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Disclaimer

» The contents of this presentation, including its existence, is confidential and shall not be disclosed to any third
party, except with written consent of Tongyang Life Insurance (“Tongyang”). This presentation is for discussion
purposes only and not intended to, and does not, constitute an agreement to consummate any transaction or to
enter into a definitive agreement of any kind. Nor should this presentation be construed as intending to provide

financial advisory services.

» The information in this presentation is for reference purposes only. Any opinions are as of the date of this
presentation and may be subject to change without notice. Tongyang may have relied on external sources of
information or date, but does not warrant or guarantee the completeness or accuracy of such information of data
used. All content included in this presentation is copyrighted by Tongyang and may not be shared, forwarded,

copied or reproduced without prior written consent.



FY24.1Q Key Highlights



FY2024.1Q Top-line Performance

A4 MO THof | CsMm &

%

E Protection NB APE trend’

CAGR +56.5%

HEd APE UBEE APE 232.0
Strong Top-Line Growth Expanded NB sales of Health products
+48.6%
+64.8%
KRW 232.0bn KRW 84.5bn
(+48.6%, YoY) (+60.6%, YoY) A e e
Protection NB CSM Trend
m
m Death m Health
A2k Ccsm HZYE CSM H[F

Being a Key Driver of Future Profit Growth Steady increase in health % of CSM

KRW 204.3bn 52.2%
(+15.9%, YoY) (+5.2%p, YoY)

FY22.1Q FY23.1Q FY24.1Q

Source: Company data

Note: 1. Group Insurance and Retirement-related Insurance Excluded TemEhET Lz slE e = (R Feseiilion | 2



FY2024.1Q Key Highlights
Key Highlights

FY24.1Q CSM Balance L] 25th B M |X|&

+5.9% YTD +5.9% YoY -1.9% YoY

krw 2. 7trn 69.5%

FY24.1Q ¥7|&0[¢ New Money Yield

(23.1Q: KRW 156.5bn, 23.4Q: KRW 78.3bn)
-43.5% YoY, +13.1% QoQ +0.1% YoY FY23: 3.83%

krw 88.5bn 5.08% 3.83%
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Business Highlights



New Business APE

FY24.1Q APE= 2,418 & (+46.0% YoY), E& APE= 2,320 ¥ (+48.6% YoY)

MEE 2ZFAPEE T M2 25 HES7] thE| 2A 48

A EH APE!

(KRW bn) m\WL/Cl m Health m Saving+Annuity

+60.6%

+42.5%

+170.3%

FY2022.1Q FY2023.1Q FY2024.1Q

Source: Company data
Note: 1. Group Insurance and Retirement-related Insurance Excluded

(KRW bn)

mFC

FY2022.1Q

mDM EGA EBA

232.0

+100.9%

+31.8%

+44.3%

+105.9%

FY2023.1Q FY2024.1Q
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New Business CSM

A8 A SHYE wof = E Sof A csME 2,0439 3 2d (+15.9% YoY)
E2EE UAY CcSM2 X[E£X 0 o ERe|t E8d 4F Bl M2 = 201993 2 (+15.7% YoY)
=y (== (o) = (= (o) x
H4EFE UA 2 csme = 7|8 A2 Ccsm F0|:
Total CSM Protection CSM m Death m Health m Savings&Annuity a=0== ) of Health CSM
(KRW bn) (WWI/CI, m Health) (KRW bn)
0
47.0% 54.7% 52.0% 49.1% 52.2%
/ — O
— —C—— O
204.3 202.1 199.3 204.3
+15.7%
176.3
+3.9%
+28.8%
FY2023.1Q FY2024.1Q FY2023.1Q 2Q 3Q 4Q FY2024.1Q
Source: Company data Tongyang Life Insurance — IR Presentation | 8

Note: 1. CSM: before Tax



FY2024.1Q CSM Movement

FY24.1Q CSM THeH

Mo Ak csM R0 20 FY24 7|AICHH| +5.9% A&3t 272 7|2
FY24.1Q CSM & ZtU 2 642 2, Azt CSM &4 E2 9.3% 7| &

CSM Movement
(KRW bn)
26.5
204.3 —
-17.3 2,691.2
- 54
2,541.8 64.2 Had
rakd;
(53.0%)
7IA
CSM
Aty
(34.2%)
FY2024 A e O|Xt£ 2| ) Azt

FY2024.1Q

Source: Company data
Note: 1. CSM: before Tax

FY2024.1Q
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Trends of Efficiency Metrics

2 133|X} 88.8%(+4.8%p YoY), 252|Xt 69.5% (+5.9%p YoY)E E&d FX[2 MM X%
2 M F7|CHH| -1.9%p 5128t 83.3% 7| =

o S =] H Aile X
BEE aX= =718 &of| & F0|
(%) emOm» 1 3th month e=Cm» ?5th month (%) |
88.8% I 85.2%
81.7% \
84.5% 82 8% 83.9% i | 79.0% 80.9% 81.9% 83.3%
° ' [

69.5%

64.9% 63.6%

56.9%

FY21.1Q FY22.1Q FY23.1Q FY24.1Q FY23 FY23.1Q FY23.2Q FY23.3Q FY23.4Q FY24.1Q
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FY2024.1Q Earnings Before Tax
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KRW bn)
(KRW bn) -0.3 — A ( FY23.1Q | FY24.1Q Yoy
HeEo 74
Haisol 61.1 56.3 7.9%
64.2 CSMArzt 64.9 64.2 -1.0%
' 56.3 RAANZH 11.3 115 +2.2%
I 15 gux g ot 3.0 8.0 :
|| — — "
ot 8.0 o 233 -4.1 -13.5 -
CsM &4 RAYZ -8, -11.4 =299
HEz#0|9 56.3 g | a0 | ss |
7|El2 -12.1 -11.4 -
107.9 Note: 2: ZIEIAFEIH]-78 98 A RLF 6298 M2 13828 &
(KRW bn)
$_ x|._4:_ Ql ] Jg FY23.1Q | FY24.1Q YoY
205.8 EXt&9 134.6 51.9 -61.4%
=-Xo]|
I 6i4 weagao 287 51.9 o|xtE9 188.6 205.8 +9.1%
- - 20|
olxtzol  Ho|KAol I SEexiae EXao) H|O| X} &< 228.4 65.4 -71.4%
A0
l [ = x40l o101 |20l BHz 8y -305.2 -248.0 -18.7%
. 7|EtEX}tEY 22.8 28.7 25.9%

Source: Company data
Note: 1. Net Profit: before tax

Tongyang Life Insurance — IR Presentation | 11



Asset Management



Invested Assets & Investment Yield

FY24.1Q FVPL H|E 2 16.9% 2 M5 7| ChH| -3.4%p S}&t
FY24.1Q A EX0| &2 ME7| CiH| +0.20%p &St 5.08%, 2 EALO0|AES 3.83%E 7|=

U MFEXLO)

e

AEE 28Xt =& X440
(%) (%)
= FVOCI mloan mFVPL mOther == Net Investment Yield

—J== New money yield

5.08%
4.88% 1
(—
3.83% 3.83%
] { ]
FY2023.1Q 2Q 3Q 4Q FY2024.1Q I FY2023 FY2024.1Q I

Source: Company data
Note: 1. FVOCI(Fair value through other comprehensive income), FVPL(Fair value through profit & loss), Other(1Q24 Cash & deposit 1.9%, Real estate 1.1%, Subsidiary 0.5%).
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Investment Portfolio Breakdown

FY24.1Q 2 A2 30.72 /A E A Sl IHE S O|KIASXIA SAHO| CHE N XAMEEZZ|Q |4
T 148X RCE FE 3K U EFMME 1, HEME2 652 ACE LN/ 2Fo ZEELZRQE 714
28X 7Y

L XHH % CH= Breakdown

A
(%) m Domestic debt securities m Overseas securities (%) 7.6% ‘
mLoans m Beneficiary certificates =LY X H Breakdown & Portfolio?
m Cash and deposits m Others 54.0% AA
20.7%
FY2024.1Q
KRW 31.2trn KRW 30.7trn
) 17.7% 15.7% 49.6%
T T T B AAA
2TH Eax 28 SlAK 22 29
s ZEE|Q>2 715
17.6% PE
95.9% 25.3%
JfeltiE
4.1%
soc . FY2024.1Q
6.1% KRW 6.5 trn
4.1%
x |  JIYNEES grs
FY2023 FY2024.1 J|ACH= JFAHCHZ=

Q o= FACHE 18.5% e
28.5%

Source: Company data

Note: 1. Domestic credit rating; 2. Excluded Policy Loans under IFRS17; Others: Syndicated 9.2%, ABL 3.2 %, Private 2.7 %, Bridge 2.3 %, and other 0.3 % Tongyang Life Insurance — IR Presentation | 14



K-ICS Ratio




K-ICS Ratio

FY24.1Q K-ICS H|&2 & &7 CiH| +10.8%p &5%t 173.0%= 7| =
S 42,0009 )1 2ol N 23t 522 FE HEY CiH| -20.4%p St

K-ICS Ratio! Trend K-ICS Movement
(KRW bn, %) = Available Capital ® Required Capital (KRW bn, %)
173.0%
1934
162<-)2%/0 ]
| +3.0
4,335.2 90 50 TN e—
3,884.8 -
5.0
-4.0
FY2023.1Q FY2024.1Q
FY2023.1Q FY2024.1Q Chg.
K-ICS Ratio 162.2% 173.0% +10.8%p
Available Capital (AC) 4,335.2 3,884.8 -10.4% SAQKHA ANEIPE 9 308 2a|/M8es a9
Argt CSMZ7t 272
Required Capital (RC) 2,672.2 2,245.7 -16.0%
FY2023 FY2024.1Q
Dol gL O Tongyang Life Insurance — IR Presentation | 16

Note: 1.K-ICS Ratio: FY2024.1Q (Estimated)



Appendix




FY2024.1Q Key Highlights (cont’d)

Operational Snapshots and K-ICS Ratio

2.7%

Product mix’ Profit breakdown

Hl Protection Il Insurance Profit

Bl Savings Bl Investment Profit
H Annuity H Other
KRW 241.8bn KRW 88.5bn
FY2024.1Q Annualized Premium FY2024.1Q

Equivalent(*APE”) Earnings before Income tax

Investment portfolio? K-ICS Ratio

1.9%

B Domestic Bonds

173.0%

Bl Oversea Securities

M Loans

B Bebeficiary certificate

KRW 30.7trn

M Cash deposits
Others

FY2024.1Q Invested Asset FY2023.1Q FY2024.1Q

Source: Company data

Note: 1. Group Insurance and Retirement-related Insurance Excluded; 2. Others: Stocks 0.9%, Other Securities 3.3%, Real estate 1.1% Tongyang Life Insurance — IR Presentation | 18



FY2024.1Q Earnings Highlights

(KRW bn, %) 1Q 1Q YoY
New Business CSM 204.3 176.3 +15.9%
g71=019 88.5 156.5 -43.5%
56.3 61.1 -7.9%
51.9 134.6 -61.5%
-0.3 0.2 -
241.8 165.6 +46.0%
HEd APE? 232.0 156.1 +48.6%
CSM Balance 2,691.2 2,485.7 +8.3%
32,440.2 32,399.9 +0.1%
30,726.3 30,691.1 +0.1%
2,585.2 3,016.8 -14.3%
K-ICS H| & (%) 173.0% 162.2% +10.8%p

Source: Company data

Note: 1.Group Insurance and Retirement-related Insurance Excluded Tongyang Life Insurance — IR Presentation | 19



Summary Financials

Selected Balance Sheet

Selected Income Statement

B/S (IFRS17, IFRS9)

I/S (IFRS17, IFRS9)

(KRW bn) FY2023.1Q FY2024.1Q
= 32,399.9 32,440.2
&ALt 30,691.1 30,726.3
ool= 718.6 590.9
oItsH 22,735.9 23,410.4
FVPL 6,237.2 5,189.9
FVOCI 16,368.6 18,056.7
HASEKI| Y ERFA 130.1 163.8
N 6,919.1 6,380.9
N 317.5 344.1
H| 2 & Xj4F 493.8 526.1
SEAEAHLE 1,215.1 1,187.8
FMEAH 29,383.1 29,855.0
B 25,006.7 25,251.9
SXHA =R 2,429.2 3,152.8
LXK E = 0.3 2.7
7| EFE XK 723.9 287.6
SYEAEEM 1,223.0 1,165.5
X25AH 3,016.8 2,585.2
A== 806.8 806.8
A=doia 463.7 463.7
HUEXESH 344.6 344.6
ol9jdoa 1,232.8 1,377.2
A2 -60.7 -60.4
7|Ef &= A A 229.7 -346.7
S pXLE S AH| 32,399.9 32,440.2

(KRW bn) FY2023.1Q  FY2024.1Q
FEEXT 61.1 56.3
CSM A2t 64.9 64.2
RA AbZt 11.3 11.5
of| Al Kk} -3.0 -8.0
7|EPR -12.1 -11.4
Exjaol 134.6 51.9
QUBIA| R EXpAQ 134.7 49.6
HAZ 2O 00 0.0
E[AAEEY 0.0 2.3
oi0|Q 195.7 108.2
dAd el 0.2 -0.3
ol M| H| X1 ZtE 20|l 195.9 107.9
£k 20] 2l 156.5 88.5

Source: Company data

Note: 1. Statutory Accounting Principle(SAP) basis, 2.0Other -11.4bn (Loss on onerous contract -6.2bn, Reinsurance income +3.8bn, Indirect expense -7.8bn, etc.)

Tongyang Life Insurance — IR Presentation | 20



