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“Our expectation of a very high likelihood of government support reflects KEPCO's essential public-policy 

role and its strategic importance in supplying power as the country's sole integrated power utility, and the 

government's low tolerance to the reputational and contagion risks that would result from the company's 

default (…)” 

- May 30, 2024

“We equalize the issuer credit rating on KEPCO, and the ratings and outlook reflects those on the government 

of South Korea. The company will maintain its public role to carry out the Korean government's electricity 

policy. KEPCO is the sole provider of electricity transmission and distribution services in Korea. It is 

responsible for about 70% of the country's power supply…”

- Jan 17, 2024

“We assess the preservation of government policy role  as ‘Very  Strong’,  as  KEPCO  is  a  major  electricity  

provider  in  Korea  and  owns  the  entire transmission and distribution network…We  forecast  KEPCO’s  

profitability  to  continue  to  recover  in 2024, on lower fuel prices and power purchase costs …”

- July 19, 2024Fitch Ratings
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http://www.kospo.co.kr/
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https://home.kepco.co.kr/kepco/KE/E/htmlView/KEEBPP0010100.do?menuCd=FN27
https://home.kepco.co.kr/kepco/KE/E/htmlView/KEEBPP0010100.do?menuCd=FN27
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