INVESTOR RELATIONS 2024

Innovative Healthcare
with Breakthrough Biologics
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Dean Li,
President of Merck Research Laboratories
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“I think about it as scientific innovation that drives access to a life-saving medicine.

Especially in the early stage, you have patients [who] don't want to be tethered. They can't
be tethered to an infusion center. If you can remove that for them, you will increase access
not just in the cities, but in the world, throughout the United States, but in other
countries. So this is [an] important innovation,” Li said.
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1 Lissoni P, Oncology, 1994, 2 Diab et al. J Clin Oncol 2023, 3 Sanofi R&D day 2020
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Z£X: Wang H et al. J Aller Clin Immunol(2016) 138(6):1719-1722; Kornmann O et al.. Pulm Pharmacol Ther(2014) 28:149-53; Gericke J et al., J Aller Clin Immunol(2017) 139(3):1059-1061
PEARL 1 and PEARL 2 trial results; BS Kuo et al. J Clin Invest. 2022;132(15):e157765; Gasser P et al. Nature Communications(2020) 11:165
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Prescription topical drugs in Japan
Market share

No.1

Copyright @ 2023 1QVIA_
Internal analysis based on IQVIA JPM Apr. 2021-Mar. 2022

38%

Topical drugs: Dintments, liguids, creams, lotions, gels. spray, topical foam
Reprinted with permission

Maruho MRs ranked among dermatologists in Japan
16 consecutive times (8 years)”

No.1 63.9%

Percentage of dermatologists who answered
“Ma. 1/High” in the overall MR evaluation survey
Created based on a Rep-i web survey for
demmatologists in Japan
[Aug. 2022 by INTAGE Healthcare Inc.
Aug. 2022 survey: 512 raspondents
*1 The survey has been conducted semiannually
{16 times in total) during the period from 2015 to 2022,
"2 Since the August 2022 survey
Unauthorized reproduction prohibited
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