S

HLB

HLB Therapeutics

Human Life Better

2030, 3|2l et /e =L 19/ BIO|L 7| ¥

M o0l Bl nsE=E 5= #lol...

Nov 2024




B .
(HLB) HLB Therapeutics

Disclaimer

= ARE 7| 2EAAR LEEAASE W22 2AE = FADE0M SENSSE SH2Z
[

HLBE||ZHFEl & FAQ|A} (OIS} "2l Ak Off 2f3l| A=A 0|2f BhE, SAF E= ERRIO) Lot MU Z= SX[E S EHER[= Hf YL}
= FA0IE0e A2 2ot 22 Mot Aol =40 Uigt 2|2 ZtFE 0|0, Mot Aol Chot 92 &3 SAA HMEO it /B0 e 2 = ASS 7

A7 BHEF LT,
= At=0f ZetEl 2lAte] ZEEN Ol R dutet SHE RE FEE 7Y A 7= et A5 RS LT
CISEEE NE =R BAE AKX @2 SESYLICE Ol 0747t Ot DJ2fof 28E ARt A E AFE2 2 3Ate] o2 OldE= d30e A RS
O, By 2= o, Y, A VL, sS4 22 O C

?roEsEE s g dSE Hst S0 Wt s &
M| AL LAIE LD S Xto|7F Zdg = AS LI

2l

[== Ry =]
0, 22H22 2 dS WESHD A= HE, Ol2(et 2=tdde= Q1510 &A DX 2 " SZE 0 7|

Lok o= TY2 EA0IEY 2AY A E 7IE22 AdE AOIH oIl A|gdat oAt 3 g S5 Lafst A22 o2 AY 22| Hotet M 8 S0 wet

HEE =+ AW, Bo| 1| glo| HEE = USS LAISHA| 7] BEEILILH.
(=}

= Atzo| 2802 UMStE &40 TS0l A X 2IAte] RS2 O ot MY S2ESHA| feS e E8 U (2t 3 7|Ee] 3% 8

Investor Relations 2024 ||02



CONTENTS

chapter 1. Company Overview

chapter 2. Core Competitiveness
1) 2hilk& 2HNK, DED]
2] YSZESGBM)

31 EEMI2

chapter 3. Appendix

N
HLEB

HLB Therapeutics

nvestor Relations 2024 |03



HLEB

HLB Therapeutics

Company Overview

Investor Relations 2024 |04



Chapter 1. Company Overview —
QIALINER =
- HLB Therapeutics

O 2t vig

[ S

CEO o 7| =
48 20001 62 72 (20104 Azh
oz 4 20

At £of HpO|2 Mof ek (tapE e, 15 Y)

X} 4F (2024.06) 2,099 ¢
5 Xl (2024.06) 38621 <

X & (2024.06)

1,713 ¢

Al & (2024.11.01)

7,2939 ¢

F &

SEA 227 XY= 248
(L 2-F O AERR] 22F)
* 5[l 2|) New Jersey, U.S.

DO NOT DISTRIBUTE; FOR BUSINESS DISCUSSION PURPOSE USE ONLY

O X2 FX o677

8.1%

"4.8%—

etc. ’7

——
HLB

———

ollo| x| |EZHFEIA(F)

100%

X|E2|mtotEl =

— HLEB
HLBCO.LTD.

L) HLB)

HLB Global

(EED  Hyundai Yachts

—

(HLB)

HLE Investment

Non-bio A £

=EA 2 AFY TXE AL
(2018 ~) (20153 ~)

-
i. ______________________________
1 =i
; 7| E KEZ| AL
| 70%
E RegenTree :
] (et&EEh : | .
: 00% E mmunomic
i Oblato ; Therapeutics
j CEED :
L e eI

Investor Relations 2024 [|05



Chapter 1. Company Overview

2. WAl

o|=
— 1

N
HLEB

HLB Therapeutics

O R&D

IR . . IOAHOCNSD CHSHY MEEXIEE
o2l A S ZEMS . AN BB AN drge - G oHEe dEE ARETEd
CTO Al X|E2|H|HE| CEO, XH}O| 2E HALE HLBH|ZtFEIA YMELEE i1z . ZOoiCystm QbStCfst mA
CEO, 2O} ES & &
Baylor College of Medicine . L . S
Stephen Ofi/‘_lfx-l = o) gd N Hynda K. The George Washington University School Allan + The George Washington University
2y T —| EILS o .. P o Q . ) o
Pflugfelder, Bavior Colle E'e of_'l:/ledicine Kleinman, of Medicine 243}&t Gl EX}o|stnt Goldstein, Medical School 2}st 8l EXHd st
MD e Ph.D. A 2R X|T U AR HEM SR Ph.D. st @4 2 goje|z
— — 4o
The University of Oklahoma ols
O St C
. ob T James B ATISME S maa Rheal A. Oklahoma —|—|E:r”(ﬂ._P O[ At
Victor Douglas . - HHXPZ|ISEAH F32¥
Stephen and Frances Foster : University of Texas AFRARYAE Towner, - -
Perez N = O o= Battiste, - - +  University of Oklahoma 2 Z110taHMIE
AZtm ot B} B FF) MD. Ph.D T2t MIE AMZSH 9 MAX|ZSH ZAL Ph.D. im0l OFShs i~
o o
P L o=@ maun 9 uzEe g sl SEIErR ST Fat
O Business
QLMICHTH 2RIt A A N o .
ot7|= Hﬁ_;' !,Ilr:_:l 28_0_' HA MAEM GIMICH BASE A HFsS A{ ° University of Utah 4 S StEEAL
iy = AL CFO B A2 ARl TS ™1 . Washington University School of
" & AT e2|EE ©RO[AL, COO ) 2~ CHS O =Xl O| A} i e
CH £ O] A L ’ mr S-Oil, CHS X e, 2 Medicine in St. Louis EtAt & ALY

o —
OUEIE, WP 22%

DO NOT DISTRIBUTE; FOR BUSINESS DISCUSSION PURPOSE USE ONLY

Investor Relations 2024 ||06



HLB Therapeutics

O A2 IHE ¥ QA1 (2023Y, 8E)

Chapter 1. Company Overview
3. F8 Al3Y

O A1 Y: Bio & Non-bio &

51
<
ol &1
W_ =
ul or
o~ 2
]
or
fel| “
=
i
KF
I
) Ujo
(<)}
g = Wy
) RS ®ar
1 )
-y ¢ 5 &
N l
Ny =)
of . ol @&r
= g R B0
) z
< m mﬂ
i k!
a
.“m=._ .A_l
== O_l a1
= 10 ~ <
RO U ~ o ~
R = S 5 N
= . =] ny
Wy ol < s 2
s o O w0 B ol ~
o ™ 2R ol 7l < o
) o = - =
H HINTSY ™ o
I L, %o - o &
_._._._ ._|n_ﬂ .AA/_ _._._“_ w _.Aﬂ |I__I
< % ...A.o K .AL _._._° _._._._
2 o B0 Wl ok m
,” . ] / % .
Q) :
N E
B
0 <0 s - 1!
IR o B
_ = 5 H <
=
= M o0 = -, B _._/._ N
R = I 2 g0 RV 1o o]
AL RN — ok &
R z®wX sy e
_n (_m KA K D = W4 _“___n <0
g o8 Y R — 5 L ar 37
N o0 O D W ™~ a7 =<
“ sEVzCEN R
B Lo 3 e .
B %0 By BK < R
<4 @ R0~ = Ho

60

40
Investor Relations 2024 ||07

7| Et

204

HQ m=EX¢2l

-20

-40

t 105

=
o

15

Reference 27 (Z 2Lt Al NIP)
H

« 234 I+ &
DO NOT DISTRIBUTE: FOR BUSINESS DISCUSSION PURPOSE USE ONLY



HLEB

HLB Therapeutics

4 Core Competitiveness

Investor Relations 2024 |08



Chapter 2. Core Competitiveness /ﬁi—E
A OFJ“HI' — Di i g
1. 21251& - Pipeline ™ .
HLB Therapeutics
x| 220 23 MY PG PG Qa2 o A34
Dry Eye Disease
(2t =F, DED)
RGN-259 Ophthalmic NeueEeEie
diseases
Keratopath
chirE S| = (HEEL A2,
NK)
Glioblastoma
S| R st multiforme
lRLZ (@2 AN ZZF,GBM)
. At 2R}
diseases Ol LX} QA
OKN-007 . .
Brain Cancer Glioblastoma
LHELK = multiforme
(2N ZF,GBM)
e Shxp et
QA Z1=F(DED) x| = H| 0|2 AX{ &HEHH Ql(ReGenTree, LLOE S8l QXS K| M|(RGN-259) 4%} 3AHARISE-4) Z=H| &

MAY A Ztared(NK) X2 X

0| A% $EHQI(ReGenTree, LLOS S 14 348 T8 FEH (SEER-1)

Z=7} 3AH(SEER-2 & SEER-3) X =

BN ZSGBM) X|2H|

M DR2MES X} MO 2 BFAFM K| R, Temozolomide, OKN-007 &R O Z 0|7 ALK} &t ZIH =
et DTMES X} LA S 2 OKN-0072F EEX| 2K 2 Temozolomide

mjny
OF
oo
o
rE
|0
Hu

9

>
N
)
A
0%t
ofi

Investor Relations 2024 ||09

DO NOT DISTRIBUTE; FOR BUSINESS DISCUSSION PURPOSE USE ONLY



L
HLB Therapeutics

Chapter 2. Core Competitiveness
-1

JHHIE

=0

i
LU
A
HI

O sPA/

O
=
o
(=]
o
(=]
o
O
L
<
=

ADMINISTRATION

ReGenTree

(aa]

=0
Klo

OfloJ K| B [E|2HFEIA(F)

o

{o
)

po [

19|51 =

-
. O
=

H HE

F

.
o
=

WEXZE MZEe e =2 A=lS FDAZL

ZA1t7} positive

S EF QlAFO
o O o —

Ko
J|

o

<0

FDAS|

EEE Yt H=E

iL

Special Protocol Assessment) /

(

= SPA

.@

=
10
rd

=

%0
ol

jod

100
nl
K

0k
00

ol
[ |

n K4

t FDA o|74 =&

-
[e)
—

PAIZlof i

OlA
oo

[

'23.02

‘'22.10

b ofeq

=
=
=

'23.07

'22.11

o
=0

F7HZ(2E7h At
X

olsl
X}
o
o
=

Pipeline & X}

Investor Relations 2024 ||10

DO NOT DISTRIBUTE; FOR BUSINESS DISCUSSION PURPOSE USE ONLY



Chapter 2. Core Competitiveness

2. MOPEL - OHIFER INK) HLE

HLB Therapeutics
O MBS SHATANK) O AuxM A
+ OHTHEOF SO 2D 20| AL ANS WY Y > ) SOl = ST et ehir sa)
N - RGN-259 109 & 6 2X|, /4= 8 & 1Y &tX|,
2ot st
p = 0.04 0(9r0|x1|+ 00656( | M)
o Zoto] o] x=Zo 40| H5E 42 HY, 8l, 85 52| det . ofz
SHz 2H . AlA
IES

O 1Xt 3AHSEER-1]0lA{°] RGN-259 &= >

[ &tX] A1} AlZE (K-M Curve) ]

100% -

0.1% RGN-259

90% - Placebo

80% - (N) Median (95% CI) Pat|ent 1
0.1% RGN-259 7 29.0(15.0,—)
70% - Placebo 2 --(22.0,--)

60% -

50% - 0 x 0 mm (G1)

40% -

% of Completed Subjects

30% -

20% -

Patient 2

10% -

0% T 1 T T 1
1 8 15 22 29 26 43
Study Days

2.5 x 4.5 mm (G3) 0.5 x 0.25 mm (G1) 0 x 0 mm

Investor Relations 2024 ||11

DO NOT DISTRIBUTE; FOR BUSINESS DISCUSSION PURPOSE USE ONLY



Chapter 2. Core Competitiveness

2. Mopj

otiime:

[NK)

N
HLEB

HLB Therapeutics

O Ko ==d

II-|HE%I-

O S & (SEER-3)

. 23 28 S AMA
SHXH 0] Al

- AHQl, O|EfE[0f,

\- 24'A StEt7| SHAt

o
- 68 7E S 2=

O ==u oy

Northwestern
University

Partners

THE GEORGE
WASHINGTON
UNIVERSITY

WASHINGTON, DC

o

. 221 128 A 7|2 Al O/E, 85X 2,
48 B BRSO AR

. O3 U oIt M T/ Hel oA
2l

—O
[~ O|= (SEER-2) )

J

O bTANFORD

RS

.“,’%

A2

Massachusetts
Eye and Ear

Medical
School

DO NOT DISTRIBUTE; FOR BUSINESS DISCUSSION PURPOSE USE ONLY

O ZYAIe} Hiw

7|52l | Dompé (Italy) At
HE Oxervate
Recordati Rare
Disease
2% . Claris .
ol A} Biotherapeutics
Oyster Point
Pharma

@ WAYNE STATE UNIVERSITY

Kresge Eye Institute

VANDERBILT

SCHOOL OF MEDICINE

Investor Relations 2024 |12



Chapter 2. Core Competitiveness

[Back data] 2 Al (Ul RGN-2599] A

HLEB

HLB Therapeutics

O ZMAL HIZO] ZA U Al2H
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Safety and

ot * No difference between RGN-259 and Placebo
Tolerability

Expected storage condition
Storage « Pharmacy or Distribution: In a refrigerator (2-8°C)

condition Patient: Possible to store at ambient condition during 4-week
treatment period
* Strong competitiveness in convenience
- Single use disposable vial
Package
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For weekly carton (7 vials)

« Pharmacy or Distribution: In a freezer (-20°C £ 5°C)
Patient: After each use, place in a refrigerator or keep it below
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Multi-dose vial for 1 day treatment with adaptor and pipette
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«21Y $ 460M — '22Y $ 610M (566M) — ‘23Y $ 828M (769M)
0 . >4 i
230 241 251 264 27W 28 204 304 311 324 K Valuation B e R
Scenario (USD in millions) Downside Case Base Case Upside Case
RGN-259 DompeAl  ® Standard care
In House $316 5721 $1,284
X Source : DELVEINSIGHT and internal analysis
Big Pharma 5796 $1,348 $2,275
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Prevalence Oxervate Ratients [ B Non-Medicare O Medicare
. - . (I I , . . , _ ,
Based on clinical publications | Dompe X2 EA 0|2 Oxervate & | Dompe X252 & Includes patients with commercial Includes patients with Medicare-
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= N e e
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30 40 digitizingStX{ 449% 22| 7teto| Hlu S BHS0f =4 (Linda M. Liau et al. JAMA Oncol, 2022)
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HLB Therapeutics

O HRAHE O o TR2OIH AN
(EHS|: e otal) E}O I:I_I|-II:I}_°£
FY2024.2Q FY2023 FY2022 FY2021 FY2024.2Q FY2023 FY2022 FY2021
SKHE 66,937 49,825 80,012 113,253 £=Ql(0{ = ot) 24,417 53,749 48,132 43,586
H| 7S Attt 142,829 150,970 107,632 76,458 -
7S At Oj =47t 21,066 46,283 38,819 38,453
KEAHSA| 209,766 200,795 187,643 189,711
Oj=50|< 3,352 7,466 9,313 5,133
RN | 18,712 26,791 58,628 56,717
H| &4 19,925 2,485 900 2,955 LHOf B of k2| H| 9,169 16,167 17,190 16,220
SEXEA 38,637 29,276 59,528 59,672 GO (EH) (5,817) (8,700) (7,877) (11,087)
N IR
t= 39,625 37,016 15,992 15,668 510194 0| (16,241) 5 931 (4.228) 6678
A2 Z0l= 132,292 125,176 97,290 190,850 1 Ol M A} 2t 7
S o 22,058 2,769 12,104 17,764
J|EFRFE A Q@ A (215) 23 426 510 =9 ( ) ( ) ( ) ( )
7| EF Iz 2+t Ol =LA A0 _ _
| Li T 4,634 3,114 4,914 2,295 S oHTT (535) (310)
A A
olololgla = Ee] el (22,592) (3,079) (12,104) (17,764)
|( 7; zg = (28,202) (4,862) (1,916) (90,644) c B
7|EpE 20l 2,609 1,682 3,499 996
H| X| 8 X| = 22,995 11,053 11,408 11,360 IEf=EES ( ) B9
AHESA 171,129 171,519 128,116 130,039 FmaE9 (19,983) (4,762) (8,605) (18,760)
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Chapter 4. Appendix

2. T HIB (8 T) =

HLB Therapeutics
O MEMNHE O ZTZEoUNAN
(EHS|: e otal) |:+0| HHI:I}_OL
FY20242Q | Fv2023 | Fv2022 | Fy2021 FY2024.2Q | Fv2023 | Fv2022 | FY2021

S KpAE 62,119 48,175 75,165 112,878 £=0l(Ojj =) 24,902 51,022 42,578 43,730
H| 7S Ak 172,437 167,507 121,376 84,672 EXp! 21,066 43,590 33558 38463

NN 234,556 215,682 196,542 197,551
S oj=350|Y 3,837 7,430 9,020 5,267

TS 18,495 25,669 53,630 55,670
FHofH| ef 22 [ H] 4125 6,129 6,478 8,463

H| 75 X4 19,938 2,535 477 2,708
Fgo|e(=4) (288) 1,301 2,541 (3,195)

EMEA 38,433 28,204 54,107 58,379

o ol A0l
e 39,625 37,016 15,992 15,668 SEIES (9.878) (263) (5.971) (13,013)
=R PNFARS
Ar2dodz 154,644 136,417 108,532 202,091 220 (10,166) 1,038 (3429) (16,208)
7|EtRtE R E A (665) (428) 426 510 = Eh I gf =0l (535) - - §
7| El.E_T'_I-_/I._\_OI

ooy (2421) (2429) 1,015 1.255 27|20/ 2 (10,700) 1,038 (3,429) (16,208)
1% S0%= 4,940 16,901 16,469 80,353 7|Efm 220l 37 3,496 11 5,774
(2&3) ' ' : 035, =E5 (3/496) (5774)
N 196,123 187,478 142,435 139,172 EE a0l (10,663) (2,458) (3,418) (21,982)
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Tel 031-786-7800 | Fax:031-768-7801 | E-Mail : contact-hlbtr@hlbtherapeutics.com
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