CS WIND
——————————————————————————————————————————

3Q'24 Results

2024.11 Change & Challenge
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Company Overview

Company M|Of| AR E () CEO gs
Establishment 5 g /201411 Affiliates = 357}('23HL7|F)
| Listing(kospi)

ZHH 24.2%, ZRIHS 11.4 3,719¢
Shareholders o) 54a15/x) Employees & cswoy

Annual Performance
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Business domains

Product Offering
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CS WIND
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Value chain
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Chain

Maijor
players

Planning/
financing

OEM contract-
Manufacturing

Developers

Orsted

VATTENFALL @

PARKIWIND
« Iberdrola

equinor

/

(S ™ e~ ™ ™

r

Installation Grid Connection Operatlon . De-commissioning
Maintenance

Wind Tower Manufacturer

Wind Turbine Manufacturer
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CS WIND




Product Offering

Onshore Tower

Turbine Capacity +4~7MW
Rotor Diameter +140~175m
Tower Heights +160m
Tower Weights +300t

Tower Diameter +5m

-7/25 -

Offshore Tower

Tower Diameter

Turbine Capacity +10~15MW
Rotor Diameter +150~240m
Tower Heights +230m
Tower Weights +700~1,000t
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Global Entities

32353232334 ‘ CS WIND PORTUGAL $$8323352232333303353 03035
€S WIND AMERICA P o CS WIND TURKIYE CS WIND cHINA
gt puds : . srsetInices S TTTITIIIIIRIIIIIIIYS
»,
,.LLLLLLLlLLlLLLLLLLZZZLLLlZ « CSWINDTAWI"IAN
‘CS WIND vIETNAM |
* Capacity : as of the end of '24
Entity Location Establishment Product Cag(z;sj)ty* Coverage Remarks
| | . '24140) 0]0], 25\ Vestas HIZ2LH 3 E7IOI40 2 MX7|of S
America Colorado 2021.08 Onshore 1,000bn Domestic . ZMH|2 250|| 1}2 Phasel EX} 72 Z&(200m$ > 66m$)
. Europe- - Offshore AH|SM 2t2('24.38) > SGRE offshore AAHHA|
Vietnam Phu My 2003.12 Onshore/Offshore 600bn Domestic (24.3Q) B ‘251 MAF 22{s)
: . Europe-. - '244 7I’C TZHAHSGRE, GE)| f& =3 &% & MUE[LL,
Turkiye Kule Imalati 2018.06 Onshore 300bn Domestic DB A AFM SHHIE E3) 3| ot
- Offshore HH|SH &t3('24.58) U ‘Y11= S > SGRE offshore
Portugal  Sever do Vouga 2021.10 Onslt](c)):i/d(ngizrr:ore/ 500bn Europe-US MAIHAI('24.3Q) & 25 MA 2 A3}
- SGREERE]| X|x9| 1% s&E2 PO H|Z(2,330212/'24.10)
China Lian Yungang 2006.09 Onshore/Offshore 150bn Domestic-Others - MRS SHMLX| 2= L EtY+Q HI LS U =24 S5 2l
Taiwan Taichung City 2018.12 Offshore 100bn Domestic - '24HRE] Round 2.1&3 Mt 232 7tSE &t THA|



Business Concept

~5months
Signing Signing Procurement Receiving Manufacturing Shipping Towers
Capacity Purchase Order - Steel plates Raw Materials . Cutting/Bending (FOB Shipping Point)
Agreement - Internal parts - Welding/Blasting &
(1~7+yrs) sebeelilcation - Painting o
L : i - Price/Delivery date . Internal mounting Sales Recognition

- Total secured capacity . Wind farm project . Packln
- Total period <)

- Supply market/entity
- Capex Inv.




Business Highlights
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Sales Performance

Major Figures

(c19/: o2l 3Q24 3Q23 YoY
o= 8,055 3,805 111.7%
S 6,672 3,145 112.1%
OfE&0(< 1,383 660 109.5%
Margin(%) 17.2% 17.3%
THeH| 287 246 16.6%
I 1,096 414 164.6%
Margin(%) 13.6% 10.9%
=7|=0[ 735 179 310.6%
Margin(%) 9.1% 4.7%

ol - oisl) 3Q24 3Q23 YoY
R FURRAZH] 321 179 79.3%
O|xtH| & 173 79 119.0%
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Major index

Order Trend

mmm Backlog =—e=Order intake

1,028

873

1Q23 2Q 3Q 4Q 1Q24 2Q
(EH?l : Mn$) 2021 2022 2023 TH24 3Q24
=35 764 932 1,311 889

o 414 565 862 903

1
+
2

Sales by clients

mClient A mClientB mClientC Client D

.0% .09 2.0% 93.0% 93.2%
90.0 91.0% 82 8% 92.0 () ()

15.9% 12.8% 13.7% 16.3% 16.2% 15.9%

1Q24 2Q24 3Q24

2021 2022 2023

Sales by installation sites

——fE —o-0F —*-0pA[O}
65.9%  64.8%

47.9% 53.0%

say  455%
30.6%
30.3% —
37.2% e 7o —e
© 35.7% 34.3% 30.2%
: —— 3.5%
285%  17.2% 165%  qpoy
% 127% 5.0%
2021 2022 2023 1Q24 2024 3Q24
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Financial Highlight

Major Figures

(Ere] - oll) 3Q24 2023 YoY

S 14,985 13,529 10.8%
HIUAZT YR 2,130 2,071 2.9%
OHZ=XH-A 5,347 4,039 32.4%
RH XA 4,909 5,822 -15.7%
OHZ}oi| & H| R S XFAE 2 152 -98.7%
H| R SXHA 16,303 14,645 11.3%
SEXtA 10,640 9,156 16.2%
A& E A 31,290 28,326 10.5%
FEE 11,738 14,171 -17.2%
OH I X 4,475 6,536 -31.5%
cho|xil2 3,799 3,841 -1.1%
PSP IE=, 6,063 3,032 100.0%
H| R S5 8,261 4,712 75.3%
EHEA 19,999 18,882 5.9%
A2 11,292 9,444 19.6%

XS HUAZ CHH] 10.5% &S

« FSAR OfE =foiofl K tHEME St

I

- HlgSAkt sidSs 2 S

—y

EMEA MAE ] 5.9% St

- SfAESH dH| S0 MHE Ikt E 57

(el - oigl) 3Q24 YoY

tIX= 3,799 -1.1%

7K = 6,063 100.0%
A 9,862 43.5%
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Global Market Outlook

New Installation Outlook (unit:cw)

® Onshore
® Offshore

CAGR 9.4%
159

2023

2024e 2025e 2026e

2027e

2028e
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S2Y Z2MXF CAGR9.4% HY

- 2023 HX|Z A1 7|5 3 5 &N MARE 7916W HY

- SAMZ2 CAGR 6.6%, S K72 130GW 7|cH

1

- 811 4Z2 CAGR 28.0%, 9L MX| 7= 138GW 7|cH

1

Source : GWEC



Global Market Outlook-US

Source : Woodmac, WindExchange, NRE
New Installation Outlook (unit: cw) Potential Wind Capacity (unit: mw)

monshore moffshore

18.6

1A
280K

MO
279K

AR
162K

Ms | AL Ehy
115K 143K | 94K

LA

57K

Electric Grid Interconnection Forecast (unit: mw)

2020 2035

IE lg
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Global Market Outilook-EU

Source : Woodmac, WindEurope

New Installation Outlook (wnit:cw)

monshore moffshore EU, %E_igxlg CAGR 13-9% ﬂtg
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2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
® Onshore 2.5 2.5 2.6 2.8 2.9 31 35 a1 4.1 45
Offshore 3.8 4.2 5.0 6.0 6.8 7.8 82 8.0 8.0 9.7
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Global Market Outlook-Asia(Excl.China)

rio

=]
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Source : Woodmac, A EAXL

New Installation Outlook (wnit:cw)

onshore moffshore

Asia(Z=H|2]), S MX|ZF CAGR13.4% MY

- SAE2 CAGR 10.0%, ¥ M| 72 64.6GW MY

. S| AFZ23 CAGR 29.8%, €T M| 72 14.9GW M2t

Korea - Draft of 11th Electricity Supply and Demand

. E2 QbR MH|82 2214 30GWOIIA ‘301 72GWE 3t St

[ 45 | + B 9 %)
69.2 73.0 72.4 70.8 < WYY ol WHH|F D =2 TWh, %) >
62.5
57.6 o
468 72 | 8y | g8 | N6 v Edol 216 | #4 [oy [eas
36.3
203044 2042 | 1119 | 1608 | 1384 155 10.6 6414 | 3019 | 3394

(31.8%) [ (17.4%) | (25.19%) ] (21.6%) | (24%) | (1.79%) | (100%) | (47.1%) | (52.9%)

a3gty | 2497 | 720 | 781 | 2308 | 385 | 325 | 7017 | 2091 | 4926
23 24 25 26 27 28 29 30 = 1(35.6%) | (10.3%) | (11.199) | (32.9%) | (5.5%) | @.6%) | (100%) | (29.8%) | (70.2%)
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Appendix - Glimpse of entities

CS WIND vizrviam

'Y S X L L L0

LE KY NIEM 20 NAM THANH LAP CONG TY TNHH CS WIND VIET NAM
THE 20 ANNIVERSARY OF THE ESTABLISHMENT OF CS WIND VIET NAM

CSWIND

PUEBLO, COLORADO PUEBLO, COLORADO PUEBLO, COLORADO

BIDENOMICS BIDENOMICS BIDENOMICS

INVESTING IN #

INVESTING IN AMERICA /]\INVESTING!N AMERICA

< CSW Vietnam, Inauguration ceremony ('24.3) > < CSW Portugal, Inauguration ceremony (‘24.5) > < CSW America GroundBreaking Ceremony(‘23.3)

President Joe Biden’s visit to CSW America('23.11) >
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Business Overview

Company CS Wind Offshore

Establishment 1965 Employee 898(as of May 2023)

Milestone . Established in 1965 with Aalborg facility

- First delivery of offshore foundation in 2002

- Awarded US offshore contracts in 2021
(e.g, Vineyard, Dominion offshore projects)

- Enters XXL MP market with Lindg facility in 2021

Annual Performance

(Unit : DKKm)
4,110

m Revenue
=0-EBIT %

2,152

2020 2021

2022 2023
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Production Facilities

Aalborg Linde
- Area 30ha 19ha
- Product TP, Jacket, OSS Monopile(XXL~Mega size)
- Capacity 50,000t 60,000t
North
Denmark
o SWEDEN
. |
» Capital ---l‘; -
‘ Region
South ok Zeoland
Denmark
'f,




Product Offering

-anoplle Transition Piece

Floétirig —— Secéncﬂy&e‘eﬁ; |




Business Concept

Signing Sign ' Pn' \ﬁaee&vm%r& Manufacturing
Supplier LO'M/CO ation Raw materi &
o e ]

Agreement procurement . Sales Recognition
- Wind farm project - Steel plates Recelvmg g 5 L (l_’vAstage of completion)
- Draft designs - Components Advanced payment

/. S g

- Capacity/Schedule
- FEED study
- CAPEX




Value Chain

Value Project
Chain Planning/
financing
Major
players
Orsted
RWE
VATTENFALL
~Z
PARK|\WIND

(( \verdrola

Supplier

Contract

Developer

Installation

Customer portfolio by sales(*19~'21)

Others
35.0%

9.0%

7.0%
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Grid

Connection

Source : Woodmac

Operation & De-

Maintenance

commissioning

Offshore Foundation Manufacturer

CS WIND
OF FSHORE

24 Sif
@ =4

EIFFAGE

=] SMULDERS

CS WIND
OFFSHORE

8.1%

Global market share(excl.China)

Others
44.0%

Smulders
7.5%




Business Highlights

01

Covered all types of
offshore foundation
from MP to Floating and
expanding the capacity

targeting Mega MP

02

Proven track-record
delivering
3,100+ foundations and

25 substations

Serving over

40 wind farms and

in 6 different countries

03

Secured
High order backlog
throughout 2024 and
2025 -
20+ years of
strong relationship with

Global top developers

04

Outstanding market
position in the US and the

groundbreaking contracts




Market Insight

Source : Woodmac

Supply&Demand Forecast Market Outlook by type
(unit : Kton) (unit : Kton)
Floating
-o-':'otlal $upply 2,759 GBS (Gravity Based Structures) AT
(Including ramp-up) = Jacket o
=0O-Total Demand i
= Monopile 1726 92
Total
107
104
1,267
1,832
755
92
895
Current capacity(696Kt) 639
749
2023e 2024e 2025e 2026e 2027e 2028e 2023e 2024e 2025e 2026e 2027e 2028e
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