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Disclaimer

» The contents of this presentation, including its existence, is confidential and shall not be disclosed to any third
party, except with written consent of Tongyang Life Insurance (“Tongyang”). This presentation is for discussion
purposes only and not intended to, and does not, constitute an agreement to consummate any transaction or to
enter into a definitive agreement of any kind. Nor should this presentation be construed as intending to provide

financial advisory services.

» The information in this presentation is for reference purposes only. Any opinions are as of the date of this
presentation and may be subject to change without notice. Tongyang may have relied on external sources of
information or date, but does not warrant or guarantee the completeness or accuracy of such information of data
used. All content included in this presentation is copyrighted by Tongyang and may not be shared, forwarded,

copied or reproduced without prior written consent.
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FY2024.3Q Key Performance
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Solid Growth in Health Market Record-high 3Q24 Earning

Health NB APE KRw 270.6bn
(+41.2%, YoY)

Net profit KRW 265.7bn
(+22.2%, YoY)

* Health NB APE’ * Net profit

(KRW bn) (KRW bn)

FY24.7~3Q
FY23.1~3Q

+41.2% 270.6
191.7 —

73.8 84.5

+22.2%
217.5

117.3

65.3 68.9

) lL

FY2023.1Q 2Q 3Q

FY2024.1Q 2Q FY2023.1~3Q

FY2024.1~3Q

* New business CSM
Key Driver of Future Profit Growth

* Proportion of health CSM
Steady increase in health % of CSM

59.3% (+8.0%p, YoY) KRW 567.1bn (+1.1%, YoY)

Source: Company data
Note: 1. Group Insurance and Retirement-related Insurance Excluded
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Proactive Capital Management

Co-insurance Issuing Tier2

244 98 ZEX 28
1,500% 8 F7F =AY
(Z 3700%3)

244 108 £2 =
PRI 300092 &
(K-ICS +12.5%p 1)

K-ICS ratio

enhancement measure

Minimization of
capital volatility

Capital
adequacy
enhancement
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FY2024.3Q Key Highlights

FY24.1~3Q E&A APE

(dZ 270.6bn, +41.2% YoY)
+32.0% YoY

krw 644.2bn

—_

FY24.1~3Q E¥ &9

+27.2% YoY

krw 233.4bn

Key Highlights

FY24.1~3Q A A FCSM

(Z4Z 336.3bn, +16.8% YoY)
+1.1% YoY

krw 567.1bn

FY24.1~3Q ©7|=0|¢

(24.1Q: 88.5bn, 2Q: 86.9bn,
3Q: 90.4bn)

+22.2% YoY

krw 265.7bn

FY24.3Q CSM Balance

+12.5% YTD

krw 2.8trn

FY24.3Q K-ICS Ratio

-5.2%p QoQ

161.0% ¢
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Business Highlights



New Business APE

FY24.1~3Q APE= 7,007 & (+25.7% YoY), 22 APE= 6,442 2 (+32.0% YoY)
HZd APE H|FO0| MES7| CiH| +4.4%p MY}, FC MEol EFM APE d&M7I FEE (MES7| CHH| +50.9% 57t

x L= EH x
B8 APE' 0| XHEE 238 APE' 0|
Total APE =O== % of Protection APE
(KRW bN) s WL/CI  mmmmm Health e Total protection (KRW bn) "1=e uDM EGA =BA
91.9% 117.3

87.5% =0
o 700.7 84.5
68.9
557.5 | : +97.4%
487'.900'..... T T 482.9

FY24.1Q FY24.2Q FY24.3Q

147.5 139.4

86.6
6.1% |

+23.6%

-11.3%
FY24.1Q FY24.2Q FY24.3Q
+50.9%
FY2023.1~3Q FY2024.1~3Q FY2023.1~3Q FY2024.1~3Q
Source: Company data Tongyang Life Insurance — IR Presentation | 7

Note: 1. Group Insurance and Retirement-related Insurance Excluded



New Business CSM

B FY24.1~3Q MAS CSM 56719 & &

B FY24.1~3Q ™A X2 CSM H|E & GAXE 2 58.2%= AtX|, FCAE H|F

e A CSM2 54819 8=

7|5 (
o
[

HEs7] O

HACSM HIE2 61.4% 2 +8.7%p YoY)
+1.2%p S7t2t 16.4% 7| =

HEE CSM ' 7|

Protection CSM e=O== 5 of Health CSM

Total CSM
(KRW bn) (WWI/CI, ®Health)
61.4%
5609 567.1
Health
336.3
FY2023.1~3Q FY2024.1~3Q

Source: Company data
Note: 1. CSM: before Tax

(%)

FY23.1~3Q

FY24.1~3Q

Y7t
9.5%

FC Cid FC
13.8% 16.4%

15.2%
DM
11.5%

58.2%

62.5% '
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FY2024.3Q CSM Movement

M FY24.3Q CSM M2 AAOF CSM F& 0| &0 FY24 7|A| CHH| +12.5% &St 282 & 7| &
M FY243Q CSM &ZtH 2 1,962 3, Getit CSM MU EZ2 9.2% 7| &
CSM' Movement
(KRW bn)
83.3
567.1 ]
-137.0 2,859.0
25418 1962 M58
041, v 1Q:-17.3 -13J6.
v 2Q:-388 (12.3%)
v 3Q:-80.9
Hna
(55.6%)
7| A
CSM
Apad
(32.1%)
FY2024 Al A oF o|xtE 2| EpS| A2zt FY2024.3Q FY2024.1~3Q
Source: Company data Tongyang Life Insurance — IR Presentation | 9

Note: 1. CSM: before Tax



Trends of Efficiency Metrics

.

ZEE| LHOZ 133X} 88.4%(+3.3%p YoY), 253Xt 69.1% (+0.8%p YoY)= EEHAM SX|& MM K|
FY24.1~3Q +4 &dig2 122 Uil &t o= HHES7| thH| +0.6%p &5 82.3%E 7|F

—

HE8 #Xl8 =78 &diE F0|

(%) amoms 13th month a=Cme 25th month (%) 231 3Q S| 241 ~3Q _I'__E"
A g’ TF = o)
81.7% | B
88.4% : | ‘
85.1%
84.7% %O 85.2% - 84.7% 83.3%
81V | 78.8%
68.3% 69.1% l
—O I
61.4% |
57.4% |
FY21.30 FY22.3Q FY23.3Q FY24.3Q FY23.1Q  FY23.2Q  FY23.3Q  FY241Q  FY242Q  FY24.3Q
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FY2024.3Q Earnings Before Tax

Ao MAY csMmztE Sl o AXt VfMe 2 B2 MESY| CHH| +27.2% &% 2,3349 3 7| =
FY243Q =8 MA™=0|e2 3827 7|& %[0 =2l 3,3459 3 7| =
Net Profit’ Breakdown
A2 . (KRW bn) FY23. FY24.
(KRW bn) 4.3 H320 2 1-30 1-3Q Yoy
H 0| 183.4 233.4 +27.2%
196.2 233.4 CSM4+Zt 195.0 196.2 +0.6%
RAYZ 33.9 35.2 +3.9%
105.4 35.2 16.3 J|Ef 2 Of| & X} 11.0 16.3 +48.1%
[ | - HEHF 6.5 -3.6
CSM &ZF  RAMZE  OfHR - H&o]
k" E = OI 0_! -14.3 AredH| 4.5 19.9 +342.2%
| L.
7|E} 2 -56.4 -14.3
334°5 Note: 2: ZIHGAFQIH] 246 &8, 2R 42 +84 98 WP +3898 5
(KRW bn) FY23. FY24.
AL
Xty 4 1-3Q 1-3Q Yoy
6416 Ext&9 91.2 105.4 +15.5%
O|x}&9f 583.8 641.6 +9.9%
I 87.4 waga0l 97.1 105.4
] - - H| 0| X}& 2 174.6 87.4 -49.9%
O[xt&9f  H|O|XE< J|EFERIECQI3 ERFEQ oo 2ol
l Py l Expa0f o101 9] 2 0f H¥38+9 -754.4 -720.8
-720.8 7|EtEXIEQ] 87.1 97.1 +11.5%
Note: 3 /&4 0|9 2HiF &

Source: Company data
Note: 1. Net Profit: before tax
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Asset Management



Invested Assets & Investment Yield

® FY24.3Q FVOCI +2.9%p YoY 2tLH, Loan -2.5%p YoY =
¥ =8AY ASEE Had o= =75t 3.83%2] 2+

==

I|-7|
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~
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o
T—o

o
HEE 28X
(%)
mFVOCI mloan mFVPL m Other

Source: Company data

Note: 1. FVOC/(Fair value through other comprehensive income), FVPL(Fair value through profit & loss), Other(1H24 Cash & deposit 2.0%, Real estate 1.1%, Subsidiary 0.4%).

FY2023.1~3Q

FY2024.1~3Q

Pabs

—

ax

M OXE QT NN TEEZ|Q =
Htol2lE S|
28XHH0|YE U M3 EXIO[Y
%)

—{ == Net Investment Yield —{ = New money yield

5.08% 5.03% 4.89%
[J— —_ '
—{]
3.83% 3.88% 3.83%
— —L —]
' FY2024.1Q ' 2Q ' 3Q '
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Investment Portfolio Breakdown

FY243Q 28XHAH2 316X/ E A XQ 2|A3 #e| 7|X o, A HE SHHE S Fxt-d ==
FY24.3Q =Ll XA 19.7Z 2 (+2.9%p YoY), U F HIE S7t. A& Bz sty Zot A

,_
<
i
oA
10
an

o] o E =

=L % SHe|X{H Trend

(%) . y » (KRW trn, %)
m Domestic debt securities m Overseas securities
m Domestic debt securities

mloans m Beneficiary certificates
m Cash and deposits m Others 61.4%
59.5% 0
57.5%
KRW 31.6 trn 54.7% om0
k
5.6% o

42.5%

FY2024.1~3Q

FY2023.1Q 2Q 3Q 4Q

FY2023.1~3Q

Source: Company data
Note: 1. Excluded Policy Loans under IFRS17; Others: Stocks 0.9%, Other Securities 3.1%, Real estate 1.1%

m QOverseas Bonds

=== 0/ Of fixed income

60.6% 61.7% 62.4%
o———0— —0
18.7 719.3 19.7

12.4%

FY2024.1Q  2Q 3Q
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Bonds and Loans Portfolio

LY XM Breakdown

=IPAN|

13.8‘V’

o FY2024. 3Q
° KRW158%

=M
50.1%

19.1%

E31EH of{ 2| X{H Breakdown

Ss=% LA Breakdown '

AUD
o
EUR
FY2024.3Q
26.3% T i 0O

KRW3.82Z 2

g 2EEDR 3

7. 7%‘
20.6%
FY2024.3Q
KRW15.8Z=#
RF
50.4%

21.3%

Note: 1. Domestic credit rating; 2. International credit rating

3. Excluded Policy Loans under IFRS17 / Others : Excluded Policy Loans under IFRS17; Others: Syndicated 8.7%, ABL 2.5 %, Private 2.7 %, Bridge 0.8 %, and other 0.3 %

s 2 of2lXiH Breakdown 2

7|Et

PF
JHelt= 28.3%
3.8% ‘

socC .
6.1% FY2024.3Q

KRW6.2Z &
7R 2ET PS4
17.4% =3
29.4%

BBB

A FY2024.3Q

KRW3.82Z &/

17go|st
.8%

QF9|

FY2024.3Q
KRW6.2Z 2

A
So

95.9%
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K-ICS Ratio




K-ICS Ratio

K-ICS Movement

FY24.3Q K-ICS H[ &2 161.0%2 X™&7| CHH| -5.2%p 5}
AMEFEQ otEfe = QIot 7t EAE At @A S7t7F H&E7] CiH| H| & StEHe| = 9l
K-ICS Ratio' Trend
B K-ICs Ratio (%)
23.4Q .
s 24.10 . 193.4%
174.7% 16620 24.3Q
7 161.0% 166.2%
(KRW bn, %) FY23.4Q  FY24.1Q FY24.2Q FY24.3Q QoQ
K-ICS Ratio 193.4% 174.7% 166.2% 161.0% -5.2%p
Available Capital 4,189.8 3,959.1 39314 3,907.6 -0.6%
Required Capital 2,166.8 2,266.5 2,364.9 2,427.1 +2.6%
| 2aun golg 7|F vy
(%, bp) 2023.12 2024.3 2024.6 2024.9
UFR 4.80% 4.55% 4.55% 4.55%
LP 95 64 49 49
VA 76 51 39 39 FY234Q  FY24 2Q
23 10Y 3.18% 3.41% 3.27% 2.99%

Source: Company data
Note: 1. K-ICS Ratio: FY2024.3Q (Estimated), 2. UFR(Ultimate Forward Rate), LP(Liquidity Premium), VA(Variable Adjustment)

-1.0% -1.8% 161.0%
-2.5%
7+ EXtE QIFXE a e
s s pE  2TAE S
FY24.3Q
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Appendix




FY2024.3Q Key Highlights

Operational Snapshots and K-ICS Ratio

Product mix’

B Protection
B Savings

B Annuity

FY2024.1~3Q Annualized
Premium Equivalent("APE")

Investment portfolio?

B Domestic Bonds

B Oversea Securities

B Loans

B Bebeficiary certificate

M Cash deposits
Others

FY2024.1~3Q Invested Asset

Source: Company data

19¥4%

2.0%

9.800’

KRW 31.6trn

Profit breakdown

Bl Insurance Profit
B nvestment Profit

Ml Other

FY2024.1~3Q

Earnings before Income tax

K-ICS Ratio®

KRW 334.5bn

161.0%

FY2024.2Q

Note: 1. Group Insurance and Retirement-related Insurance Excluded; 2. Others: Stocks 0.9%, Other Securities 3.1%, Real estate 1.1%, 3.K-ICS Ratio: FY2024.3Q (Estimated)

FY2024.3Q
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FY2024.3Q Earnings Highlights

(KRW bn, %)

New Business CSM 567.1 223.6 139.2 204.3 560.9 +1.1%

265.7 90.4 86.9 88.5 217.5 +22.2%

2334 96.5 80.6 56.3 183.4 +27.2%

105.4 18.1 353 51.9 91.2 +15.5%

-4.3 -0.2 -3.8 -0.3 -0.2 -

700.7 264.9 193.9 241.8 557.5 +25.7%

644.2 256.7 155.5 232.0 487.9 +32.0%

2,859.0 - 2,754.0 2,691.2 2,574.8 +11.0%

33,924.7 - 33,3475 32,440.2 30,893.9 +9.8%

31,588.7 - 31,268.2 30,726.3 29,232.7 +8.1%

2,123.2 - 2,248.3 2,585.2 3,270.2 -35.1%

K-ICS H| & (%) 2 161.0% - 166.2% 174.7% 183.7% -22.7%p
Solligs: Cugeiny il Tongyang Life Insurance — IR Presentation | 20

Note: 1.Group Insurance and Retirement-related Insurance Excluded, 2.K-ICS Ratio: FY2024.3Q (Estimated)



Summary Financials

Selected Balance Sheet

Selected Income Statement

B/S (IFRS17, IFRS9)

(KRW bn) FY2023.3Q  FY2024.3Q
SXtat 30,893.9 33,924.7
=& A4t 29,2327 31,588.7
0= 666.6 638.8
=75 # 21,863.9 24,494.9
FVPL 4,795.9 5,183.5
FVOCI 16,9084 19,195.9
HASE7| YEAZF 159.6 115.4
CHE X1 & 6,388.1 6,112.7
BEAL 314.1 3424
H| 2 & A4t 480.0 1,205.6
R ESPN 1,181.1 1,130.5
FXEA 27,623.7 31,801.5
B 23,218.1 27,140.7
SEXA 2R 2,613.5 3,290.0
HARR2RE 0.0 1.9
7| EFE XK 683.8 262.2
SYEAEEM 1,108.3 1,106.6
X254 3,270.2 2,123.2
2= 806.8 806.8
2= 4637 463.7
MUERESH 344.6 344.6
ol9jdoa 1,283.3 1,543.9
AHEEH -60.7 -60.3
7|Ef &= A A 4325 -975.4
BXHQpXt2 S A 30,893.9 33,924.7

I/S (IFRS17, IFRS9)

(KRW bn) FY2023.3Q FY2024.3Q
Be&9 183.4 2334
CSM A+zt 195.0 196.2
RA Azt 33.9 35.2
Of| & Kt 11.0 16.3
7|E -56.4 -143
SN 91.2 105.4
LHAE FXEY 113.1 102.4
HAFEEY 0.0 0.0
E[XAEEY -21.9 2.9
ol 2746 338.8
I el&9 -0.2 43
HoIM H| 8 Xt & F+0] < 2744 3345
7|=0]9 217.5 265.7

Source: Company data

Note: 1. Statutory Accounting Principle(SAP) basis, 2. Other -14.3bn (Loss on onerous contract +8.4bn, Reinsurance income +3.8bn, Indirect expense -24.6bn, etc.)
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