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About FADU

Customer
Power Solution Hyperscale Data
CXL Solution v d
Al Chip

INVESTORRELATIONS 4



Company Overview

History Timeline

2015 Foundation
<0065 0| 20{ 2 M SCH HFE{Seta AR MM HyatE HIEo R 21379
ZH| £ 20154 3|AF M3
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QM Y =Y, AN ES HAES D 244 Y =]
FADU SO EVALUATION

TAICH BEE=|

2 (PCle Gen3)

FADU

T

+400F o1

AW MR Y HT

*FMS20180{|A
(2018. ‘Most Innovative Flash Memory Technology
for controller and SSD’ 4=4})

22 031 A2
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NCH BHER|
JieH(PCle Genb)
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C-SUITE & Engineering

0| A| & CHEOIA}

‘5 0] & CHEO|A}

© NSLCH3hu A3t SHAL © MSCHSA ARSSLaL At
o MSCHEhw A ZEka} MA © M2Csha HFEISS A
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+ 4Q'23Employees

Bain & Company ItEL]

2% 5 CFO
* MStistu 2Zsk} StAt
+ ZEH|OTH st MBA

+ Bain & Company ItEL
+ 24SDS

HF;\DU

243|911 256% / R&D232%

+ Coreengineering : 153 0[4 HH=| R&ADO[THOYZISH2 S 2H 2|0

$z0|gi0l

Shareholding Status(4Q’23)

dl=A(K): 48,753
#53F4(K): 31,763(65.15%)
ZdY2(K): 13,588(27.87%)

= ARAREE(K): 80(0.16%)
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SSD2| siAl HEE 3|, Condroller

SSD, Data Center 2] Capex budget Ll 2 H|= AA]
Controller= eSSD(enterprise SSD)2| st A28 S QU= SHAHFT |

E2125t NAND Flashe| 195t £2 Controller2| ¥ Z5t 3 £2 4 Sirj
- 71 et H2a2| g - 138t NANDS| 28 Hoksta, NVMe I/F 28t0]| 2 2 1A 37t THS
- O L2 AEA Y2 HhE 3| (A A A EE 22 Cell 24, ~ Hyperscaler 23|52 243 /AU S 0|+ =il

=S o, 22 2 +3712SU S E2tHE) - OP7[EA aHEetE Sl M agst £E 7 S 45 22t

SSD Device
l l l l |

Firmware (SW)
NAND NAND NAND NAND NAND

IR TN AN NN MEOIEN | || (ASCAW)

AN B3 PCle NVMe(Non-Volatile Memory express)
= 7|& SATA, SAS S HiAI5t= 185 A3d3| AUE{Ho|A BE
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How SSD Controllers are applied in Data center

Data Center Server 7|23 82 A
CPU + DRAM + NIC + Storage(SSDs)

*Al Server : 7| 2424 + GPUs & &7t

Server Rack

NIC(Network I/F Card)
CPUs
DRAM Modules ‘

SSD Module

OflAl: NVIDIA2| Al AMtHOI DGX L4

AIZZAIA LIESIT Y| TASSSD

X8  miooGru) X10  (nfiniband) X10  (pcieGens

Server
CPU @ PCle NVf Controller

NAND
embedded
IR~ A Processor b b

Controller

SSD
Controller

GlIAl: Netflixe| = AER|U A M

X 2 145 CPU HIESIT Hh=A|

1MsSSD
(=t A 2) XZ (100G NIC) X24 (PCle Gend)
NAND
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Complex FW
S OIS 2ol
CE=5|
30 = 357
Complex many core system
_ D
- EEEENEEEREEEEN
Shared interconnect (e.g., AXI
o |
s Al Memo
g ud 4
QIE{E[0| A
(USB, SATA,
PCle NVMe..)
HEE2{9| PCle / NAND
= g NVMe Ctrl.
Ctrl.

5 Of7|EiK

AAE 27| 2IXSIS 25l OF7 [Elix] 2 AA| L
F0 P 25 2|70 / HW-driven 7| &2 244

mm Data Interconnect
mm  Commend Interconnect

Simple FW ]

SWZ X2|Z|H
7|50| Met w2s

Light core system =/l HW x| 2|3

S/ ET )
1% p2p
stgdez
He o
A Memory
PCle / NAND
I\::\:Ir\llle HW offloaded Ctrl.
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eSSD Market Landscape

20154 Storage ZIAIC E= I/F, NVMe
= H0[E{#{2] 4S(Throughput), SSDES 2IH7IA| #8 7Fs

7|2 eSSD Controller M =22 o}7|El%] eSSD Controller

+ Competition + Competition
- .59 NANDAS2] in-house Controller AFE - 22 NANDAFS G Z2H3| Controller 2
- CI4= Controller 4| - M Controller &4 S2

. 7|&H24Al: Commodity SSD, HDD2Q| A% « JEHIUAL 1Ms, ME|MES eSSDHE
OIE{m|O|A Controller 7|& 42 OIE{I|O|A Controller 7|& 4

eSSD Premium

= Enterprise
= Client

= |[ndustrial etc.

% 2023(E)

QrY 7|

Z2|: OMDIA Storage Market Tracker
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FADU eSSD Solutions & Customer Diversification

Partnership with Global Tiers
S5t 224 sto|m A H| Y2

(215 1)

amazon 0 Meta
as Microsoft ~ Google .’ Apple
g AU 4R 0|Y SEFH

Flash Memory Summit 2022 MetaQt 7|24
- Link:: https://vimeo.com/766640622
Flash Memory Summit 2023 MetaQt 7|24
- Link: https://vimeo.com/8804714302share=copy

6C =2 Hi=a| A

(32 14/otEH)
%
m*ﬂr SK”’:ynix (Z) SOLIDIGM.

oo

Micron

eSSD A Z2| RES /S5 A THEL

%34 L 3R 0|y BF 28

Dicse™  KIOXIA

I 2|23 H=/ANHEEM 2
HEERd
PCle 3.0 PCle 4.0 PCle 5.0
Az 2015 2019 2023
&0 3,500MB/s 7.000MB/s | 14,000MB/s
BRAVO PCle 3.0 SSD DELTA PCle 4.0 SSD ECHO PCle 5.0 SSD

Controller + FW £2M
(145 HW + 1174 223} FW)

Ei7|aRM
(Full-set SSD Module ODM)

Private Label SSD
(2274 2/EF NAND B
S$SD Module ODM)

Value Chain
Design Your Own SSD with FADU Inside Controller
111 l
0: |=| ) NAND Ployler(SSDlil}_)
DC

Build Your Own SSD Full-set SSD Module

!
E @ @ $SD Manufacturer

!
DC / Enterprises

Consign Your Flash to FADU

NAND-Consigned
SSD Module

!
DC / Enterprises
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https://vimeo.com/766640622
https://vimeo.com/880471430?share=copy

Future Pipeline & Goals for Global Fabless

2t2E NVMe eSSD AlE2| 7|=/AIE dE LS HIFL R, MYUEAIE Sall A ESE EEstn
CreFet ClO[E{MIE] gF ZFAIC &5 S St At =S S5l World-class Ha|A7|@O 2 &5tz o

ooll

- eSSDE S22 AL} DO 27&H=
ClRtm|ma] /A ER| 2| £2H

- 20234 6 A B LR
i?;;ﬁiﬁ?fo%ﬂfﬁ a8 Memory - 2023301 ABMEEUM(012) 48 1547(2015-2022 2¢17](2023-2026 3°t7(2027-2030)
';SSD;JEEH ZjL|oio 2 A|2510] Solution + CXL 3.0 Switch 7% &

> LLM S22 231&|= XIA|CH DC
Infrastructure?| 34 ASIC

DCE IS M2 TESTIel SZM AR

ESSDARIE|CHAIEH Data Center A|ZME
LUREZ|OSkt 22Y Z5HHeA

- MZ22 OF7 | 7|2k ZPACH - CHO|CHE DZHALEIRHE E5 | - ZFM|CH DCEF LISt HEE |
Data Center eSSDUEZAIML eSSD market share 2} ZEEa|0 7%
Provider + 01 flagship 124 22 e LT HE2 20
> *I""HIH S Oj&/20l M2 EA5|
71EH AW 5 - SW L A|AE ol2F She
CAISORZISISH=AMIDC | > T L|ZE ZEMo=
S| i i otz LIZ 222 Q5 Cioksh 2pAICH ZE5ts EYARMSEL
DEZAZ [{71E QFAH TIZHOIZ HER&D 225t
AtE 22|72 whole A m 5
- Memory, CXL, Al, power 242 8815101 -ErEuArAl IP+FADU H|=22|/A E2|2| [P &85 Al Ll \,:V, OO: e - SRH I A2|G 29 SR
TS/ ESO| MK HIOJEIMIE AJAE M2 D3| HES S Z5H AT Al L 28 Z2NA 75 Y ords
- M2 E, AERRIMEH AERIIMHS IHQIT 2E0]|
2pi51

*CXL(Compute Express Link): C|O[E{MIE{0|M 2] HIZ2]| HIFS sSHZASHT 7157 |2t SAS 2ol ZHE =
AP 7
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Corporate Responsibility

Pursuit of environment-friendly technology

ag=5% 20204, 20234 LS I= QAR 057 | 44

Q) vusynus 2023 F2H AEHHR|A30 MY

o g HQIE I FEUE QA = E 2l Y5t | 22 22
25t M2 22 Restricted Stock 50 & A
Z|1 20| S0 Y HAAA 0FA S Crfet == 17
= ¥ 2E

+ M7 of2f ASHo
1-2{0| Zu}, 3872t

MA| 37t 5t¥E

e hu
18
o
$Q

Well-balanced C-Suite & Corporate Governance
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4Q’23 Financial Results

Revenue Operating Profit
4Q'23 QoQ YoY CHel: Alodel B Gross Profit
Revenue +1,280% 1 -81%] W Operating Profit
£Hol: 4oje 9.0 107
5.9
I . I 1.2
04 = 09 . 0.1 -0.1
2.8 7 4.3
-15.3 -14.
0.1 0.3
—_— . -22.4
1Q22 2Q'22 3Q'22 4Q'22 1Q'23 2Q'23 3Q'23 4Q'23 1Q"22 2Q'22 3Q'22 4Q'22 1Q'23 2Q'23 3Q'23 4Q'23
OPEX Employees
BSCRA mRD mEngineering mTotal Employees
el Aot 4Q'23 256

3Q'23

2Q'23 222 243
. . i 1Q'23 211 232

4Q'22 202 222
1Q22 2Q'22 3Q22 4Q'22 1Q'23 2Q'23 3Q'23 4Q'23

241

N
N
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4Q’23 Financial Results

Net Profit

ra
40
o
19
rlo

_4]--.

-153  -14.4

-43 5

-93.6  -942
1Q'22 2Q'22 3Q'22 4Q'22 1Q'23 2Q'23 3Q'23 4Q'23

EBITDA
£ol: 4oiel
6.6
0.2
lElE )
2.1

-14.2

-20.6

1Q'22 2Q'22 3Q'22 4Q'22 1Q'23 2Q'23 3Q'23 4Q'23

Financial Position

Cho: A1 *IPO: 2023 82! 72
66% 61% 87%
o 27% 30%
2% 4% -3%
-82%
207.4 "767%

179.4
mmm Cash Balance
mm Debt
=O=Liability Ratio
=O=Net-debt to Equity Ratio

34.5

21.5
10.4 9.5 9.5 10595

2022 YE 1Q@23 2Q@23 3Q@23 4Q'23

FHF = BT L HILI + B IBYE
o XHQUF = BIINYF + REUTIIRH BINYS

34.5

+ A S
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Appendix1. |Z A F2AEfHE(Unaudited)

Q| HHO}Q)

TSR 40,747 25,531 227,088 206,798 18,393 16,403 34,346 206,798
H| &S A4t 39,105 39,526 41,084 40,386 10,457 10,814 33,920 40,386
XHebEA| 79,852 65,057 268,171 247,183 28,851 27,216 68,266 247,183
TS5 16,025 15,554 42,806 50,194 124,396 147,831 5,450 50,194
H| 7S5 14,327 14,664 13,433 7,120 28,050 40,062 21,791 7,120
FHEA 30,352 30,219 56,239 57,314 152,446 187,892 27,240 57,314
R 4,177 4,177 4,865 4,875 146 150 4,120 4,875
Ao F 37,871 37,871 230,192 230,751 17,229 22,437 445,616 230,751
o|eldol= 1,649 (13,608)  (27.987) (49,143)  (143,685)  (187,454)  (414,247) (49,143)
7|EfRt2 5,803 6,399 4,862 3,386 2,715 4,190 5,537 3,386

X2EA 49,500 34,838 211,932 189,870  (123,595) (160,676) 41,025 189,870
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Appendix2. |Z £2A|AA (Unaudited)

Ctol: HHaL)
IR 0 Y ) ) R R T
ol & 17,664 4,427 5,157 56,402 22,471
Oi=27t 4,131 179 433 3,217 445 6,157 11,871 7,959
=301 13,533 (119) (112) 1,210 394 (1,000) 44,531 14,512
THEH| 17,846 15,156 14,709 23,649 21,372 32,674 43,023 71,361

- HTL7H | 13,911 11,146 10,697 15,893 7,054 24,656 30,805 51,647
Fgo|Y (4,313) (15,275) (14,821) (22,439) (20,978)  (33.674) 1,507  (56,849)
Hoi9|0(! 706 382 1,130 1,989 278 410 1,728 4,208
Y| 497 364 687 903 61,589 10,077 230,696 2,451
HolNZHZ &0 (4104) (15257) (14,378) (-21,353)  (82,289)  (43,341) (227,460) (55,092)

A -

g71=0[ (4104) (15257) (14,378) (-21,353)  (82,289)  (43,341) (227.460)  (55,092)
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https://www.fadu.io/
http://ir.fadu.io/
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