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2Q'24 Results

2024.08 Change & Challenge
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Company Overview

Company M|Of| AR E () CEO gs
Establishment 5 0g 1 201411 Affiliates = 357}('23HL7|F)
| Listing(kospi)

ZEH 24.2%, ZUAS 11.4% 3,719¢
Shareholders o) 54a15/x) Employees & cswo)

Annual Performance
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Milestone
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Business domains

Product Offering
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Value chain

Value
Chain
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Installation Grid Connection Operatlon . De-commissioning
Maintenance

Wind Tower Manufacturer

Wind Turbine Manufacturer
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CS WIND




Product Offering

Onshore Tower

Turbine Capacity +4~7MW
Rotor Diameter +140~175m
Tower Heights +150m
Tower Weights +300t

Tower Diameter +5m
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Offshore Tower

Tower Diameter

Turbine Capacity +10~15MW
Rotor Diameter +150~240m
Tower Heights +230m
Tower Weights +700~1,000t
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Global Entities

e ‘ CS WINDPORTUGAL [3775:00sisssy P e ' co22223322222222222222207° )
€S WIND AMERICA g o CS WIND TURKIYE €S WIND cHINA
gt puds : . srsetInices L TTIIIIIIIITIIIIII
»,
,.LLLLLLLllLllLiLlLllllLlLli « CSWINDTA'E”AN
‘ CS WIND vIETNAM |
* Capacity : as of the end of ‘24
Entity Location Establishment Product Cag(itx)ty* Coverage Remarks
. . - '243 Vestas H| Sl 5! CHIIQIAOZ AH 7|0 2ty
America Colorado 2021.08 Onshore 1,000bn Domestic . Z1MH|2 S50 M2 Phase1 EXt 75 Z8(200mS$ > 66m$)
. Europe- - Offshore &H|ZH 2t3('24.38) > SGRE offshore MATHA|
Vietham Phu My 2003.12 Onshore/Offshore 600bn Domestic (24.3Q) I ‘2514 AAF =25}
. . Europe- - 243 7|1ZE DMAHSGRE, GE)2| K& =3 Bl Ik MAUE|L,
Turkiye Kule Imalati 2018.06 Onshore 300bn 5 cstic 25 £ A HEE Eoff 3|2 MY
- Offshore &H|ZA 2t5('24.5&) 3! Miteld SR 5> SGRE offshore
Portugal  Sever do Vouga 2021.10 Onsﬁg&i/d(ﬁ‘iz?]ore/ 500bn Europe-US MAIHAI('24.3Q) & 251 A 2 A3}
- SGRE capacity #|2} 7|4t M Cli1 2 sf4HE2 PO HIA 7|Cl("24.2H)
China Lian Yungang 2006.09 Onshore/Offshore 150bn Domestic-Others - HEo| EHMX| 2HZ L EIeR M2 2 8l 22YH 32 =
Taiwan Taichung City 2018.12 Offshore 100bn Domestic - '24H2E Round 2.1&3 ‘it 2H3t = 7t E M AT} Al



Business Concept

~5months
Signing Signing Procurement Receiving Manufacturing Shipping Towers
Capacity Purchase Order - Steel plates Raw Materials . Cutting/Bending (FOB Shipping Point)
Agreement - Internal parts - Welding/Blasting &

(1~7+yrs) seReellcaion - Painting o

i s ; - Price/Delivery date - Internal mounting Sales Recognition
ATy - Wind farm project - Packin

- Total period Ing

- Supply market/entity
- Capex Inv.




Business Highlights
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Sales Performance

Major Figures

(@9 ot 2Q24 2Q23 Yoy o= Muclid] 106.5% A4%t 8, 578212 7|12
=24 8,578 4155 106.5% . EfQEE =0 MAMHO| 02 St Bl AMPC 327242l His
WIESSIpL 7,013 3,516 99.5% o« '23H 128 QT HYEH SIETZEEE(CSWO) 2l =1t
ojEZ0( 1,565 639 144.9%
aioiglo! XL o/, ALASE o
Margin(%) 18.2% 15.4% €| Hrlu] 208.6% €5211,290% 7|5
- EIEE 0= L AMPC SHHE|0 0]2] 2ty
k] 275 222 23.9%
« CSWO IZHAL 4 7|HIot T2HE 7jokg 4 S3tE 2 7|0
Fo| 1,290 418 208.6%
Margin(%) 15.0% 10.1% I 2Q24 2Q23 YoY
=71&0[< 1,082 210 415.2% Q. OIS KFAALZH| 231 179 29.1%

Margin(%) 12.6% 5.1% O|XHH| & 172 75 129.3%
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Major index

Order Trend Sales by clients
mmm Backlog =—e=Order intake EClientA mClientB mClientC Client D
% % 92.0% 93.0%
o9 90.0% 91.0% 62 8% 6
' 15.9% 12.8% 16.3% 16.2%

9203 13.7%

2021 2022 2023 1Q24 2Q24

Sales by installation sites

——93 —e-0|F —e—opAlol

1Q23 2Q 3Q 4Q 1Q24 69.4%
1709 53.0%
41.4% 45.5% o
(TH2l : Mn$) 2021 2022 2023 1Q24 2Q24 — 27.4%
30.3% . 1 —
S35 764 932 1,31 521 368 S 357% 34.3% 3.2%

28.3% o, \/
17.:2% lekebe 12.7%

Lt 414 565 862 893 903 2021 2022 2023 1Q24 2Q24
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Financial Highlight

Major Figures

(EHe] - ofsl) 2Q24 2Q23 YoY

S-SRt 15,524 10,317 50.5%
HIUAZT YR 1,923 1,810 6.2%

i EN ! 6,061 3,683 64.6%
RH KA 5,041 3,788 33.1%
OHZ}oi| & H| R S XFAE 15 182 -91.8%
H|RSXtHA 16,278 9,209 76.8%
SEXpA 10,354 6,167 67.9%
A& E A 31,817 19,708 61.4%
FSEH 12,919 6,849 88.6%
OH I X 5,634 3,058 84.3%
cho|xil2 3,346 3,126 7.0%
PSP RIT= 6,401 2,360 171.2%
H|RSE A 8,536 3,213 165.6%
EHEA 21,455 10,062 113.2%
A2 10,363 9,646 7.4%

« FSAR =2 Etl A 0 E 2ol e o= S M2 XH S9F

. IS, SHAIE MH| SM0| T2 KUK BT}

aT

ExiEA MuE cid] 113.2% St

o A ST o) 2 oM F B7F 3 2TV[XIE 37t B
R ERE]

- 2Q24 2Q23 YoY
ch|xhl2 3,346 3,126 7.0%
7|2 6,401 2,360 171.2%

B 9,747 5,486 77.7%
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Global Market Outlook

New Installation Outlook (unit:cw)

® Onshore
® Offshore

CAGR 9.4%
159

2023

2024e 2025e 2026e

2027e

2028e
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S2Y Z2MXF CAGR9.4% HY

- 2023 HX|Z A1 7|5 3 5 &N MARE 7916W HY

- SAMZ2 CAGR 6.6%, S K72 130GW 7|cH

1

- 811 4Z2 CAGR 28.0%, 9L MX| 7= 138GW 7|cH

1

Source : GWEC



Global Market Outlook-US

Source : Woodmac, WindExchange, NRE
New Installation Outlook (unit: cw) Potential Wind Capacity (unit: mw)

monshore moffshore
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Electric Grid Interconnection Forecast (unit: mw)
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Global Market Outlook-EU

New Installation Outlook (wnit:cw)

monshore moffshore

40.6

43.0

19.7

23.3

30

Source : Woodmac, WindEurope

EU, S84X|2FCAGR13.9% MY
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Global Market Outlook-Asia(Excl.China)
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Source : Woodmac, A S A}

New Installation Outlook (unit:cw)

monshore moffshore
Asia(Z=H|2]), S MX|ZF CAGR13.4% MY

- SAEZ2 CAGR 10.0%, YT MX| 72 64.6GW XL

. SAHZ2 CAGR 29.8%, H# AX| 72 14.9GW M2

Korea - Draft of 11th Electricity Supply and Demand

. E2 QbR MH|82 2214 30GWOIIA ‘301 72GWE 3t St

o o

< BHY A LHUIZEH (=2 ™Wh, %) >

72 | 28 | g8 | e | s oSl e | 24 [ o [ewps

203044 2042 | 1119 | 160.8 | 1384 | 155 106 | 6414 ( 3019 | 3394
= [(31.8%) [ (17.4%) | (25.1%) | (21.6%) | (2.4%) | (1.7%) | (100%) | (47.1%) | (52.9%)

249.7 | 720 | 781 | 2308 | 385 325 | 7017 | 2091 | 4926
(35.6%) | (10.3%) | (11.1%) | (32.9%) | (5.5%) | (4.6%) | (100%) | (29.8%) | (70.2%)

20384
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Appendix - Glimpse of entities

CS WIND vizrviam
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LE KY NIEM 20 NAM THANM LAP CONG TY TNHH CS WIND VIET NAM
THE 20° ANNIVERSARY OF THE ESTABLISHMENT OF CS WIND VIET NAM

PUEBLO, COLORADO PUEBLO, COLORADO PUEBLO, COLORADO

BIDENOMICS BIDENOMICS BIDENOMICS

INVESTIN
GINA - INVESTING IN AMERICA /LINVESTING IN AMERICA

< CSW Vietnam, Inauguration ceremony ('24.3) > < CSW Portugal, Inauguration ceremony ('24.5) > < CSW America GroundBreaking Ceremony('23.3)
President Joe Biden’s visit to CSW America('23.11) >
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Business Overview

Company CS Wind Offshore

Establishment 1965 Employee 898(as of May 2023)

Milestone . Established in 1965 with Aalborg facility

- First delivery of offshore foundation in 2002

- Awarded US offshore contracts in 2021
(e.g, Vineyard, Dominion offshore projects)

- Enters XXL MP market with Lindg facility in 2021

Annual Performance

(Unit : DKKm)
4,110

m Revenue
=0-EBIT %

2,152

2020 2021

2022 2023
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Production Facilities

Aalborg Linde
- Area 30ha 19ha
- Product TP, Jacket, OSS Monopile(XXL~Mega)
- Capacity 50,000t 60,000t
North
Denmark
o SWEDEN
s B
» Capital ---l‘; -
s Region
South ok Zeoland
Denmark
'f,




Product Offering

-anoplle Transition Piece

Floétihg —— Secéncﬂy&e‘eﬁ; |




Business Concept

Signing Sign ' Pn' \ﬁaee&vm%r& Manufacturing
Supplier LO'M/CO ation Raw materi &
o e ]

Agreement procurement . Sales Recognition
- Wind farm project - Steel plates Recelvmg g 5 L (l_’vAstage of completion)
- Draft designs - Component Advanced payment

- Capacity/Schedule
- FEED study
- CAPEX




Value Chain

Value Project
Chain Planning/
financing
Major
players
Orsted
RWE
VATTENFALL
~Z
PARK|\WIND

(( \verdrola

Supplier

Contract

Developer

Installation

Customer portfolio by sales(*19~'21)

Others
35.0%

9.0%

7.0%
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Connection

Source : Woodmac

Grid Operation & De-

Maintenance commissioning

Offshore Foundation Manufacturer

Global market share(excl.China)

CS WIND

OFFSHORE
CS WIND Others

~ u
24 Sif
OFFSHORE 44.0%

@ EEW 8.1%
GROUP

EIFFAGE

=] SMULDERS

Smulders
7.5%




Investment Highlights

01

Covered all types of
offshore foundation
from MP to Floating and
expanding the capacity

targeting Mega MP

02

Proven track-record
delivering
3,100+ foundations and

25 substations

Serving over

40 wind farms and

in 6 different countries

03

Secured
High order backlog
throughout 2024 and
2025 -
20+ years of
strong relationship with

Global top developers

04

Outstanding market
position in the US and the

groundbreaking contracts




Market Insight

Source : Woodmac

Supply&Demand Forecast Market Outlook by type
(unit : Kton) (unit : Kton)
Floating
-o-':'otlal $upply 2,759 GBS (Gravity Based Structures) AT
(Including ramp-up) = Jacket o
=0O-Total Demand i
= Monopile 1726 92
Total
107
104
1,267
1,832
755
92
895
Current capacity(696Kt) 639
749
2023e 2024e 2025e 2026e 2027e 2028e 2023e 2024e 2025e 2026e 2027e 2028e
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