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“Our expectation of a very high likelihood of government support reflects KEPCQO's
essential public-policy role and its strategic importance in supplying power as the

'/// EGPCO country's sole integrated power utility, and the government's low tolerance to the

reputational and contagion risks that would result from the company's default (...)”

Aa2 / AA Moobys Moody’s - May 26, 2023
AaIAA (Stable)
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“We equalize the issuer credit rating on KEPCO with that on Korea. This mainly

reflects our view of an almost certain likelihood of extraordinary government support if
A2/A the company faces financial distress...sole transmission and distribution operator in

Korea and is the dominant power producer... is responsible for about 70% of the

country's power generation...”

S&P Global S&P - June 23, 2023
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ADR EeoC KEP 7| Bt 34.7%
191 ADR=1:2 22024.6.30 7| &
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AZI|E HE|E
(Hei2l, %) '241~6 °23.1~6 YoV °23.1~12 "22.1~12 YoY = (Xojgl, %) '24.1~6 ’23.1~6 YoY '23.1~12 '22.1~12  YoY
1. OjjZso 43,766 41,217 62 88219 71,258 238 1. mOj=oH 42,994 40,000 7.5 85826 68952 245
(e 41,706 38621 80 82955 66,199 253 7§l 42286 39,201 7.9 84057 67,297 249
{CIRIES 2061 259 -206 5265 5059 4.1 J|Etofz 708 799 -11.4 1,768 1655 6.9
& 2. Ol 2521 7}/ gh| 41,217 49,667 -17.0 92,761 103,913 -10.7 2. OHEA7}/EHaH] 41,825 47,226 -11.4 92,330 102,860 -10.2
ol
7_1'| A= 10916 15132 -27.9 26978 34669 222 gma 37,088 42554 128 82036 92,703 -115
FoE | 17,173 21,089 -18.6 38304 41,985 -8.8
s 272t 2158 2,15 20 4250 4123 3.1
A 27ttt 5651 5647 01 11,311 10,770 5.0
2N Qx|H| 573 543 55 1,442 1438 0.2
S HRX| 1505 1,279 176 2774 2739 1.3
T 5972 6520 -84 13,393 13,750 -2.7 S 2,006 2,014 -04 4,602 459 0.1
3. geigol 2,550 A8,450 130.2 A4,542 A32,655 86.1 3.dYUE9 1,169 A7,226 116.2 A6,504 A33,909 80.8
4. £47]20]9] 710 A6,816 1104 AA4,716 A24,429 80.7 4. ZH7|20/9| 137 A6,075102.2 A3,249 A25298 87.2
HEAI|E HEI|=
X (Meig)) FY24H1 FY23 FY22 FY21  (Mod9) FY24H1 FY23 FY22 Fy21
=] NIV 241,150 239,715 234,805 211,124  XHAHE7| 135,292 138,838 131,024 115578
A
OH FrREA 202,891 202,450 192,805 145,797  Hx{=A| 116,551 120,181 108,963 68,532
E
pe KHE S 38,260 37,265 42,000 65327 Xi=&7| 18,742 18,657 22,061 47,047
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