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@ Huons GIObaI 1. jlou-l 7|'|.9._History 20254 12 NDR

HA Zi2| Aatt|ol 53 9 CE 215
' 2018. 1% 2|=711(AZ) FDA 2!

1965. Az
2006, AALHAMR 2019. Al9fM 2|=EA(pF 1 HUTOX) E=0517+/ 0.75% RI|HZ Q! FDA 52! @ Huons usa
2010, SHIA ol 2020. 7| QAT e T2HI0|QEIA ZA| /1% 2|E301 FAHH|(H0|2) FDA 59! () Huons Japan
2021. F2AH0|Qutot 2 2022, HASE! Seitlo) S21E =Pt ) HUM&C Vina

SOMoHM| OIA (“99Ld & & ASHH 2023. 2% 2|=3Q1 FAFH|(H}O|Z) FDA 52!

. et 1o . . _ WD Zuon  + SHRIAIR 2=k
2022, FRAMCIE S (F2AMCH0] + FRAMCIZ ghs) 4D E2AH0|2m0} ToC ©
2022, FRATL|AA ZH (FRAUOIN + F2AUHK Bh) D F2ATCA  (HF2AY T o + A AH|0] BX}xY

=) AHO{ IS Ix MIE O|A
2023. {22880, FEOEE Qe froop ) + HIO| @ Oor=
2024, TH Ol (ASSEMBLE =I=a

D z2A0C) + 2179]4], 2HH 4|

— A —
Dr22 @aoEs
D s2AMH 5 + Of| AE{|El

[Etel - H&]

s7g7 4404 5230 5746 6,644
— 3240 3 '
2,450 :
277 386 481 633 744 809 952 1164 1341 158 1823 1,637 I I
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Y Huons Global 1. 7| M _zHyu=

| #2208 22 3914 AYUH

OiE
664.4
574.6
2021 2022
8 AdSAL A

758.4

2023

eElATo][o] 9| Chel: il
15_0% 16.6% 116% 122% 123% 9 O%
56110 129%  13.0% _—o O O
558.3 -5.0% o
92.9 '
74.3 %0 70.7
32.1 55.2
B —
3Q23 3Q24 2021 2022 2023 3Q23 3Q24 2021 2022 2023 3Q23 3Q24
664,365 758,380 610,954 86,476 113,950 70,710 -33,463 92,628 55,154
492,387 552,007 443,608 40,867 56,002 28,684 22,608 50,385 25,150
123,173 152,274 124,405 26,043 37,310 32,955 21,154 24,821 27,955
35,630 48,425 34,548 1,766 4,842 3,851 798 10,308 3,431
31,596 44,265 32,328 6,183 14,869 11,860 6,136 17,773 10,440
62,075 59,479 43,460 9,796 3,431 2,323 7,821 5,378 1,989
87 - - -3,692 -6,313 -7,791 -4,260 -6,050 -7,492
13,289 10,774 7,026 -6,731 -4,864 -2,103 -7,128 -6,040 -2,918

2025A 12 NDR
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« DL MEQUE AIHEE K& 4%

o
« FA| =Z, U o|AHE OfE Za
- Yo A DfETA Hs} & ditEH] 52 HIE B

#0[2] o1
[Y-ol]
CH|: Alod el Fo|: Al
[ =] (29 E42] 1 99491 (YoY A4.6%, Q0Q V4.9%)
16.7%
2007 o 12.9% 14.5% a0 v QPYHOQI ZLH MRS AIY ZIH
. 9 0,
MZ% 5700 11.8% 11.4% 11.0% v O‘”é |E__! *l'cl):l-l 010‘|7§7§| jH]I:' 0|*|X‘| DH I-i
2001 2019 199 4 1o 0_%-0—(\4).6%
' 30.4
1906 6.0 234 237 231 230 [BEoI]
210 144% (YoY ¥55.0%, QoQ ¥52.7%)
#0[2]]
14.4
9.1 912 (YoY ¥61.1%, QoQ ¥60.4%)
v =8 Holof| CHEO Q0[] I Tt
v 2= HGAHdAkEH| 3 #0HE S
3Q23 4Q23 1Q24 2Q24 3Q24 3023 4Q23 1Q24 2Q24 3Q24 3023 4Q23 1Q24 2Q24 3Q24
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(Y Huons Global 2. AYMHN_nusi 4

KR2ASEE(AUZ) 199,421 190,617 +4.6% 14,369 31,901 -55.0% 9,102 23,387 -61.1%
SRASEH(EL) 10,363 10,532 -1.6% 4,233 4,267 -0.8% 2,971 3,881 -23.4%
q2A 146,867 138,166 +6.3% 8,684 14,952 -41.9% 7,257 11,780 -38.4%
SHEA 37,370 39,655 -5.8% 9,248 11,355 -18.6% 6,834 7,215 -5.3%
SAHM 11,533 12,563 -8.2% 1,535 1,543 -0.6% 1,083 1,143 -5.2%
|2AHIO| IO} 9,990 9,219 +8.4% 2,136 2,547 -16.1% 1,988 2,801 -29.0%
S2 AT 13,928 13,643 +2.1% 815 601 +35.8% 361 204 +77.5%
KA - - - -3,541 -1,887 - -3,522 -1,932 -
Teojdeg” 2,556 2,630 -2.8% -701 -1,261 - -977 -1,604 -
S2AUSA 327 282 +15.8% 7 12 -38.9% 2 2 +16.7%
S2AJAPAN 58 99 -41.0% 10 6 +75.0% 8 6 +47.2%

1) BEOP4ZS 20231 118 XBlA HYS. 77| HPHRE K-GAAPS XSH.
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|
| ZRAKY | AE0|
= " . - [hRl: Aofd]
moojopm | - AU OINE (@8] i, Aot STifEl HEF) DHEQY - PYP0lo —o=AYO|US
CEa - A0 (FA)
10.8%
-HIZ0] QOFE (242} §X|- 22)) 8.3% ) ] g
-FrEl '?'él%l - HY|ISAIE, O|Ej-|r)r|% o o “7@,26 6'2./i igb
- Z{okx| 1452 147.8 149.0 146.9
AE} o .
THEMO) |, wms 1282
ol 0Hi Al
| MEREE 25 [Er2]: wokel]
AgEE 3Q23 4Q23 1Q24 2Q24 3Q24 YoY QoQ
15.0 12.0 10.7 9.3 7
o|of= 66,462| 71,174| 64,123| 66,457| 66,579 +0.2% +0.2% ' ' -
3Q23 4Q23 1Q24 2Q24 3Q24

FE|-&Y 45,002 48,045 48,702 48,646 48,724 +8.3% +0.2%

+EH(CMO) 17,051 15,232 19,506 19,402 15,564 -8.7% -19.8%

Ao - OH&2 1,4692(YoY +6%) / Y0(2} 872 (YoY -42%, YYO|UE 5.9%)
(§§;$_2:||0£¢) 11,740 11,917 11,225 10,570 13,7741 +173%| +30.3% - M2 O|OHE OFX T AEL: &3} AL AQIKN| SHEK| S XA CHH| Abs

S23|A - 9|27)7| LYY 0= 571 Y MY HRS i
(&S AN IS - - 5609 4930 4,354 - -117%

0174 % x4 v BY0[ F2t Q01 : OHEA o}, 237 HIG S

_ _ _ _ - _ o) _ o)
AAXY 2,088 1,144 1,406 1,024  -2,129 20%| -107.9% 25 2T ALl S SO IS Sirj S| A5 SiC2 DHSalA KA
- 280|EH H|822| X|&, ThatH| & 2 A K
SO0HZ% | 138166 145224| 147,760 148,981| 146,867 +63%  -14% b ELR & AL
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o 20254 SliQ] A& = EX & = 20} =Y
- O|=Z2A|%: '24H 98 X0k OFF|X| O|FDA S5 A, 258 SHEED| A OHEEX| S 0f|4f(Multi Dose Vials, Dental Cartridge), T 255 AAIRIE

- J[EF2k ANDA DFIXI 2 98 U 55 A A7 52 573

| FAm 5 T HHR | 24 FDA ANDA E25(7} 8igt

B =0 53.5 A Zo 72
pll=5r" y _ 2% =7 (1 - OfjI| | 2 S=ARK| Single-Dose Cartridge
D025 2% 2|71 A 20mlL Multi-Dose Vials
1% 2|=31Q1 FAHH| 20mL Multi-Dose Vials
L 2023 2% 2= AR 5mL Single-Dose Vials
¢l 2020 1% 2|7 A 5mL Single-Dose Vials
24.8 266 2019 0.75% SIHZ 1 ALK 2mL Single-Dose Ampules
191 2018 1% 2|31 A 5mL Single-Dose Ampules
- 17.7 2017 0.9% A2 | A1 A 5mL, 10mL Ampules
n Lidocaine HCI Injection, uspl’. l[l=1 Q
B == g1l 754 S Z
2021 2022 2023 2024(3Q) SRR, P i B E%,'
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|
| ZoAK | A=z0|
- =EOHM O|8AIY Tl SIAH 0] &8 . _ [Tl A HH]
oig|-EA -%ﬂ?, Ei) 19:% %*_)f% o= FU0|] =0=AHOIAUE
- XZo|orz
H2olorE otatgx|. | LESEE o .
CMO - phEoiX| =X ZSM 28.5% 24.7%
ANE - HEOIUE - HA-PDRN ¥ 2, SPHZE 45.9
41.2
39.7 e 374
il OHi AlX
| Hee=E 28 [E49]: satel]
S= 3023 4Q23 1Q24 2Q24 3Q24 YoY QoQ 131
1.4 10.6 ' 9.2
53
2 13,669 12,698 14,764| 14971 12,674 -73%| -153%
EE al=
A= 6293| 6291 5422  5187| 3661 -41.8%| -29.4% 3023 4023 1az4 2024 uz4
HEQ|UE 6,689 7,204 9,567 | 10,745 8,831 +320% -17.8% v T F 371 L LAIE 44
- OiZ5 374 (YoY -6%) / BL0I2 922 (YoY -19%, UYO|UE 24.7%)
oA 4,316 4,250 3,623 3,967 3,648 -15.5% -8.0% - W AZ ME 92049I(YoY +37%) HEFE & 3Q 54 (YoY +140%)
- 77| R 9ISt YUAZE I, AT OHE 2 s
J|Et 8,688 6,293 7,798 10992 8556 -15%| -222%
v QI3FE CMO 37t (88, YoY +32%)
el 39,655| 36,736| 41,174 45862 37,370 -58%| -185% - FAMN| 2= E0
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20254 1 NDR

| w45 wg | za xE iy

6.4 27.3 g2 NE 2foIg HE H|1
G == ' AIE
i atolE IVEFE
[SEIES 8.0 o] - 2l0|E o) | . N
11.4 = NESS ShakE 2 Al
2|3}l =ECiEE IHZE
LEfH|of A IHZE
HA 2l=2tel-L QIHEZ
= 710 mxpx= e /X,
H+A 2|=zfol StEt He HAFE 0._*%,? g % M
2022 2023 2024(3Q) 2|z3f0l HE QHHFE Il
*FQ SEXF ety Z2|ojo] a2kl 1mL
I =
| slel Z=pl/SE 8ig
ol 2t H| 1
| @ajRaD #g
~2030 Ol= FDA 59! =1l
e Hgs HEEA ~2025 H| E ', Eff= AL &7
HA+PN =ne| FEHM Yot Tl 2024 | SXH|F|AEH IIXIS AEF I|2I|AAEL
HA U=2E 3t U T 2023 2{A|Of
HA ON=E, =58 71 A 2023 olzta
PLA E4t ZE{ JHM o 2022 HppE HFC| 22| ‘254 0}
S SRl A ZE] HEX| AL 2019 - Lidocaine &%
=il 2| FE0Hd i 2015 © Non-Lidocaine
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| =AY
—
olz2 27 - Hlet g2|187| HE =
RSB sageles ,
=|A El _|:|-||0|IJO'| A]I-le ]II—, ojl =) - ‘
A XY= BEHE 8] OEM,ODM 0&,.
- \:\>
| AR R A [Erol: wharel]
=2 3Q23 4Q23 1Q24 2Q24 3Q24 YoY QoQ
:"E-l'ﬁ
(QIEE%DI) 9,509 8,592 9,109 8,213 7,369| -225%| -10.3%
FAME 3,051 2,718 2,900 2,788 4,159| +36.3%| +49.2%
7|E} 3 2 2 3 5| +1084% | +76.1%
et 12,563 11,312 12,011 11,003| 11,533 -8.2% +4.8%

12_03%\‘%

12.6

1.5

3Q23

< DAE| Aot A0l o 31

2025 1& NDR

—0

11.8% 13.3%

9.2% 859
113 120 11.0 1.5

1.0 1.0 13 1.5

4Q23 1Q24 2Q24 3Q024

5242l(YoY -1%, YHO0|2UE 13.3%)
UL (RHEE EXERH) R 210t

v FUMMVINA : S| it 7| X|(HIE'E)
- Q|2 &7 | 4Lt CAPA =1, HO| S FLE2[X| 210l SE(7|E =LH CAPAS| +70%)
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| F2AIH

- EE2zs S Az, Hol

=2&els s - HI0|Q OJRFE o171 JHgt

| AiE efelyd

2|A

N
Fy S2Aca(rig HETls SAAY
43S S5 X S5 0RIFE =718 EAK ot
s 2019.04.11 2021.06.15 2021.07.09
. MHUX.E
X £ZQ HE FEAZF 100,50, 2000 TOj 5 Ee T
~N3

20254 1 NDR

N%
27.6%

9.2
8.2

6.1

4.1 36

25 2.1

3Q23 4Q23 1Q24 2Q24 3Q24

v BECIEEM M=, AN
- 2 EEAFU) FEA(SE)
- AHIE ATHE L K2R KA, A K S

v A2 S XIS - O 2 QU0 SAI 4T

- Z{A[Of, Ei= & E S
-2 $E X CIS 2V} SHOMA o, &5

v /4Lt CAPA 2ILH : O MBS AP &I, +EX|Y SILEHS
- 7|Z 6482t vial — 1,368%t vial (+7202t vial, +111%) QL IH50l1H
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* Botulinum Toxin Market — Global Industry Analysis, Size, Share, Growth, Trends, Regional Outlook, and Forecast 2023-2032, precedenceresearch
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| FEAY
HIO|Q 2|oFE - BEJOIS 8 QK| KZE CHYT 410
A oHet N

v/ HIO|Q OofF AL = K2|AL
v I 659 HIO|R 9|2FE Pipeline 2§

v R&D %23z 120 D[eiAErE2] HA|

Compound name

HLB3-002
(BIYF2LICH)|, f22ht)

_l

HLB1-015
(XI5 GLP-1/2 HE[O|=, HIZH

HLB1-016
(GIP-1 EE[O|=, H|ZH)

HLB1-014

Dev. stage
At 14
(Pivotal)

2025. 2Q
(R ZIY)

2025. 3Q
GEEI)

2025.4Q
(R TR

2025 1& NDR

(RHZ=gh M|, Z=0t0|H)

n'yD"iFUZE )

LHE
-1 501 (24.8.7.) : Qb B Lol THOt
o A 1
- CH= A2 20254 68 ES6PH MM 28
- - OF2 AR gt (2 KT BUE)
° - JHESHH XH|(H[O| 419F, HIO| A |2) HME(IV)E LSIFAHSC) 2ts : Hold B FOAIZE TS (~8A12F —» 2~8F)
2EE0F
- M3 mlE Ol
-85, 55Xz
- SUX xRS 08¢ SSAIZ(CHO M|ZE) HHY R 1| SIO|CIFE dibols HE
£3 D HHQPA| TS HEHC| Q12F ST ZLICHH|(rtHUPH20) Hoik| e FXPt 2ks
- =YY =L 51 S5 &= (243 738), 0=, R & =HSH £8(24. 113)

=
* 5| R 2L|CHN|(Hyaluronidase) : DSIEZ{0| S| RRELS Bolfot= AT 24 TR 15/20
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O Z220C/)

gt gerncy, =

froop—_)

| ASSEMBLE §

| FQME gz o2y kzg) | M ot e
_]I_'_ Ol X0|j
Of| AE|El o|27|7] o:{_,:,ilg 2

[m] IT
2o - 99FF

- 9|28 A=K & A5/ B2
- ZieolorE

oOL-=21—

Al X
| &0

ofi s ¥olo] —o=U0[lE [EHR: A1

~ O O m—O
4.4% 0.2% 4.9% 53% 5.9%
136 16.0 14.5 15.0
0.8
0.6 003 0.7
3Q23 4Q23 1Q24 2Q24 3Q24

v 4 Mo C|Z 8l O AHE! o277 &%

e

- X|28 9|27|7| : H|2| 74]1|-*HA-IJ| (A HIPHE X|F)

- Ol AHE o|=2|7] : TR0 =3P
-O|EII| AQE =AM £

v Z2hER0|7|, o|Z7|7| A=K

O -
9| 2PI(HIAIE S) 2= : FDA, RE S a2l ¢

oM

A0, Bade| SRS L B2 |ED)

4l 7H+J '3<' HI%
CHEHEHA 2t 22F

Az =] Sgtohe

AN

2025 1& NDR
———————

I LIE A
B9l 8 72502

20174 20204 20254
(HYR)
X2 R2DLEaTAZSMYEAHE The JoongAng
[EH2l: Ao
2.6
2.0
1Q24 2Q24 3Q24
-08 -0.6 -0.7

FHEY 23 118 2B 714 22 14|

5 HO XSS 42)

o vzt W23l HEFO UI|E AR g
83}2 ol4 & MX[E

2 5 Clost gEAlE 2

RIE Tt & HIE 2101 212

=
54, 2R 7
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@ Huons Group

21 H|0|2 CDMO AlY XI=

E a PANGEN BIOTECH

. THHIO| HjO|@ UMI| AT Z2A0| AlRlOl2ES HAISH HIO|Q O|OLE

mo|m2fol St

- T H[O| 2 2|FF(EPO) 22 OiiE =it

v J1E SHOM 0|=, =0l §8 TE

— onO

- 1S HIO|L 9I°fF

AR oz 2tst

pa

v B2AM HyDIFFUZE J|& Arist OPHA J|dt st

HFO| 2 A E 2
SR RN

(1)
)
B o|ofE FHo2

K& XA 74

O|HE Ol SHOZ AT =i

HFO| 2.2|2E CDMO A{H|A

REECINELT 3597 L 7Y, 7lg0ld
() ()
) )

CDMO AfH|2 22N SHOE 948t Hio|2

EIATOE (O|QAIYR BB Aot 3 F 4B7HsH0| £2 Moo F2

aH 2
NEE Hots 78| IZHOH HAFAMH|A X &
(S HZFR2E FYALUMK)

=
&5 ME U

3ot E FHoR Ka| U2 U pY

20254 12 NDR

© SAPHR
7= QL8
1PN ZAIS|ALTHHE (PanGen Biotech, Inc)
CHEEO|AL =g, Yo (SSHHE)

2010.01.29/2016.03.11(2AE 7 |=E2|AMED

- HI0|QA|U2] EPO SJofE At 5 T

=0 Ar - HIO|Q o|otE JHHE*(FactorVIII 5)
- HIO|2 9|eFE CDMO

- ARl [EH9): sHote]
= & 2022 2023 3Q24
PN 20,674 20,741 25,374
=2 X 3,454 8,175 7,355
A2 17,219 12,566 18,019
0= 6,501 7,315 10,337
JHol (4,591) (4,225) 1,298
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A HO| ItOf C%B%’é* ol

o 5 PHEAP . : o
o 1792 | 188k +48% | I1EE T2 | AT A F4q2 LS|
FAA| - HiO|Y 5,300 EPH | 18%F Ltk +204% 2H25 2H25
FAM|-FtERIX] | 6,600 20 | 1Bt +49% | 2H25
A G0l 2 AL Y
B
"_A‘l
72 | agass | sum [ oEAp)
e 200L ool 87| - ol 600090 | =fH+70% | 1Q25
27| -IJIEZ|X op L 9
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2025 1& NDR

QERH

—

prAL)

E3

|'O|'

1 =
[=yS)
OHEAHH

HISEXI
o

X2

XIEH2 1Y ARFXIR

3Q23
1,272,494
605,141
318,183
124,383
667,353
393,601
303,752
100,404
21,033
89,849
65,000
878,894
489,499
133,299

389,395

4Q23
1,317,964
591,196
304,990
138,219
726,769
407,287
301,140
122,657
31,273
106,148
66,943
910,677
501,825
146,039

408,852

1Q24
1,326,643
582,460
290,387
131,680
744,184
398,504
289,334
143,350
100
109,170
70,268
928,139
509,310
153,614

418,830

2Q24
1,355,733
576,433
271,579
138,162
779,300
408,821
296,332
142,850
18,933
112,489
71,410
946,912
518,132
163,800

428,780

3Q24
1,372,540
549,087
260,411
128,786
823,454
423,741
297,224
142,850
26,767
126,518
85,635
948,799
516,692
163,050

432,107

X|BX==0[

H|X[BiX[Z 0[]

3Q23
190,617
158,715
31,901
152
1,670
916
6,444
6,580
32,671
9,284
23,387
11,063

12,324

4Q23
200,055
179,015
21,040
(1,140)
1,810
1,956
11,767
9,017
22,503
(1,176)
23,679
12,744

10,935

1Q24
201,881
175,931
25,950
(94)
2,217
1,181
5,725
3,495
29,122
6,063
23,059
10,944

12,116

2Q24
209,651
179,261
30,390
210
1,496
1,034
4,618
2,906
32,775
9,782
22,993
10,186

12,807

199,421
185,052
14,369
27
(451)
1,329
3,017
3,493
12,141
3,039
9,102
2,633

6,470
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