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0.1% RGN-259

90% - Placebo

80% - (N) Median (95% CI) Pat|ent 1
0.1% RGN-259 7 29.0(15.0,—)
70% - Placebo 2 --(22.0,--)

60% -

50% - 0 x 0 mm (G1)

40% -
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20% -

Patient 2

10% -

0% T 1 T T 1
1 8 15 22 29 26 43
Study Days

2.5 x 4.5 mm (G3) 0.5 x 0.25 mm (G1) 0 x 0 mm
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[Back data] 2 Al (Ul RGN-2599] A
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RGN-259 (ReGenTree)

Safety and

ot * No difference between RGN-259 and Placebo
Tolerability

Expected storage condition
Storage « Pharmacy or Distribution: In a refrigerator (2-8°C)

condition Patient: Possible to store at ambient condition during 4-week
treatment period
* Strong competitiveness in convenience
- Single use disposable vial
Package
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Oxervate (Dompé)
* 16% eye pain

For weekly carton (7 vials)

« Pharmacy or Distribution: In a freezer (-20°C £ 5°C)
Patient: After each use, place in a refrigerator or keep it below
25°C for the rest of the day (no later than 12 h)

Multi-dose vial for 1 day treatment with adaptor and pipette
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Chapter 2. Core Competitiveness /ﬁi‘é\
2. MYIHE - hiiEE (NK)
™1 = [ = NK HLB Therapeutics

O 012 NK AIZAE 2 M/S T

2l: USD Million)

O Growth Opportunity

11800
1,500 v Oj=o| MEILd4ed REE2 2 62t of A (2019)01M 2F 78 O
4 (203222 F7t ol &
1,200 v 0| NK X| =X TM| AlZ2 2022 2f § 0.6B Of| A 2032'F 2 § 1.8B
2 4% ol (CAGR 11.7%)
900 —
X '23'd DompeAl {2 H E4 Oxervate O|= =O01ZH § 769M*
. (‘22'9 tk 36% S7h — o HEY0 = R0 A|FY
(Duff & PhelpsZ &3l NK valuation £I)
200 * Oxervate 0| A SOE (01 E) Trend (CAGR 34%)
«21Y $ 460M — '22Y $ 610M (566M) — ‘23Y $ 828M (769M)
0 . >4 i
230 241 251 264 27W 28 204 304 311 324 K Valuation B e R
Scenario (USD in millions) Downside Case Base Case Upside Case
RGN-259 DompeAl  ® Standard care
In House $316 5721 $1,284
X Source : DELVEINSIGHT and internal analysis
Big Pharma 5796 $1,348 $2,275
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[Back data] O|=3 NK % Oxervate &% B

HLB Therapeutics
Oj= A NK ZITHE2 x40 H|S Oxervate X O|= Oxervate l|E2 @ £ Xt U @ 47t 450 2
gxt= L 5o Fate of HEw 39% 4 S0|H, ‘23 7|&E f $0.7B =&

20234 20234 se000 - Estimated US Oxervate Gross Sales
O A NKET RES =™ El Oxervate X} By Payer Type, 2019-2023 CAGR = 39%
ro00 T S $6000 1 $460
14,000 —+ g ‘
60,000 + a
12,000 + g $422.8
N Stage II/I0 = %4000 +
50000 T
24,000 10,000 + im-’ $331.4
Stage I g
+ n
40000 8000 + " $191.8 $463.3
NK Treatment K g 320001 $361.3
1 . =) =
30,000 oyl }aooo 1 Total: 5,218 Nomnk | © ”~r o $274.8
20,000 T i $0.0
36,000 4000
2019 2020 2021 2022 2023
1 0,000 T 24000 1
Gross Sales per
- $97.0K $100.3K $100.5K $105.2K $109.6K
Diagnosed NK Final Estimate: Total
Prevalence Oxervate Ratients . ® Non-Medicare O Medicare
. - . i | . . . . . .
Based on clinical publications | Dompe MM EA O/F Oxervate & Dompe 2 x| Z 4 Includes patients with commercial Includes patients with Medicare-
between 2073-2022 and RWD | o I 0/ Oxervate coverage, other government only and dual coverage (Medicare
; D= ($828 M)Ofl %47H($109.6K)E LA | oE e Epy= coverage (e.g., Medicaid-only, + Medicaid)
| 1

" . TRICARE), and cash pay”.
L SAsHof At ek 7,5558

X Source : Survey (n=52) and analysis, CMS, Definitive Healthcare, TriNetX, PurpleLab
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O RGN-259 =%4)| M
2024 | | 2026
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
US FDA US FDA
Top line MOFS 7} A 20|
EMA EMA
1QFS| 7} A A A 0|

Top line

eyt M

NK

K value &7t Z717]2h

Due Diligence %!

al Big Pharm.)

+ 27}%| OptionE 1Efet L/O Alofo|, A= FO =2 7HX| HEE 2l ©HE 24 Target2 2 13

@ Asset Transfer Deal2 (Non-refundable) Upfront fee 1At =82 &3l Option Deal &7t 0|F, BLAAIH

Ol £|F Deal Size &°85t0] Tta =4 I

-l

e e e e e o e e e e
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3. Alohjjut - L= okElS) HLB
" =1 oo e HLB Therapeutics

O U MEZ(GBM) O 0KN-007°] &5 % EX

o k|FYQ YFo= k| A0 EXSt= MBLMENAM 7| o MAAF JfM0| HE S 0[M2HE (Tumor micro environment) H2HE
e SH L WA MEE 7% 0|7t dES St WEMEZS DAL S SUNHE FA 4L
e T HAM QH JUXE 5 AEE B R0 B HEV|2H2 - FDA 3|} Zg X228 X (2016.8)
1670 LH 2
O gswiz
HIS o~ = AF \
xH o MeSt Grade 3, 4 |1 BHAL O A
GBM + OKN-0072| &g 8l HZHeE F8 X7 &F
Ph « 20| M| Lo|H O{FA| B4, BT, A, X Hi4 5 XIS AT 2of )
XN « Z=AMHE OKN-007 + Temozolomide(TMZ) 850
GBM o AH Z7HEM A0 SR eI ME U 28 U TMZE =8
Ph 2 ot E} Q49| historical data CHH| ¢ == )
- ] N\
Al - FALHE OKN-007 + AR + Temozolomide &5 0
GBM o AtH| 7t 24 A0 WE 7|7 A% A EF Y49 historical data
Phb CHy] 99| 71t )
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4. 2=Hi°l HLEB
- — HLB Therapeutics

O XMl MZES Hlnl 20241 5% AACR LH]

Clinical — .
100] OKN-007 + TMZ  —— Lomustine Trial/Source of EZE TMZ9| Lomustine®]
. . historical Data historical Data
historical data
HE TMZ X 22  Lomustine2 AtEot
sixp2 O] &3t Aatd ML n2M=E
OKN-007 Median OS - 9.7 months = NRNZES Y Ao Oy dd =2 642
=80 90| I} HQ| E}S| Chal ShXfZ
Log-rank Test p- value: 0.013 =& 9ol 2t B 2 2R
0.751 ) .
_ \ Hazard Ratio (p-value): 0.67 (0.014) xofcy Abxt 56 16 - 1429 4494
= N e e
8 RN E) 9.7 (7.6, 12.5) 54-75 7.2 (6.8, 7.8)
D&f v Median overall survivalO| A historical data (95% Cl)
— ~299,0| M= 7|7}0| Of X} o -
g fiHl 25~20%2] 4 7172 A% oHY WES 75.9% 46 - 64% 603%
P o
v 1270 O|AtO| A= BIX} H| O =7 o o
3 12702 Olgel SF 2t HiZ2l St 12702 MES 38.9% 17,5 - 28% 26.3%
I
g 24708 HEE 15.1% NA 8.2%
0.251 v 209 ™ &O91%l Temodar (‘d-&23: Temozolomide, TMZ)7t OF2] SOCZE AtE
50| 1 o &R IHX| X|&X 7t EXSIL HEE FSTHOAM oA EO| H=t
v 2Xi GBM X|& AZOIM 8 T2l Ad=2 X E)
— ‘I * Lomustine H| & #:
0.001 Northwest Biotherapeutics@| =X|&} M| 22244l 34F9] B| W79l External control population data 0|&
20104 O|=0f STl XYL W HMEZZ CfA 67 randomized trial O] =& Y& ZNE
30 40 digitizingSt®{ 4498 EO| 7ho| H{w#E TS0 &4 (Linda M. Liau et al. JAMA Oncol, 2022)
Time (months) Investor Relations 2024 ||19

DO NOT DISTRIBUTE; FOR BUSINESS DISCUSSION PURPOSE USE ONLY



Chapter 2. Core Competitiveness
4- = — ﬂ
O MHIA 20

HLB Therapeutics

Kl

Bl
5
8lJ

- g il T
K M ~ @O
ol N K0 B0
Jlo oF K o
ar oy op o2 ¢
S Z gy kA
3 R w25 K o%
_AO g -
K = o O ol
— . A2
Kagl m [
or < Q_o _Aﬂ — ~
oo M1
- s
A R
7o) iy o On_
) = KO N K
N - = X Ko <
& W= w5 =
O o.__ KA 8o = © R\
v Y &0 ool @
K- o Y@ KoM
— 3 &2 Wy o
K LHr oK = < Rl 2 R
D s —e
UF T L B
M wo - = o W
- OF o or | N o._._ ol wo 'n A_.__._ *
oo E 8 0 ®¥ KT FE T
H___“ 7 = [T : @ MO o m W
RO . = - LI i
R T = S ¥¥m oS =<
X W S FToog WA uw
S ar ) = wmy N o W
AN S B =
0 & e ’ <5}
- m ] {h 0
Tl = )
S K ~ K
o
_ Ho ol
| A
s B of o .
o . < of or _
- 5 ol X <
* IENPNE N 3 5
M =B or i 7
M (- o o= M
ohu MO ar = ™
Ol_ |
(ilo )
30 n
I o .
B o * <
M - - - by P =
om ML “L _Ar Olﬁ m _ﬂﬁ_-@ ME
= |RERELS m_ = 0 3 ol
M_._ &0 mrE oK - ar =< m
oG me% Ho = ) Al =
2er Kio - = 3
<l | & DY 3
B! = lir
Mr_m Ki © o
- uﬂ" <

Investor Relations 2024 [|20

DO NOT DISTRIBUTE; FOR BUSINESS DISCUSSION PURPOSE USE ONLY



I Appendix

.

Chapter.

°
™
. v

\
R

\

i %
.@ 'L
2 QUREEES

s

HLB Therapeutics

Investor Relations 2024 ||21



Chapter 4. Appendix

1. S HIR(SE] —

HLB Therapeutics

O HRAHE O o TR2OIH AN
(EHS|: e otal) E}O I:I_I|-II:I}_°£
FY2024.2Q FY2023 FY2022 FY2021 FY2024.2Q FY2023 FY2022 FY2021
SKHE 66,937 49,825 80,012 113,253 £=Ql(0{ = ot) 24,417 53,749 48,132 43,586
H| 7S Attt 142,829 150,970 107,632 76,458 -
7S At Oj =47t 21,066 46,283 38,819 38,453
KEAHSA| 209,766 200,795 187,643 189,711
Oj=50|< 3,352 7,466 9,313 5,133
RN | 18,712 26,791 58,628 56,717
H| &4 19,925 2,485 900 2,955 LHOf B of k2| H| 9,169 16,167 17,190 16,220
SEXEA 38,637 29,276 59,528 59,672 GO (EH) (5,817) (8,700) (7,877) (11,087)
N IR
t= 39,625 37,016 15,992 15,668 510194 0| (16,241) 5 931 (4.228) 6678
A2 Z0l= 132,292 125,176 97,290 190,850 1 Ol M A} 2t 7
S o 22,058 2,769 12,104 17,764
J|EFRFE A Q@ A (215) 23 426 510 =9 ( ) ( ) ( ) ( )
7| EF Iz 2+t Ol =LA A0 _ _
| Li T 4,634 3,114 4,914 2,295 S oHTT (535) (310)
A A
olololgla = Ee] el (22,592) (3,079) (12,104) (17,764)
|( 7; zg = (28,202) (4,862) (1,916) (90,644) c B
7|EpE 20l 2,609 1,682 3,499 996
H| X| 8 X| = 22,995 11,053 11,408 11,360 IEf=EES ( ) B9
AHESA 171,129 171,519 128,116 130,039 FmaE9 (19,983) (4,762) (8,605) (18,760)
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Chapter 4. Appendix

2. T HIB (8 T) =

HLB Therapeutics
O MEMNHE O ZTZEoUNAN
(EHS|: e otal) |:+0| HHI:I}_OL
FY20242Q | Fv2023 | Fv2022 | Fy2021 FY2024.2Q | Fv2023 | Fv2022 | FY2021

S KpAE 62,119 48,175 75,165 112,878 £=0l(Ojj =) 24,902 51,022 42,578 43,730
H| 7S Ak 172,437 167,507 121,376 84,672 EXp! 21,066 43,590 33558 38463

NN 234,556 215,682 196,542 197,551
S oj=350|Y 3,837 7,430 9,020 5,267

TS 18,495 25,669 53,630 55,670
FHofH| ef 22 [ H] 4125 6,129 6,478 8,463

H| 75 X4 19,938 2,535 477 2,708
Fgo|e(=4) (288) 1,301 2,541 (3,195)

EMEA 38,433 28,204 54,107 58,379

o ol A0l
e 39,625 37,016 15,992 15,668 SEIES (9.878) (263) (5.971) (13,013)
=R PNFARS
Ar2dodz 154,644 136,417 108,532 202,091 220 (10,166) 1,038 (3429) (16,208)
7|EtRtE R E A (665) (428) 426 510 = Eh I gf =0l (535) - - §
7| El.E_T'_I-_/I._\_OI

ooy (2421) (2429) 1,015 1.255 27|20/ 2 (10,700) 1,038 (3,429) (16,208)
1% S0%= 4,940 16,901 16,469 80,353 7|Efm 220l 37 3,496 11 5,774
(2&3) ' ' : 035, =E5 (3/496) (5774)
N 196,123 187,478 142,435 139,172 EE a0l (10,663) (2,458) (3,418) (21,982)
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