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Company Mo ~RIE CEO s E

,Es-tat?"Shme”t 2006.08 / 2014.11 Affiliates = 357
Listing(kospi)

H

Shareholders ddd 242%, =CHFT 114% Employees 37193

Annual Performance

(CS WIND OFFSHORE | 2/)

Hm Sales

Operating profit

42

(519l : Aol g)
1,520
105
2023

-3/25 -

Milestone

2003.12 « HEE ool A&

2006.08 - SLHSEHFAZ|A LE

2006.12 « 3= dotgel 28

2007.08 < APHHZ MO 2] E FAZ|AY

2018.05  « E{7| 4ot Ql HE

201812 o C{TF LA Ol HE

2021.08 o O/= 4ot ol 28

202110 - ZEFZ dLURCIVESSHE 2
2022.03  » Vestas@t SATHOIAE A M A(THT)
2022.11  « SGRE offshore E}$ |2F(3.8X 8, 75)
2023.12 -« Bladt Holdings(SI& =& M4H7|¢) ol
2024.03 - Bladt A8 A (CS WIND OFFSHORE)



CS WIND




Company Overview —Wind Tower

Tower specification

Onshore Offshore

Capacity
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Tower Weights
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* Onshore Tower » Offshore Tower

 Large Diameter Steel Tower  « Tower Internal Parts
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Company Overview — Tower Value chain
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Major : : :
playjers Developer Wind Turbine Maker Wind Tower Maker
Hh GR WINDAR
@ iserorOLA  Drsted Vestas SIEMENS Gamesa

I R @evcon [TTXED

d — )
ENERGY 22 @ GOLDWIND & Envision % N

\J
& TeDF ARCOSA BROADWIND
= ed MINGYAMNG SMART ENERCY NA oo
O - “p GE Renewable Energy EEEEETIE E
Frewatle ) BEER-RDER MnnM[“ S GR
€ ouaT=TN k y
o NP
equinor % KCEN 3558 CInorDEX G\acagdnq C550C 1 EiE= ( A
ASIA ‘g TTRANNIND DAJIN wiraP

A y,

- 6/25 -



Company Overview — World-wide Entities
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Company Overview — Business Concept
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Investment Highlights
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Sales Performance

Major Figures
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Sales Performance

Order trend

mmm Backlog =e=Order intake
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(THS! : Mn$) 2019 2020 2021 2022 2023
=3 648 826 764 932 1,311
SN 296 450 414 565 862

Sales by clients

* CS WIND OFFSHORE A Q|

mClient A mClientB mClientC mClientD

90.0% 91.0%

0
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2019 2020 2021 2022 2023
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Financial Highlight

Major Figures
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Global Market Status - 2022

2022 New Installation nit: aw)
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Global Market Outlook - 2023~2027

New Installation Outlook wnit: aw)
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Market Outlook — United States

: : US market Outlook w. IRA  (unit:
IRA(Inflation Reduction Act) (unit: M)
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Market Outlook — Europe

European Wind Power Package a1 Europe Market Outlook ni:ew)
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Market Outlook — Asia

Asla Market Status

Country Target
Taiwan Offshore 20.5GW -
by 2035
Onshore 16GW
Vietnam Offshore 7GW
by 2030
South Onshore 4.5GW
Korea Offshore 12GW
by 2030
Japan Offshore 45GW
P by 2040
(Victoria only)
Australia Offshore 9GW
by 2040
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Asia Market Outlook wnit:cw)

Source : Woodmac(22.11)
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21 22 23 24 25 26 27 28 29 30 31

APeC(ex.India) Market Outlook wnit:cw)

10

H Taiwvan Il Australia Vietnam [l South Korea [l Japan

Others
C AAGR: +5.8% >

CSs=nEEEsHEE

21 22 23 24 25 26 27 28 29 30 31
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Appendix(1l) - CAPEX Investment Plan

Ramp-Up Plans by entities

CSW Vietnam CSW Portugal CSW America
Type Offshore Offshore Onshore
Investment 80m USD 121m USD 600m USD
Capacity ol oig 2
(Sales Revenue) 17,0005 >,0005= (1~3THA| &t=2A))
Schedule 2023.02~2024.1H 2023.01.~2024.1H 2023.04~2025.2H

oooooooo

'.
3 CSWIND

< CS WIND Vietnam Ground Breaking Ceremony(‘23.3) > < CS WIND Portugal Ground Breaking Ceremony(22.12) > < CS WIND America Ground Breaking Ceremony(‘23.3) >
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Company Overview — CS WIND OFFSHORE

* Production facilities
e Company Bladt Industries A/S(Denmark)

Aalborg Lindg
« Establishment 1965  «Employee 898(as of May 2023) - Area 30ha 19ha
* Milestone . Established in 1965 with Aalborg facility - Product T'\If’OJ”;CT:(%%’S Tg{'gg‘;ﬁ!f’(éé"si'\éfogaii)r’] .
- First delivery of offshore foundation in 2002 - Capacity 50,000t 60,000t(ramp-up 100,000 ton)

) X TP ; Transition Piece / OSS ; Offshore Substation
- Awarded US offshore contracts in 2021

(e.g, Vineyard, Dominion offshore projects) North Sea
Nortr
- Enters XXL MP market with Lindg facility in 2021 Denmark
=2 SWEDEN
* Performance (Unit : DKKm)
4,110
Revenue
~0-EBIT % I
- N
Capital
Region
2,152 2,047
South B Zeeland
Denmark
4.4%
O— -2.1%
_00_ -8.1% -6.9%
=) -O - Q =
2020 2021 2022 2023

-21/25 -



Product Offering — Offshore Foundation

* Product Offering » Global market share by product

O A : 5) pr—
Substations ~ Jdransition Pieces onopiles Jackets ¥ Floating platforms 40% 38%
3 ] 'HE‘;. g P | AU = |

18%
4%

mm Comp 1 Other Comp 2

_________ 34%
19% 19% | 150 l -
L]
i
[/

TPs

(# of units all years)

Jackets
(# of units all years) Comp 1 Comp2 | Comp 3 Other
41% 37%
_|_ i 10% 0, 7%
MPs | I 7
® Capabllltles by FaC|I|ty (# of units all years) Comp 1 Comp 2 i m] Comp 3 Other
Aalborg Lindg Aalborg Lindo | Jreern

4

N

Transutlon Pieces
26% :' 21%
Jackets : 9% 7%
+ / / Substations I
\ (# of units all years) Comp 1 i m Comp 2 Comp 3 Other

Substations .
Lhl Substation and / /
substructures
Floatlng '''''''
Floating x /

Monopiles

NS

v
x
%




Value Chain — Offshore Foundation

Project : : :
Value : Supplier : Grid Operation & De-
Chain I;i)llqaannrll:% Il Connection Maintenance commissioning

Maj :
alor Developer Offshore Foundation Manufacturer
players
Customer portfolio by sales(19~21) Global market share(excl.China)
Orsted BIADT
RWE < ma
A @ SIf Others
VATTEN FALL w 38.0% gligt 44.0%
, EEW o
<2
PARK\WIND
B EIFFAGE
« Iberdrola 11.0% =] SMULDERS
Smulders
7.0% 7:5% (Source : Woodmac)

- 23/25 -



Investment Highlights

01

Covered all types of

offshore foundation
from MP to Floating and
expanding the capacity

targeting Mega MP

()7

Proven track-record
delivering
3,100+ foundations and

25 substations

Serving over

40 wind farms and

in 6 different countries

03

Secured

High order backlog
throughout 2024 and 2025

20+ years of
strong relationship with

Global top developers

04

Outstanding market

position in the US and
the groundbreaking

contracts




Market Insight — Offshore Foundation

» Offshore foundation Supply&Demand forecast * Projected foundation market outlook by type
(unit : Kton) (unit : Kton)
Total Suppl Floating 2,000
=@ Total Su
(|nc|udin8prgmp_up) 2,759 GBS (Gravity Based Structures) 1;0
=0O=Total Demand " Jacket 1,726 92
= Monopile (MP M/S) °
107
e Total
104

1,267

987

1,832

895

Current capacity(696Kt)

2023e 2024e 2025e 2026e 2027e 2028e 2023e 2024e 2025e 2026e 2027e 2028e

(Source : Woodmac) (Source : Woodmac)
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CS WIND

Change & Challenge

Contact : 02-6480-1946
jhchoi@cswind.com



