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Disclaimer

» The contents of this presentation, including its existence, is confidential and shall not be disclosed to any third
party, except with written consent of Tongyang Life Insurance (“Tongyang”). This presentation is for discussion
purposes only and not intended to, and does not, constitute an agreement to consummate any transaction or to
enter into a definitive agreement of any kind. Nor should this presentation be construed as intending to provide

financial advisory services.

» The information in this presentation is for reference purposes only. Any opinions are as of the date of this
presentation and may be subject to change without notice. Tongyang may have relied on external sources of
information or date, but does not warrant or guarantee the completeness or accuracy of such information of data
used. All content included in this presentation is copyrighted by Tongyang and may not be shared, forwarded,

copied or reproduced without prior written consent.
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Business Highlights



New Business APE
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Source: Company data ’ _ .
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New Business CSM
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Source: Company data
Note: 1. CSM: before Tax
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FY2024 CSM Movement
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Trends of Efficiency Metrics
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FY2024 Earnings Before Tax
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Source: Company data
Note: 1. Net Profit: before tax
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Asset Management



Invested Assets & Investment Yield
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Note: 1. FVOCI(Fair value through other comprehensive income), FVPL(Fair value through profit & loss), Other(4Q24 Cash & deposit 2.9%, Real estate 1.1%, Subsidiary 0.4%)
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Investment Portfolio Breakdown

2 FY24 28Xt

S HUThH| +37% 453 32358 J|E. I BIIMA S| AR 0N X% S}
MH L8R4 B 204

=L Aol M 20422 HEME| T 28X T 63.2%2 2

o al 3
28X 4 =L 3 s{L|X{H Trend
(%) (KRW trn, %)
m Domestic debt securities mOverseas securities
o - m Domestic debt securities m Overseas Bonds =0== % of fixed income
m [ oans m Beneficiary certificates
m Cash and deposits m Others 61.4% 50.60¢ 61.7% 62 4% 63.2%
5750  0995% ; A — Q0
54.7% ) o= =
KRW 32.3 trn
KRW 31.2 trn .
0
19.1 18.7 19.3 19.7 204

17.4

5.3%
1.9%
00

12.4%

42.5%

FY2023 FY2024 FY2023.1Q 2Q 3Q 4Q  FY2024.1Q 2Q 3Q 4Q

Source: Company data

Note: 1. Excluded Policy Loans under IFRS17; Others: Stocks 0.8%, Other Securities 2.7%, Real estate 1.1% Tongyang Life Insurance — IR Presentation | 13



Bonds and Loans Portfolio

L& Breakdown
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K-ICS Ratio &
FY2025 Strategy



K-ICS Ratio
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FY2025 Strategy
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FY2024 Key Highlights

Operational Snapshots

Product mix’
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FY2024 Invested Asset

Source: Company data

Note: 1. Group Insurance and Retirement-related Insurance Excluded; 2. Others: Stocks 0.8%, Other Securities 2.7%, Real estate 1.1%
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FY2024 Earnings Highlights

(KRW bn, %)

732.0 164.9 223.6 139.2 204.3 760.2 -3.7%
310.2 44.4 90.4 86.9 88.5 264.9 +17.1%

274.4 41.0 96.5 80.6 56.3 234.1 +17.2%

109.7 44 18.1 35.3 51.9 86.7 +26.6%

2.2 2.1 -0.2 -3.8 -03 12 -

2,911.1 772.7 7437 706.7 688.0 2,535.5 +14.8%

919.7 219.1 264.9 193.9 241.8 745.0 +23.5%

862.0 217.9 256.7 155.5 232.0 630.1 +36.8%

XHebEA 34,577.6 - 33,924.7 33,3475 32,440.2 32,895.7 +5.1%
28 X4t 32,314.2 - 31,588.7 31,268.2 30,726.3 31,152.8 +3.7%
2,010.5 - 2,123.2 2,2483 2,585.2 2,951.8 -31.9%
154.7%(e) - 160.3% 166.2% 174.7% 193.4% -38.7%p

Source: Company data
Note: 1. Group Insurance and Retirement-related Insurance Excluded, 2. FY2024 K-ICS Ratio is estimated
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Summary Financials

Selected Balance Sheet

Selected Income Statement

B/S (IFRS17, IFRS9)

(KRW bn) FY2023 FY2024
SXtat 32,895.7 34,577.6
=& A4t 31,152.8 32,314.2
o= 1,550.9 927.3
=75 # 23,039.2 25,010.5
FVPL 4,307.4 4,851.5
FVOCI 18,570.7 20,037.4
HASEI7| A EAF 161.1 121.6
CH=xH 2 6,217.8 6,036.4
HEA 3449 340.0
H| 2 & A4t 567.3 1,180.7
R ESPN 1,175.5 1,082.7
FXEA 29,943.9 32,567.0
B 25,276.5 27,1874
SEXA 2R 3,053.0 3,462.6
HARR2RE 17 3.1
7| EFE XY 4579 857.2
SYEAEEM 1,158.3 1,056.7
HESA 2,951.8 2,010.5
2= 806.8 806.8
2= 4637 463.7
MUERESH 344.6 344.6
ol9jdoa 1,341.0 1,561.5
AHEEH -60.7 -60.3
7|Ef &9 56.4 -1,105.8
BXHLpAX2EA 32,895.7 34,577.6

I/S (IFRS17, IFRS9)

(KRW bn) FY2023 FY2024
BEi2o0l 234.1 274.4
CSM Atzt 257.7 260.0
RA AFZ} 453 47.2
of| Al K} 10.7 17.1
7|EPR -79.6 -49.9
== 86.7 109.7
QA EXfa0l 118.9 106.8
MY Z g2 0.0 0.0
[P PSESe] -32.2 2.9
0|2l 320.8 384.1
Qoig|a0l 12.0 -2.2
ol Bl g X2 R 20| 3328 382.0
Ct7| 20| 264.9 310.2

Source: Company data

Note: 1. Statutory Accounting Principle(SAP) basis, 2. Other -49.9bn (Loss on onerous contract -21.3bn, Reinsurance income +5.8bn, Indirect expense -34.0bn, etc.)
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