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Highlights

2024    5%  3  4,345 , 4       14%  9,199

•  (VMS)            1% 
•  (BTS)   35%  3,728     
•   (TUBE)      6% 
•  (DNS)   1%  2  1,120  

2024   15.2%   15.0%  0.2%p ,   

         7% 5,229  

     12%  3,182  
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1,854 
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3,028 2,759 3,728 
492 

12,211 

19,132 
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2024  

 

CAGR
(2020 – 2024)
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19%

10%

14%
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18% 

기타 

9% 

국내 
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16% 
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7% 
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8.5%

10.9%

13.4%

15.0% 15.2%

706 906 1,025 
703 

1,299 

1,022 

2,213 

3,618 4,362 

4,105 

2020 2021 2022 2023 2024

DNA DNS

2024  

1,718

3,109

4,457

4,904
5,229
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   ( )

VMS
92 

BTS
968 

TUBE
492 

DNS
97 

32,692 

34,345 

2023 VMS BTS TUBE DNS 2024

+ 1,653  
(+5.1%)

영업이익
325 

외환손익
228 

이자비용
229 

파생상품손익
-493 

법인세비용
31 

기타
27 

2,834 

3,182 

+ 348  
(+12.3%)

2023 2024
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730 731 

1,701 

769 861 

4,519 

5,557 5,645 
5,847 

2020 2021 2022 2023 2024

  

   

12,964 

24,352 

21,520 

20,004 
21,331 

3,088 

8,411 8,270 
7,181 7,498

2020 2021 2022 2023 2024
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309 

20,950 21,562 21,400 
20,508 20,590 20,372 

19,014 
18,123 17,765 

15,150 14,965 14,598 

5,716 

5,732 5,272 5,584 
6,450 

5,249 
4,492 

5,266 
5,938 

5,225 

4,472 4,815 5,358 

4Q2021 1Q2022 2Q2022 3Q2022 4Q2022 1Q2023 2Q2023 3Q2023 4Q2023 1Q2024 2Q2024 3Q2024 4Q2024

,  

108%

369% 351%

316%
306%

275%
251% 241%

228%
210%

155%
136% 131%

221

285
313

356 368
347 351 358 349 

310 
273 263 

26,68126,835 26,984 26,958

25,838
24,864

24,281
24,061

22,990

19,622
19,780 19,956 1)

2)

•

→

•

→
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CapEx  

221 246 212 232 
379 

49 
122 225 

332 

537 

76 

156 52 

56 

62 

116 

156 205 

407 

406 

2020 2021 2022 2023 2024

VMS BTS TUBE DNS

462

679 694

1,028

1,384

         
 

  AGM/MF    
     3,976    

High-End      
  

     
•  
•  High-End  

  R&D  
•  R&D   
•  R&D   
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1) 2024  9  27  1:5     
2)    : 60,564,965

  

⚫  •   : 1,000 1) (  600 )
•  400 (24.09) +  600 (25.03)

⚫

•   1,499,100  (24.10)

•  555,000     (25.02)

• 2025  3    2,054,100 (  
2)  3.39%)  

⚫ • IR    

•      IR  
215 259

518

500 
600 

1,000 

2022 2023 2024

( : , )
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FY2025 Business Outlook
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GM

Stellantis

+0.6%

-4.9%

+0.2%

-8.1%

-7.2%

+9.6%

-9.6%

-5.7%

+0.2%

-1.0%

+6.1%

+4.5%
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1) SLI : Starting, Lighting, Ignition
2) AGM : Absorbent Glass Mat
3) EFB : Enhanced Flooded Battery

  

12V SLI  , AGM·EFB   3%   (2020~2030E)

16 16.5 17 17 17 16.5 16 15.5 15.2 15.2 15 14.5 14.3 14 13.5 12

1.5 1.5 1.5 1.5 1.7 1.7 2 4 4 4 4.3 5 5 6 7
8

2.5 3 3.5 4 4 4 4
4.5 5 5.5 6 7 7.5 7.5

9 10
0.1 0.1 0.2

0.7
1.5 2

2 2.5 3
3

4
Lead base battery
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  (TC/MC ) 

5.4%

/ /

5.1%

3.3%

9.6%

IT/

28% 26% 24% 22% 21%
17% 15% 13% 11% 12% 12% 12% 12% 12%

5% 5% 5% 6% 6%

6% 6% 6% 6% 7% 6% 6% 6% 6%

4% 5% 5% 5% 4%

6%
6% 6%

6% 5% 5% 5% 5% 5%

4% 5% 5% 5% 5%

5%
5% 6%

6% 6% 6% 6% 6% 6%

31%
32%

32%
33% 33%

34%

34%
34%

35% 35%
34%

34% 34%
34%

15% 16%
17%

17% 18%

19%

19%
20%

20% 20%
21%

21%
21%

21%

11% 11%
12%

12% 13%

14%

14%
15%

16% 15%
16%

16%
17%

17%

20.0 19.7
21.3

23.2 23.4

19.2

24.3 23.7
22.3 22.0

23.7

25.9

27.7

29.6

'15A '16A '17A '18A '19A '20A '21A '22A '23A '24E '25E '26E '27E '28E

( :  )

’24E ~ ’28E CAGR

10.2%

7.3%

 

7.1%

: Infiniti Research (2024  8 )
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Key Takeaways

     
•    +5.1% ,  15.2%  
•        

  
•  131%     97%p ,   
•  147%     

  
•   1,971  ,    
• ’24 31%  (   )

   
•  ∙      VMS   
•      (MF/AGM)
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dnautomotive.com

dn-solutions.com

https://www.dn-solutions.com/main.do
https://www.dn-solutions.com/main.do
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