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Disclaimer

» The contents of this presentation, including its existence, is confidential and shall not be disclosed to any third
party, except with written consent of Tongyang Life Insurance (“Tongyang”). This presentation is for discussion
purposes only and not intended to, and does not, constitute an agreement to consummate any transaction or to
enter into a definitive agreement of any kind. Nor should this presentation be construed as intending to provide

financial advisory services.

» The information in this presentation is for reference purposes only. Any opinions are as of the date of this
presentation and may be subject to change without notice. Tongyang may have relied on external sources of
information or date, but does not warrant or guarantee the completeness or accuracy of such information of data
used. All content included in this presentation is copyrighted by Tongyang and may not be shared, forwarded,

copied or reproduced without prior written consent.



FY24.1H Key Highlights



FY2024.1H Key Highlights

Key Highlights

FY24.1H EXA APE FY24.1H AMA 2csm FY24.1H CSM Balance

(Z 153.4bn, +30.1% YoY)
+23.2% YoY -4.3% YoY +8.3% YTD

krw 387.5bn krw 343.5bn krw 2. 7trn

FY24.1H 28 &9 FY24.1H ¥7|&=0[< FY24.1H K-ICS Ratio

(24.1Q: 88.5bn, 2Q: 86.9bn)
+17.8% YoY -12.4% YoY +4.6%p YoY

krw 136.8bn krw 175.3bn 167.1%e)
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Business Highlights



New Business APE

FY24.1H APE= 4,357 2 (+24.0% YoY), E&4 APE= 3,875 & (+23.2% YoY)
ANt B A& &0, E3| Fe M2 d-M7t 7tE FEE (HES7| tiH| +61.3% 57t)

= L=
SEE APE! A2 EE APE!
(KRW bn) m\WL/CI m Health m Saving+Annuity ==0== 05 of Protection APE (KRW bn) mFC u DM uGA EBA
= oo A=

89.5% 88.9% 1H24 =8 TjEE
76.4(:;(/<> O YT TR

v ETLERS SRR
R vESEHATUEY

+31.0%

+60.9%

+30.1% +42.6%

+12.7%
+102.0%

+19.0%

+166.5%

-0.2%
+12.5%

+19.8% +61.3%
.8%

FY2022.1H FY2023.1H FY2024.1H FY2022.1H FY2023.1H FY2024.1H

Source: Company data 5 _ .
Note: 1. Group Insurance and Retirement-related Insurance Excluded Tongyang Life Insurance — IR Presentation | 6



New Business CSM

FY24.1H A2 CcSM 3,435 3 & EZM AMA S csm2 3,278 A
55.5%= AtX|, FCAid

FY24.1H MA| X2 CcSM H|Z T GAXE

522 A2 csme

Total CSM Protection CSM e=O== 5 of Health CSM
(KRW bn) ("WI/CI, ®Health)
54.3%
()

Health
182.7

-2.6%

-12.4%

FY2023.1H FY2024.1H

Source: Company data
Note: 1. CSM: before Tax

=

HIS

=
|

L=k
—

(ULAETE CSM HIZ2 54.3%2 MAS7| CHH| +2.6%p S 7I)
MEES7| CiH| +3.3%p S7t3t 18.6% 7| &

MEE Ccsm 7| =

(%)

FY23.1H

Ht7|
7.6%

15 3%

64.2%

FY24.1H

Bt}
12.4%
6%

55.5%
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FY2024.1H CSM Movement

FY24.1H CSM Tt 2 MA 2k csm A0 2 A0 Fy24 7|A| CHH| +8.3% &%t 2728 7| &
FY24.1H CSM &2 129492, Azttt CcSM &L E2 9.3% 7| &
CSM! Movement
(KRW bn)
54.3
343.5 — —
-56.1 ] 2,754.0
M4
2,541.8 o -129.4
v ;82-;313 (12.9%)
nz
(53.0%)
PN
CSM
At
(34.1%)
FY2024 A of O|Rt& 2| =5

0
N

FY2024.1H

Source: Company data
Note: 1. CSM: before Tax

FY2024.1H
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Trends of Efficiency Metrics

g S22 =202 133|X} 88.5%(+3.1%p YoY), 25%|X} 68.0% (+0.9%p YoY)2 &M QX8 WM X
M FY24.2Q =382 2 80%E 2|5t 78.8%, FY24.1H 7| & 81.8%E 7| =(-0.3%p YoY)StH, X|£MQl 22 X7 7fM

HEE #Xl8

(%) e=Cmm | 3th month e=Cme ?5th month

718 &9l & =0

M

88.5%
85.4%
82.7% 82.9%
O -
67.1% 68.0%
‘O
60.2%
56.8%

FY21.1H FY22.1H FY23.1H FY24.1H

Source: Company data

(%) 23.1H
82.1% \ 24.1H

81.8%

85.2% I 84.7%

7900 ~ 809%  BL9% | 78.8%
|
|
|
|
|
|

FY23.1Q  FY232Q  FY23.3Q  FY234Q  FY241Q  FY24.2Q
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FY2024.1H Earnings Before Tax

LAl MA Y csmEE X OAX MO 2 HEA2 MEFT| CHH| +17.8% d&ot 1,368/ 7| &
Btz 2 EM0l 82 ME U 7|22 872912 7|2, FY24.1H M =0|92 2,200 & Ed
Net Profit! Breakdown
KRW bn)
(KRW bn) 4.1 — et A ( FY23.1H FY24.1H YoY
| B2 74
Haxol 116.2 136.8 +17.8%
129.4 136.8 csmaz 127.4 129.4 +1.6%
RAYZ 22.4 23.4 +4.1%
87 2 23.4 7.9 7|Ef 2 of| A X} 4.0 7.9 +99.4%
- = | 23S 0.7 -3.5 -
CsM &2t RAYZ  OE% 2y
M| ™ #=o0]¢2l -23.9 A 3.3 114 +249.6%
| S,
7|Ef 2 -37.6 -23.9 -
220.0 Note: 2: Z/EHAIZ/H[-164 98, 24 RALT 1038, A E£5 +4392 &
E T} 0l M (KRW bn) FY23.1H | FY24.1H YoY
'I'xl"n'_' = ?’ o ' ' °
Ext&9 136.8 87.2 -36.3%
419.2 o|xp=2l 3815 419.2 +9.9%
] 126.1 nsagao 625 87.2
m H| 0| X}& 2 263.6 126.1 -52.2%
OlRt&9  B|O|XE I|EFERIA s ERt2O asaesol
g =seo g =rao o101 |20l 438 -566.4 -520.6 -
-520.6 7|EpERpE 58.1 62.5 +7.6%

Source: Company data
Note: 1. Net Profit: before tax

Note: 3. +9/Z 7
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Asset Management



Invested Assets & Investment Yield

FY24.1H FVOCI H|E +4.2%p YoY 37}, FVPL H|E -2.0%p YoY HAE AT #HEY 22| L3t
= MES7| CiH| A2 244D 3.88%E 7|5

FY24.1H M FEX}I0| 2 MEHE 7| CiH| +0.15%p 58 5.03%, S EAHAMO|AES M

(%) "
—=Net Investment Yield === New money yield
mFVOCI mLoan mEVPL = Other
0
4.88% +0.15%p 5.03%
___________________________
4.38%

. 0

+4.2%p

FY2023.1H FY2024.1H

FY2024.1H

FY2023.1H
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Source: Company data
Note: 1. FVOCI(Fair value through other comprehensive income), FVPL(Fair value through profit & loss), Other(1H24 Cash & deposit 2.0%, Real estate 1.1%, Subsidiary 0.4%).



Investment Portfolio Breakdown

FY24.1H 28Xt 2 31.3= 20| XA H|E = E St O|A=< 2tH (1H23: 17.3X 3 — 1H24: 19.3X &, YoY +11.8%)
FY24.1H T A E 2 154X 2 (YoY +4.1%p) 2 2 ALMEH 9| XALEX) HEM 22| HF
XA M1 2Lf 9 sxiA Trend
(%)

. » N (KRW trn, %)
m Domestic debt securities m Overseas securities
mloans

m Beneficiary certificates

m Domestic debt securities
m Cash and deposits

m QOverseas Bonds ==O== 0/ Of fixed income
m Others 50,5 61.4% 60.6% 61.7%
54.7% 57.5% S 0 o9
KRW 31.3 trn O o=
KRW 30.0 trn 1%
19.3
17.4 191 18.7

12.4%

42.5%

FY2023.1H

FY2024.1H FY2023.1Q 20Q
Source: Company data

3Q 4Q FY2024.1Q 2Q

Note: 1. Excluded Policy Loans under IFRS17; Others: Stocks 1.1%, Other Securities 2.9%, Real estate 1.1%
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Bond and Loan Portfolio

=L X #H Breakdown E5}H s 2| X3 Breakdown (= ZEE2|Q:3

S| ARY AUD 7|E}

9.1%
14-5%’ ol LN or
= 29.7%
3.3% ~
EUR soc .
6 20/ _FY2024.1H 25.3% _FY2024.1H. 5.9% FY2024.1H
0

KRW15.4 % KRW3.9 % 2 KRW6.4 % 2
=& X
49.8% ARuPNE=1 S o1 = = A}
18.0% e
19.5% 28 6%
S FLY XA Breakdown ! s 8 ol x A& Breakdown 2 CHE XpAFHT S
BBE - AMS aFo ao|s
0,
o%‘ 1.9% g g 6.7% 8%
20 3%
_FY2024.1H FY2024.1H FY2024.1H
. (0] - _ - _ -
KRW15.4 % KRW3.9 % 2 KRW6.4 % 2
RF B Ak
49.9% AA
49.3% 95.1%

8%

Note: 1. Domestic credit rating; 2. International credit rating . _ .
3. Excluded Policy Loans under IFRS17 / Others : Excluded Policy Loans under IFRS17; Others: Syndicated 8.2%, ABL 2.5 %, Private 2.7 %, Bridge 0.8 %, and other 0.3 % Tongyang Life Insurance — IR Presentation | 14



K-ICS Ratio




K-ICS Ratio

FY24.2Q K-ICS HE2 MU S

AlZgeel of&ta 2ol

ER

7| CHH| +4.6%p &5
Ut 522 MEY| L

167.1%E 7|5
| tt -7.6%p St

K-ICS Ratio! Trend

K-ICS Movement

B K-ics Ratio %)
23.3Q 23.4Q
183.7% 193.4% 24.1Q
23.2Q 174.7% 24.2Q 193.4
162.5% 167.1%
(KRW bn, %) FY2023.2Q FY2023.4Q FY2024.2Q YoY
K-ICS Ratio 162.5% 193.4% 167.1% +4.6%p
Available Capital 4,451.2 4,189.8 3,925.0 -11.8%
Required Capital 2,738.5 2,166.8 2,348.7 -14.2%
B =2as golg o1 wy
(%, bp) 2023.12 2024.3 2024.6
UFR 4.80% 4.55% 4.55%
LP 95 64 49
VA 76 51 39 FY2023

Source: Company data

Note: 1.K-ICS Ratio: FY2024.2Q (Estimated), 2. UFR(Ultimate Forward Rate), LP(Liquidity Premium), VA(Variable Adjustment),

3RS M=HE2

FERE U aTAEEEIAD 43 5)0 YPS BT U

- 0‘2 167.1
-4.6 2.1
-31.6
-9.0
22 saeMA AmIel Y wuey AZASAY 19
HME#g g CSM 27
FY2024.2Q
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Appendix




FY2024.1H Key Highlights

Operational Snapshots and K-ICS Ratio

Product mix’ Profit breakdown

Hl Protection Il Insurance Profit

Bl Savings Bl Investment Profit
H Annuity H Other
KRW 220.0bn
FY2024.1H Annualized Premium FY2024.1H

Equivalent(*APE”) Earnings before Income tax

Investment portfolio? K-ICS Ratio?®

B Domestic Bonds

167.1%

Bl Oversea Securities

M Loans

B Bebeficiary certificate

KRW 31.3trn

M Cash deposits
Others

FY2024.1H Invested Asset FY2023.2Q FY2024.2Q

Source: Company data

Note: 1. Group Insurance and Retirement-related Insurance Excluded; 2. Others: Stocks 1.1%, Other Securities 2.9%, Real estate 1.1%, 3.K-ICS Ratio: FY2024.2Q (Estimated) Tongyang Life Insurance — IR Presentation | 18



FY2024.1H Earnings Highlights

] 2024 2023 ]
1H 1H YoY

(KRW bn, %)

New Business CSM 343.5 358.8 -4.3%
175.3 200.2 -12.4%

136.8 116.2 +17.7%

87.2 136.8 -36.3%

-4.1 -0.5 -

435.7 351.4 +24.0%

387.5 314.5 +23.2%

KRS A 33,347.5 31,673.0 +5.3%
28Xt 31,268.2 30,025.4 +4.1%

Solligs: Cugeiny il Tongyang Life Insurance — IR Presentation | 19

Note: 1.Group Insurance and Retirement-related Insurance Excluded, 2.K-ICS Ratio: FY2024.1H (Estimated)



Summary Financials

Selected Balance Sheet

Selected Income Statement

B/S (IFRS17, IFRS9)

I/S (IFRS17, IFRS9)

(KRW bn) FY2023.1H FY2024.1H
= 31,673.0 33,347.5
&ALt 30,025.4 31,268.2
10l = 772.9 616.4
=/t5H 22,327.1 23,887.0
FVPL 5,441.4 5,023.8
FVOCI 16,738.0 18,744.6
HASET7| A EAFTA] 147.7 118.6
CH=xH 2 6,610.4 6,421.7
23t 315.0 343.2
H| 2 & A4t 422.3 873.0
R ESPN 1,225.3 1,206.3
FMEAH 28,449.0 31,099.2
B 24,022.5 26,266.2
SEXA 2R 2,478.4 3,234.8
V[ NN R BT S| 0.4 -1.3
7| EFE XK 796.6 416.3
SYEAEEM 1,151.1 1,183.2
X25A 3,224.0 2,248.3
A== 806.8 806.8
2= 463.7 463.7
MUERESH 344.6 344.6
ol9jdoa 1,276.6 1,464.1
A2 -60.7 -60.3
7|Ef &= A A 393.0 -770.5
SXLAX2SA 31,673.0 33,347.5

(KRW bn) FY2023.1H FY2024.1H
B3 a0l 116.2 136.8
CSM Azt 127.4 129.4
RA Abzt 22.4 23.4
Of| Ad K} 4.0 7.9
7|E}? -37.6 -23.9
EX}&0l 136.8 87.2
QUHIA X EX}a0l 147.2 85.1
HAFEEY 0.0 0.0
E[XAEEY -10.4 2.1
ol 253.0 224.1
I el&9 -0.5 4.1
HoIM H| 8 Xt & F+0] < 252.4 220.0
ct7| 20|l 200.2 175.3

Source: Company data

Note: 1. Statutory Accounting Principle(SAP) basis, 2. Other -23.9bn (Loss on onerous contract -10.3bn, Reinsurance income +4.3bn, Indirect expense -16.4bn, etc.)
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