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NEW INITIATIVES

Note: (1) Percentage figures indicate Kakao Corp’s ownership stake in subsidiaries; all entities are consolidated subsidiaries but for Kakaobank (equity method accounting).
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Source: Company Information, Wiseapp Retail Goods, Korea’s Fair Trade Commission, Sensor Tower, Mobile Index.

Note: (1) Based on mobile app user data in January – November 2023 for Android and iOS, except for X (MAU as of 1H 2023 as compiled by Mobile Index). (2) Calculated as [avg. monthly app launch by MAUs] / [avg. number of 

MAUs] / 30 days based on the data from Wiseapp Retail Goods. (3) Based on annual average MAUs in 2023 and the number of total population in Korea as of April 2024.
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Source: Korea Broadcast Advertising Corporation (KOBACO), Korea Statistical Information Service (KOSIS), Company Filings.

Note: All revenue figures are before restatement as per the recent changes in accounting policy for the purpose of consistent growth comparison.

(1) Korea’s online advertisement market as of FY2023. (2) Korea’s online advertisement market as per KOBACO. 

(3) Ultimately leading to inventory expansion on the back of increased traffic in open chat and friend tabs. (4) Korea’s online shopping market as of FY2023. (5) Korea’s online shopping GMV as per KOSIS.

FY20 FY21 FY22 FY23 FY20 FY21 FY22 FY23



kakao
Source: Company Information, Korea’s Fair Trade Commission, Sensor Tower.
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Note: (1) All business segments excl. Kakao (Parent) and New Initiatives. (2) Includes Kakao Enterprise, Kakao Brain, and Kakao Healthcare.

(3) Before restating the financials to reflect the changes in accounting policy on March 20, 2024.
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Kakao Entertainment Kakao Games SM Entertainment Others

Kakao Games Kakao Entertainment Kakao piccoma

Note: (1) Remaining goodwill balance of Melon and Tapas is only KRW4.6 bn and 11.4 bn, respectively.
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Note: (1) Adjusted EBITDAR includes share-based compensation expenses.
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Note: (1) Adjusted EBITDAR includes share-based compensation expenses.
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2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Note: 2022 / 2023 operating revenue figures are based on those after restatement as per the change in accounting policy.
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Note: (1) RE100: An international agreement to replace 100% of electricity used by businesses with renewable energy by 2050. (2) Upcycling used T-shirts and sweaters to socks and cardigans. 

(3) Dark-mode of Kakao Talk, mobile e-bills, etc.
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