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Debt

Il Net Debt
Il Cash, Cash Equivalents & ST Investments

2020 2021

CAPEX

2020 2021

APPENDIX > X ZX| &

(Billion KRW) Leverage Ratio

[l Total Liabilities to Equity
Il Debt to Equity
[l Net Debt to Equity

(Billion KRW) ROE

3,469

2022 2023 2024
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%
187 "

157
154 144

123
10,346 95 103
72 73
101
| 2022 | ’ .
2022 2023 2024 2020 2021 2022 2023 2024
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@=Q== | DPE  ==Q==|| DPE (Unit: USD/MT) @=Q==PVC ==0==Caustic Soda (Unit: USD/MT)
1,800 1,800 1,800
1,600 1531 4 478 1,600 1,600
1400 1,300 1,291 1,400
1,400
1,200 1,200
1,111 1,130
1,200 1043 1077 1031 1088 1,000 1,000
1,219 1178 957 966 974
1,000 ’ 800 800
600 600
800 983 937 9% ga0 948 g4 940 955 950 946 698
400 598 566 605 400
468 450
600 200 365 350 369 361 384 391 200
400 0 0
1022 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24
Source: Platts Source: Platts, ICIS
@=0==TD| (Unit: USD/MT) @=Qmm= \\/afer(M10) e=O==Module(M10, Monofacial) (Unit: USDiw)
3,000 0.20 0.4
2,731
2,800 2575
2,600 0.15 027 027 026 03
2,400 2,250 '
2,111
2,200 . .
2006 1,990 2013 0.10 012 0. , : 0.2
2,000 .
1,745
1,800 0.08
1,600 0.05 0.1
0.05
1,400 0.04
0.03
1,200 0.00 002 002 002 | gp
1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24
Source: ICIS Source: Wafer: PV Infolink & Internal estimated data. Module-PV Infolink
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10~118, 3427 12088 o 1117 9%, 187t 400HE
LLDPE 425 2~38, 172t 2758 / 68, 1022t 1508 =
PVC 780 2~3%, 1527 437HE / 118, 127 40HE
7hgdart 1,120 2~39, 33Y7H 10158 E
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X . .
;l,;,: =z | Total Energy Solution Provider

Power Market Player

Asset Operator KPE= A|AE OiIAx|

2= 7 AR e

Power Market Player (IPP, VPP, ESCO)
Asset Operator

®, Installer (EPC service w/ system & solution)
Module ®, Developer
®, Hardware(MLPE, ESS, Tracker) + Software(EMS, CRM, Firmware)
Module (TOPCon, PerovTandem)
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GLOSSARY

* IPP : Independent Power Producer
* VPP : Virtual Power Plant

* ESCO : Energy Service Company, 1ZHO| T o} 4=40]| Sh= X|X0| ofL{X| HZ Hors

* EPC : Engineering, Procurement, Construction

* MLPE : Module Level Power Electronics, Microinverter@t DC Optimizer &
* C&l : Commercial & Industrial

* ESS : Energy Storage System

* EMS : Energy Management System

* CRM : Customer Relationship Management

* TOPCon : Tunnel Oxide Passivated Contact
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