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EEH R&DEvent At (1) - 2024 'H 37| LuAG22515(APB-A1) TED 2 4f 7HA|

R&D Event — 30 November 2023

News-rich 18 months ahead

Entering an exciting period

Milestone Timing
Approvals Aripiprazole 2M EU Q22024
Brexpiprazole AAD CA Q12024
Pivotal read-outs Vyepti Asia (SUNRISE) Q12025
Phase Il PoC read-outs Lu AF82422 (anti-a-synuclein) in MSA
Pivotal phase lll initiations Lu AF82422 (anti-a-synuclein) in MSA Q12025
Lu AG09222 (anti-PACAP) in migraine prevention Q12026

Phase |l initiations Lu AG09222 (anti-PACAP) dose-finding phase Ilb Q2 2024
Lu AF28996 (D,/D, agonist) phase Il PoC Q4 2024

LuAG22515 (anti-CD40L) in TED Q3 2024

Phase Ib initiations Lu AG13909 (anti-ACTH) in Cushing’s Disease Q3 2024
Lu AF28996 (D,/D,) agonist in Motor Complications Q12024

MAGLi in Pain Q2 2024

Lundbeck

Az 24, SK 3

EE4 R&D Event Al& (2) - 4 R&D T2k F SILIZ Neuroimmunology HM[Al. ©I5 APB-A10] WA

R&D Event — 30 November 2023

Unfolding our indication space

Through the lens of our biology clusters, we're adding new indications to our portfolio

From 4 main To focus on 4 biology To unfold our indication To improve
disease areas clusters in research space in development our presence
@ Biological psychiatry  Strong presence in
Circuitry / psychiatry & neurology
i Agitation in AD
Depression neuronal biology @ Agitation in
@ Motor complications in PD Pioneering in
Schizophrenia Protein aggregation, proteinopathies
folding and clearance ® VsA

Alzheimer's disease @ ® Migraine Leader in
. headache disorders
Hormonal /
@ cD

neuropeptide signaling

Parkinson’s disease @® caH
® TED Invest and grow in
‘ : , — neuroimmunolo;
Neuroinflammation / BY
neuroimmunology

CAH: Congenital adrenal hyperplasia, CD: Cushing’s disease, MSA: Multiple system atrophy, TED: Thyroid eye disease
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R&D Event — 30 November 2023

Lundbeck R&D strategy taps into great value potential

Worldwide sales forecast for 2028

.. Anti- Agitation
Circuitry /

neuronal biology

psychotics €|

$24B

Alzheimer's

/%$8.9B

Anti-
pileptics

Sleep
disorders

$5.8B

Tardive
dyskinesia

$3.9B

Protein aggregation,
folding and clearance

Hormonal /
neuropeptide signaling

disease

)$10.4B

Migraine

)$10.5B

Cushing’s
disease

$1.7B

Depression Psycho-

stimulants

$8.6B $2.9B

Parkinson's
disease

* $5.4B

@ [nnovation pipeline
/X Marketed brands

Neuroinflammation /
neuroimmunology

Multiple
sclerosis

Myasthenia
gravis

2 Data from Evaluate Pharma, DRG and internal 2028 forecasts, DMD: Duchenne muscular dystrophy, MSA: Multiple system atrophy, CAH: Congenital adrenal hyperplasia, TED: Thyroid eye disease,

ALS: Amyotrophic lateral sclerosis

Lundbeck
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R&D Event — 30 November 2023

Pursuing the most promising indications

Early assessment allows for focused prioritization

Process Results
Weighted biological and clinical rational
40 -
Clinical score .'-‘.

35 N TED

Longéist Y

an ] ‘.

filtering 30 . “\\ .

25 | ° ] MS Let the molecule speak
o “‘\‘. + Early assessment enables us to "let the
209 o ‘ L molecule speak” and focus on the most
_______ promising indications

w4 o T

Biological/ . Prioritized + Thyroid Eye Disease (TED) and Multiple

r;l"g:f:l‘. Sclerosis proved high in both clinical

e 1,0 q q c . .
@ Under consideration and biological scores
Full early 051 @ Deprioritized « TED was prioritized for further
assessment Biological score development and MS is currently under
0.0 r : : . . . . } investigation
00 05 1,0 15 2,0 25 30 35 40 45

7 TED: Thyroid Eye Disease, MS: Multiple Sclerosis

Lundbeck
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R&D Event — 30 November 2023

Clinical proof of target engagement

Rapid and dose-dependent effects

Plasma concentrations of LUAG22515
Mean Lu AG22515 concentration (ng/ml)

Hours

Dose-dependent sCD40L reduction

Mean free sCD40L concentration (pg/ml)

Dose A Dose A
Dose B Before injection Dose B
Dose C Dose C
Dose D Dose D
Dose E Dose E
Placebo

d 0- ,

ub 0 ub

After injection Days

sCD40L: Soluble cluster of differentiation 40 ligand, UD: Undisclosed

Anti-CD40L

Clinical Target Engagement
+ Plasma concentrations show a linear
PK relationship

+ Free soluble serum CD40L shows a
sharp, robust, and sustained dose-
dependent decrease, indicating target
engagement

+ This was observed in two independent
parts of our phase | study

Lundbeck
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R&D Event — 30 November 2023

Best in disease potential for TED

Clear positioning within moderate to severe disease

Reasons to believe

Able to target both anti-TSHR
and anti-IGF1R autoantibodies

IGF-1R  FcRn

Anti-

Q00

CD4oL

Patient benefit

Able to systemically address
underlying disease

Potential to prevent autologous
immune cell infiltration

Able to address local disease,
reducing local inflammation

Specific target present in the
orbital tissue and linked with the
underlying causes of disease

Response in orbital muscle,
connective and fat, more
proptosis and diplopia reduction

Potential to prevent hyaluronic
acid and GAG production

Potential for prevention
of fibrosis

More selective effect on
activation of the immune
response

Avoidance of side effects like
hearing loss & hyperglycaemia

Addressing both systemic and
local underlying disease

00000
00000
(<

Potential for long-lasting effect

13 1GF-1R: Insulin-like growth factor 1 receptor; FcRn: Neonatal Fc receptor, TSHR: Thyroid stimulating hormone receptor.

GAG: Glycosaminoglycan

Additional advantages of
TED as first PoC indication

+ Only one drug currently approved in the
US and none in EU

Clear diagnostic criteria and patient
identification

Validated clinical endpoints

Validated biomarkers for proof of
principle and proof of mechanism

» US regulatory path established

Lundbeck
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R&D Event — 30 November 2023
Bringing Lu AG22515 to the market for TED
=
First patient
first dose Potential Potential
first pivotal market
Proof of concept dose entry
TED patients
Q3-2024 2025+ 2030+
AlE: 2E4 SK3H
ELEHY R&DEvent AtZ (8) - TED X MS O[3 AIF 712, Eit Al 320 AE2] HolM
R&D Event — 30 November 2023

Potential to tap into rapidly growing treatment areas

Substantial market in TED plus potential in multiple other areas including MS

TED Estimated total
Patient data from m.arket size
2022, US only in 2028

>$6B
87K

Eligible for
orphan
disease status

Total patients
Diagnosed with TED

Sources: DRG, various analyst forecasts etc

MS Estimated total
Patient data from markEt size
2022, US only in 2031

>$26B

Total patients
Diagnosed with MS

R Patients
currently
treated with
SoC

Other promising areas
US patients

agMG ALS

CIDP

GBS

IMNM NMOSD

MMN

MOGAD

NMDA AE

gMG: Myasthenia gravis, ALS: Amyotrophic lateral sclerosis, CIDP: Chronic
inflammatory demyelinating polyneuropathy, NMOSD: Neuromyelitis optica spectrum
disorder, IMNM: Immune-mediated necrotizing myopathy, MOGAD: Myelin
oligodendrocyte glycoprotein antibody-associated disease, GBS: Guillain-Barré
syndrome, MMN: Multifocal motor neuropathy, NMDA AE: Anti-NMDAR encephalitis
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R&D Event - 30 November 2023
Key drivers of Lu AG22515 success

Il

Best-in-class, differentiated CD40L-targeting inhibitor

Provides immunomodulation, bringing superior safety profile compared to more
aggressive immunosuppressive treatments

Dual inhibition of B- and T-cell activation holds strong promise in
autoimmune-related disorders like TED and MS

Az B2, SK 5
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