : :
; ; QoA 2,729 1,275 1,454 2,541
: 37,016 1 28,204 8,812 54,107 : :
: : 0404 0|40 : :
: 40,070 1 37,016 3,054 15,992 JURAE | (19,231) | (433) (18,798) (5971)
: : SO :
XHEQIoi2 1 158,797' 136417 22,380 108,532 Py 1 (16,502) 1 841 (17,343) (3,429)
5 (919),] (428) (491) 426 il (534) 1 196 (730) :
J|EfZTAs0l : | |
ol (1,229) (2,429) 1,200 1,015 Ci7[20[9] , (17.036) 1,038 (18,074) (3,429)
ol | i . i :
(Zam) ! (2,656) ! 16,901 (19,557) 16,469 pl[=n e NCTR (31) ! (3,496) 3,465 11
N i 1940631 187,478 6,585 142,435 E 240 L (17,067) 1 (2,458) (14,609) (3,418)
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