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Debt

Il Net Debt

B Cash, Cash
Equivalents &
ST Investments

2020 2021

CAPEX

2019 2020

2022

2021

2023

2022

(Billion KRW)

10,313

2,135

3Q24

(Billion KRW)

2,423

2023

Leverage Ratio

[l Total Liabilities to Equity

184

159
Il Debt to Equity 154 144
[l Net Debt to Equity 130
95 103
72 74
108
7 80
49 46
2020 2021 2022 2023 3Q24

ROE

201

9 2020 2021 2022 2023

16

(%)

(%)
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1,200
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800

600

400

Source: Platts

3,000
2,800
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2,400
2,200
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1,800
1,600
1,400
1,200

Source: ICIS

@=Q== | DPE  ==O==[LDPE

1,531 1478
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(Unit: USD/MT)

983

994

937 940 948 916 940 955 950
1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4023 1Q24 2Q24 3Q24
@=Qm=TDI (Unit: USDIMT)
2,731
2,575

2,111

2,006 1,990 2,013

1,910

1Q22 2Q22 3Q22 4Q22

1Q23

2Q23

3023 4Q23 1Q24 2Q24 3Q24

@=Qum P\/C  e=Q== Caustic Soda

17

(Unit: USDIMT)

1,800 1,800
1,600 1,600
1,400 1,300 1,291 1,400
1,200 1,200
1,000 1,000
800 800
600 600
698
400 598 566 605 400
468
200 365 352 369 361 384 391 200
0 0
1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24
Source: Platts, ICIS
@=Qmm \\/afer(M10) e=0== Module (Unit: USDIw)
0.20 0.4
0.15 0.27 0.27 0.26 0.3
0.25
0.10 0.12 0.2
0.10
0.05 0.1
0.04 0.03
0.00 : 0.02 0.02 0.0
1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4023 1Q24 2Q24 3Q24
Source: Wafer: PV Infolink & Internal estimated data. Module-PV Infolink
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20243 M7 2 A=l

CAPA(GW)
ARSI (20244 T
Al 8.9 B
o= 11.2 i
CAPA(HE)*
Aoz
2l 2827t 9pHE /49 5QUZF 40ME /52 1527t 133K E
6, 5UZH 40HE /118, 627t 1208 E
LLDPE 425 | 4%, 327H163HE /58, 87 150HE / 108, 1527t 1508 E
PVC 780 2, 5U7 4378 E / 108, 1527, 2408 &
7t 842 48,1797 143HE
TDI 150 49, 17974 508 E /108, 1827t 150 E
PVC (EH) 350 12%, vCM 18Y, PVC 132
CAPA(HE)*
YNCC
Oj 2,285
z=gdl 1,289
SEIC 378
BTX 943

#2023 & 7|&
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20244 H7 |2 A2

CAPA(HE)*
H31E LOHX|A
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X . .
;l,;,: =z | Total Energy Solution Provider

Power Market Player

Asset Operator

KIEH AL OfiL4x]

2= 7 AR e

Power Market Player (IPP, VPP, ESCO)
Asset Operator

®, Installer (EPC service w/ system & solution)
Module ®, Developer
®, Hardware(MLPE, ESS, Tracker) + Software(EMS, CRM, Firmware)
Module (TOPCon, PerovTandem)
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GLOSSARY

* IPP : Independent Power Producer
* VPP : Virtual Power Plant

* ESCO : Energy Service Company, 1ZHO| T o} 4=40]| Sh= X|X0| ofL{X| HZ Hors

* EPC : Engineering, Procurement, Construction

* MLPE : Module Level Power Electronics, Microinverter@t DC Optimizer &
* C&l : Commercial & Industrial

* ESS : Energy Storage System

* EMS : Energy Management System

* CRM : Customer Relationship Management

* TOPCon : Tunnel Oxide Passivated Contact
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