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Disclaimer A

»The contents of this presentation, including its existence, is confidential and shall not be disclosed to any third party, except
with written consent of Tongyang Life Insurance (“Tongyang”). This presentation is for discussion purposes only and not
intended to, and does not, constitute an agreement to consummate any transaction or to enter into a definitive agreement of

any kind. Nor should this presentation be construed as intending to provide financial advisory services.

» The information in this presentation is for reference purposes only. Any opinions are as of the date of this presentation and
may be subject to change without notice. Tongyang may have relied on external sources of information or date, but does not
warrant or guarantee the completeness or accuracy of such information of data used. All content included in this presentation is

copyrighted by Tongyang and may not be shared, forwarded, copied or reproduced without prior written consent.
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FY2023 Result Highlights
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TONGYANG LIFE INSURANCE

<

i Eo
O

E 5} OFX
O L
| O

Al

| B

]

|2F csSMm

Highlights

= Ho| Csm =tH
238 A AEH XS0 HH|E /X

760.2
564.9

FY2022 FY2023

KRW 760.2bn
(+34.6% YoY)

57|20/t

FY2022 FY2023

KRW 295.7bn
(+204.8% YoY)

/

HE8 #Xl&

/ 83.0% 825% 83.8%

63.0% 65.3%
55_}V>/<?O

83.3%

68.0%

I FY2020 I FY2021 I FY2022 I FY2023 I
13t : 83.3% (-0.5%p YoY)

25t ; 68.0% (+2.7%p Yo

Y)/

K-ICS Ratio

192.9%
1530_]Mo
FY2022 FY2023

192.9%(e)
(+39.8%p YoY)

/

/



APE by Product/Channel 4
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Note: 1. Group Insurance and Retirement-related Insurance Excluded
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New Business CSM 4
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Note: 1. CSM: before Tax 4
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FY2023 CSM Movement
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FY2023 Earnings before tax
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Trend of Efficiency Metrics
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Investment Results
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Fixed Income E|
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= FVOCI = Loan = FVPL Other === Net Investment Yield  ==C==New money yield

4.88%

+0.69%p

4.19%

3.83%

FY2023.1Q 2Q 3Q 4Q FY2022 FY2023

Note: 1. FVOCI(Fair value through other comprehensive income), FVPL(Fair value through profit & loss), Other(4Q23 Cash & deposit 5.0%, Real estate 1.1%, Subsidiary 0.5%).
2. Invested assets under Statutory Accounting Principle(SAP) basis;
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Note: 1. Invested assets under Statutory Accounting Principle(SAP) basis

2. Others: Stocks 0.3%, Other Securities 3.9%, Real estate 1.1%
FY2022 IFRS4 basis ; included policy loan (5.1%)

Note: 3. Domestic credit rating; International credit rating;
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4. Excluded Policy Loans under IFRS17 / Others : Syndicated 10%, ABL 3.3%, Private 2.8%, Bridge 2.4%, and other 0.3%

6.4%

AA
20.1%
_ FY2023

RF
‘ KRW15.3 % ¢/ 52.3%
21 2%
BBB
1.9% _6.9%
41.6%
6 y FY2023
KRW3.8E¢
AA
49.6%
F9| 17805t
8.2‘%“ 0.8%
FY2023
KRW6.3 2 ¢
o
91.0%

10



K-ICS Ratio



K-ICS Ratio

FY2023 K-ICS H| &2 HXCH| +30.6%p
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FY2023.1Q Compared to 1Q
K-ICS Ratio 162.2% 162.5% 183.7% 192.9% +30.6%p
712X 4,335.2 4,451.2 4,446.2 4,216.6 -2.7%
Q7XE 2,672.2 2,738.5 2,420.5 2,186.2 -18.2%

Note: 1. K-ICS Ratio: FY2023.4Q (Estimated)
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Dividend Index



Dividend Index
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2024 Strategy



FY2024 Strategy A
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FY2023 Key Highlights A

N
FY2022 FY2023

n B APE: KRW 351.2bn m E&A APE: KRW 630.1bn (+79.4% YoY)

m HAZ4E:200.2bn m HZAE: 259.4bn (+29.6% YoY)

m New Business CSM: KRW 564.9bn m New Business CSM: 760.2bn (+34.6% YoY)
m 234 7|A| CSM ZHH: 2.374.2bn m 2348 7|2 cSM Tt 2,541.8bn (+7.1% YTD)
m =7|=0]9: KRW 97.0bn m T7|20]2: KRW 295.7bn (+204.8% YoY)

m 2EXLO[AE: 2.66% m 28XO|E: 3.83% (+1.17%p, YoY)

n MFEXO|J: 4.19% m MFEXIO|: 4.88% (+0.69%p, YoY)

m ER0[J:3.24% m 290|2: 3.32% (+0.08%p, YoY)

m 153.1% m 192.9% (+39.8%p, YoY)

=

(KRW bn) yoY FY2023
£79.4% 630.1bn
FY2021
-9.8¢
389.4 bn % Yoy FY2022

351.2 bn _—

156.1 158.4 173.3 1422
Bz 91.1 84.4 98.7 94.7 92.1 91.6

1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 4Q23 18
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APE Growth by Channel

»FC: B APEE MEE7| thH]| +37.6% 45% 1,076243, DM: EE APEE H'A-E37| CHH| +23.0% 458 51024
» GA: & APEE M-S 7| CiH| +107.1% 453t 4,139 ¢, BA: E&’d APEE HAF7| CHH| +81.4% 453 576 ¥
J &1L APE B IS APE:
[ Financial Consultants J Direct Marketing [ General Agency J[ Bancassurance J
(17.1% of FY2023 2 &4 APE) (8.1% of FY2023 E&/d APE) (65.7% of FY2023 B4/ APE) (9.1% of FY2023 2% APE)
(KRW bn) (KRW bn) (KRW bn) (KRW bn)
= Protection = Savings = Annuity = Protection = Savings = Annuity = Protection = Savings = Annuity = Protection = Savings = Annuity
420.6 398.9
R 1135
51.7
0

+107.1% 159.1

87.3
[ 142 |

m ﬂ +81.4%
FY2023 FY2022

FY2023 FY2022

FY2022

FY2023

FY2022

FY2023

Note: 1. Group Insurance and Retirement-related Insurance Excluded
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FY2023 M5 A=A 4

2023 2022
(KRW bn, %)
(‘23.1~12) ('22.1~12)

5,423.7 9,108.3 -40.5%
2,536.2 2,403.0 +5.5%
760.2 564.9 +34.6%
295.7 97.0 +204.8%
234.1
126.7
12.0
745.0 848.1 -12.2%
630.1 351.2 +79.4%
2,541.8 2,374.2 +7.1%
32,895.7 37,434.5 -12.1%
31,152.8 32,263.6 -3.4%
2,951.7 1,932.2 +52.8%
K-ICS HIE (%)’ 192.9% 153.1% +39.8%p
Note: 1.General Account and Separate Account, 2.FY2022: based on a IFRS4 & IAS39 3. Group Insurance and Retirement-related Insurance Excluded, 4. K-ICS Ratio: 2023 Ratio (Estimated) 20
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Summary Financials 4

ICondensed Balance Sheet?! I Condensed Income Statement?!
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B/S (IFRS17, IFRS9) IS (IFRS17, IFRS9)

(KRW bn) FY2023.1Q | FY2023.2Q | FY2023.3Q | FY2023.4Q FY2023.1Q|FY2023.2Q| FY2023.3Q| FY2023.4Q
ZE XA 32,399.9  31,673.0  30,893.9  32,895.7 ?;.‘-".:- ! 61.1 116.2 183.4 234.1
S8 X}AL 30,691.1 30,025.4 29,232.7 31,152.8 CSM Atzt 64.9 127.4 195.0 257.7
3{=2 0l =1
=3Il NE=" 718.6 772.9 666.6 1,550.9 RA AbZ} 113 224 33.9 45.3
*t5H 22,735.9 22,327.1 21,863.9 23,039.2

grleo-3 6,237.2 5,441.4 4,795.9 4,307.4 3.0 4.0 110 107

Efm sl -12. -37. -56.4 -79.

17 x4 ;i‘;leg,;o b= 16,368.6 16,738.0 16,908.4 18,570.7 121 376 56 9.6
oo S OTC1o = 134.6 136.8 91.2 126.7

BASEI|PERS 130.1 147.7 159.6 161.1 a
ESVE 6,919.1 6,610.4 6,388.1 6,217.8 LAY FAHEC 135.1 143.6 112.6 157.3
BEA 317.5 315.0 314.1 344.9 Ho 2 g0l 0.0 0.0 0.0 0.0
H|- 2 XA 493.8 422.3 480.0 567.3 E| XA "0l 0.0 -10.4 21.9 -32.2
E S| A RpAH 1,215.1 1,225.3 1,181.1 1,175.5

2SRt 7|ER -0.4 3.6 0.5 1.7

2 EH 29,383.1 28,449.0 27,623.7 29,943.9
By 25,006.7 24,0225 232181 252765 oI 195.7 253.0 274.6 360.9
E XA QEE kL 2,429.2 2,478.4 2,613.5 3,053.0 e 0.2 -0.5 -0.2 12.0
W RPN PN R S 0.3 0.4 0.0 -1.7 ol MH| 2X1Ztx 20| 2l 195.9 252.4 274.4 372.8
7|EFELK ) . . )

| Ef7-XH 7239 796.6 683.8 457.9 ch7| 20|l 156.5 200.2 2175 295.7
E MR 1,223.0 1,151.1 1,108.3 1,158.3
AEE 3,016.8 3,224.0 3,270.2 2,951.8

2= 806.8 806.8 806.8 806.8

Qo= 463.7 463.7 463.7 463.7

MNEX=2SH 344.6 344.6 344.6 344.6

o|aleloj= 1,232.8 1,276.6 1,283.3 1,361.6

AExH -60.7 -60.7 -60.7 -60.7

7|EtZE 2E Ol = A o 229.7 393.0 4325 35.8
HxlQF XpE A 32,399.9 31,673.0  30,893.9 32,895.7

Note: 1 Statutory Accounting Principle(SAP) basis, 2.Other -79.6bn (Loss on onerous contract -58.8bn, Reinsurance income 6.2bn, Indirect expense -27.4bn, etc.), 3. Other : Real estate disposal gain/loss, Equity method gain/loss, etc 21



