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FY 2023 Financial Results
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ESG Achievement

Participation & Score

GRESB 27l 914 SAE} 1S GRESB Rating ™ » GRESS Scorewiti wsci (@
MSCI ESG Rating A% : C - B 1 8.0 6 6 ¢ fon RATINGS \

2023
2023 GRESB Standing Investments Benchmark Report

ESR Kendall Square Asse: No. 1 REIT Co., Ltd. Kendall Square REIT Manzgement, Inc.

Note : *128% YA XIR J|E

6 ESR KENDALL SQUARE REIT



2H 2023 Earnings Call & Investor Day

ez S5 X BXI CHHs)

u]
) ESR KENDALLSQUARE

REIT

20234
UE S5
TA| UL Ots
4% ChH|
HH) Uk 2k B
0
1,019K sqm  IRPAAL
QUCHAA
SRS
IPO~20237}X| N
Qs
Rent
Escalation

Note : ¥2023\F 128 FAL K& J|&

7

€.18%

100%

012:2.0%

FA3A o

SCHENKER

IvzmG 29s=

- EGEEEETD 0 0

carverkorea
\—/

coupang

?f Melaleuca

ESR KENDALL SQUARE REIT



Yongin Logistics Park 1

CEO Investor Day

O
?J ESR KENDALLSQUARE

REIT



2H 2023 Earnings Call & Investor Day

ESR HHAYIH 2| X - =0 SH ) ESR KENDALLSQUARE

REIT

2020 2021 2022 2023
- e =< o gl © = =
IPO Aot A A% ASE LT XS 2G dat SO E7 XpHEY
= REEREE ZUH Al 2|X Z Ao 720 SUH ARRFB|X = A|X 2 A E|X = 99
YR EE
KOSPI £| APxt FTSE EPRA Nareit 22 2| CiAR E5 2SAt0i2 3 o) A5
XpAHH (QHd1, 8213) Xl HeY (O] 10H2{, O] 6, 7 OHRY)
FABAN4,4204 7)) 2 OPEERI XI=F GRESB 5-stars 2|1 52 &= Az ol=dp|2
ES=etil X2 X2HRefinancing) Al
" SEHHQI 2[Z01(47%) 3
Rf2|22 S(EIF o) R TY SRS HiS UK} HAIRE] ErS B RME]
242| 29 92O 2 AZE Track-
QTS St 2o FX| Al B record. -
U
chel X 9 Tl 4ol 8l
AL REA T AUM Non-GAAP =HHAE(NOI) crel. 2l ZFECHHi S 2
= Fol olE
FY2021 FY2022 Fv2023 FY2021 FY2022 FY2023 FY2021 FY2022 FY2023
OFXlO| X|& Ol moloH X=X
( oFElo| X AV Gl BOIGI= FFIHK| D )

9 ESR KENDALL SQUARE REIT



2H 2023 Earnings Call & Investor Day

ESR HEIAZI0] 2|X 7HQ

) ESR KENDALLSQUARE

REIT

o
) " § ESR KENDALLSQUARE

o

A 7tE5H 8,076 DA (2421717 2.78 =& s
AFZEHIPO) 2020.12.23 =

iy

228 7|E)

S7HK 87t

4m
_>'-1_
_|

ofn
E
oH
o

ZE % |2 : 187l 2104 251
HAHX :1,156,882 sqm

: [ﬁ%
w LEJ_EIj

RO
e (N5

81.8%

.3
A O
Ef—l xf“qoq l?o% E-commerce / 3AF = JHEEHA AL 7|2t
o =S 55 years AKXl H|F (232282715 (230YT7|F)

(23.12E8E7|F)

i
)

7.2% (24/2/17|F)
AlZHE S &

100% QL=

EHEMA 7:||Ot( o T 2.5%)
(23128 E7|F)

E-Commerce §3PL = 1%
AT o] 2 AXoI =0} FHt

Prime &2 =
= =

A K}

[eoNe)

|
Y ZEZC|2 & 24 &X|

Note : APHHFES A2t HIFS (77| & 87) ¥ FF HiGS 2728 21F

10

ro 1
0x HT
0o Mo
[
o
or
q
pasl

Radps!

1% 1A
roroe
= -
12 Ho

ESR KENDALL SQUARE REIT



2H 2023 Earnings Call & Investor Day

Ct = O E
ESR HAH0] 2|x £Xt PE Ossrcroausaunt
o{=1
2Uf 7|2 XX Y o ool | FEEOTIIES JHel
| 47.I67% |
40.52% \4 11.81%
| N OESRKENDALLSQUARE B |
REIT
I
100%
=3 |
|
453 (REF) Xf2|% No.1 XH2|X No.2

_L I }
—_—
—
—

=9 xfRl
~ILA JDX
F2 Yxfol
G em  COFFEE
Z=Q UK
coupang cj“

Note : 2023/11/30 & F3714 7|& *O[HLP 6 2 2023 128 FS 2t&

n ESR KENDALL SQUARE REIT



2H 2023 Earnings Call & Investor Day

) ESR KENDALLSQUARE

REIT

FY 2024 A2
. TLESHQICHE AlS: T 2% AHS A% U UCHA}
RHAIREA] AR QUChE 4250| QULHR Al =
NN - =2 rhg: 24 A4S Haknh 24 QXIQl 9X|2
- [e]]] (=] oL O
2cyst 2CHE 100% /X

&2t ESG O|L|ME[EZ X|EXQI XpEDHK] SZ

.« YA ZEZ2|R LIt XS EHFE T2 EXIE

+ ZRIEQI G SRAMM 02t Ul A SR O

EZa (Capital Recycling): 117} 042t - {7t DS SaH
EESEIS SR i AR Yot

A3 Tzt

o AEM S 3X AR O Mt 2R/ AE FAE S8

S0l M1 Y BES2|Q By

+ Xt2|X23 Refinancing(3,378%) '24.12€ 27|

2 ofl
o WA Q=XE XE Z2 e

. OPEEOl SAYHIS(LTV) B2l

1) B22K(5000) * 43 Al
2) AR AR JIE - 3ol e

~

1/31 37K3760) * 5 LA F415(213,089,000)

|28
e
10
CAGR
26%
3.5X
AUM 28
14
IPO@o2o) X} ~ ----n Target
Eol £ 9
5
NP4 =1eL10)
CAGR
3.8%
6.3X
0.70 0.80
IPO@o2o) S4Xf  +eeen Target

(
BJ\%‘ 2% 0=foll= 0I9f %T ASH EXHEIE BFOIX| g5

ESR KENDALL SQUARE REIT



2H 2023 Earnings Call & Investor Day

K-REITs *|%I-9_| EI-%Q MX} EFXHE—:! ESR KENDALLSQUARE

- OO

REIT

OAIOIEHER =R AL 27 2IX IPOA| vs XY OFA|OFEHTQF = Q =Dt GDP & 2|X AR 7F20®

N m oA AP U Br)
OFfXIS 2= #ypspKENDALLSQUARE Mapleiree € proLoGis' 51'35315'33'@""
REIT

=1=] isti Hippan Fro ogis REIT
=TT ElE logistics PP g

GLP I-REIT/F 6HI:O}£J|,AO}XO}EIEJH_)% 4,232

18 185 59 91

Kpit o=@ 10 15 12 30
IPO A|vs $4xY
9.5
6.5 6.4
pri=t-rl{epmin} 1,674
[0le)) 1,553
(USS Bn) 105.8
834
74.4

29 61

1.5 42 7
1.0 1.2 ' 23 467
0.3 6.1

|
7P [& ==
o 2020 2024 2005 2024 2013 2024 2012 2024 ‘e E ﬂf.,‘

Notes:

(1) FX rate: US$1=JPY 140 / USS$ 1= SGS$ 1.35 /USS 1: KRW 1,250
(2) Based on companies' disclosures, acquisition costs

(3) Source from REITAS, JPX J-REIT Guidebook, KAREIT, ASX
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Source: CBRE Research, Macrobond, GlobalData, 2023
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Source: CBRE Research, Euromonitor, 2023

Source: CBRE Research, China National Bureau of Statistics, Oxford Economics, CEIC Data, 2023
1) Population and logistics space in China covers cities such as Beijing, Tianjin, Langfang, Dalian, Shenyang, Qingdao, Shanghai, Jiaxing, Nanjing, Hangzhou, Ningbo, Suzhou, Kunshan, Taicang, Changshu, Wuxi, Guangzhou, Shenzhen, Foshan, Dongguan, Huizhou, Chengdu, Chongging,
Wuhan. For Japan, it includes Tokyo-to, Osaka-fu, Fukuoka-ken and Aichi-ken. For Korea, it includes Seoul and Greater Seoul (Gyeonggi-do).
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# Nl AHH (m?) =3%d s FSoHa)®

1 IYLP 199,678 2019.01 100% 478

2 Otd 1P 2 154,990 2020.06 100% 324.5
3 oS LP 1 95,265 2020.02 100% 160

4 OIMLP5 84,545 2020.02 100% 198
5 80ILP1 70,028 2017.1 100% 129
6 O LP 3 63,471 2021.04 100% 127
7 O™ LP6 62,195 2023.01 100% 14
8 BEHXN2LP 58,264 2019.07 100% 197
9 REFO|X LP 4 49,616 2018.06 100% 81
10 O LP7 46,041 2023.04 100% 127
11 REF HEH LP 43,212 2012.08 99.90% 84
12 REF 2921 P2 43,176 2017.01 100% 76
13 REF 29I LP3 43,045 2020.06 100% 92
s 7 14 28t LP 2 39,941 2019.12 100% 71
7000 15 OMLP2 33,365 2018.04 100% 49
mﬁ 16 Ot LP 4 27,040 2021.11 100% 59
17 s LP 1 25,733 2000.12 100% 46

18 O™ LP3 18,421 2018.12 100% 28.5

1,157,821 2,446

Note:
(1) A7 RHRE FIS7 1042 XI2| 20} 5581 RE-ho| 2 AH| S A0f0iRopA 0| BHOHCHZ0| 0, FAS] EXICHATHE B Qots PSAto] 2 HAD| FISSHs 221 HE 0|5 30| DTHZ T 0| LSt AL A TEY XIS G0l 7|45101 AHEEI HE A XS 2501042 o|njgiL|Ct.
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ESRAFAO2] A7 8 2H Xpit - 2|X0]| HY I FsSt Af2t Pipeline (20231 21%)

O -

FQ |2 EXX G REAL RS 2] XM S mo| a0l
(124X SQM million 7|F)
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A
B
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SEHEQIAF XS
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25 235X 2Xet
b Qo] At
e _—
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29 Yoy mo|z=afel xrat 4¢¢o
F % e
@ ESR A 0] 2| X XA
G @ Development JV X2t
Income JV X2k

Source. ESR Kendall Square Research

17 ESR KENDALL SQUARE REIT



L

‘ l"".."" i
/| .
e
L
‘;y Al
i \
\'S \\\
R .‘i,.‘

Q0&A

o
) ESR KENDALLSQUARE

REIT



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18

