GLOBAL TAX FREE

Tax Refund System For Tourist

2023
Investor Relations



EHAR|HE (Tax Refund) ?
SRS

1

1

1

1

------------------- I
1 EHARHC AIREE

1

|

\

0

Investment Point

Appendix



EHAZ|THE (Tax Refund) ?

= Q= Q1 2H2HZHO[ AFE HM[E (Duty Free shop)O©|

1

MM (Tax Free shop: 2217, Of=2El

S
-

Ot ! At

10

o}

1

(2 REE

2 SOl et F7H7HK

Al

_
2

=0

o 2lAH3H,

~
o

E
=

Ml S 7 E A

© P2

e 0 A= FIVHKIME 3o F= ME

Y )

=
10

2 70f

1

- SIPTEKI M EHR)  10%

=M

0|4 /2024 ~)

_?_I__I
D RIEIEXIM 2] oF 30%

Toi!

[
[=)
T

M| X8
7H8H

At

1A+ M=
(E21212IM] 10%)

1
Rr
P =
~
——
a
T o
K
0
|
—~
[N
o
(V)
~
okl
ol
o
o
©
Ljo ol
ar ol
K 3
PURE
H %o
Mmo ..
Ho LH
<+ Jod
= o
K0 ol
ﬁ_ru =
o <
n n

ol

o

=<
KIr

-

Ol X
H'o

CH, Tax Free shop

=1
2!

Y47

oM 2tz

=
ol 5o

f

O ¥

=N

<

o
w

= S MA A=0A Aldstd A=




EHAZ|THE (Tax Refund) ?

CHAIHA

I e PG MR R G

= E70§LH=i/Description of Goods

g 1 110,000
&% Sales amount 110,000
SR VAT 10,000
M 1.CT 0
URME.T 0
A Tax total 10,000
3% Refund value 7,000

ol el ol Tl el e ol Tl e e Tl T
SOIXH/CUSTOMER( Your Passport Infe in English)

GLOBAL TAX FREE
Tax Refund Slip (ETRS)
This document is authorized by Korea NTS
FHEYOl QgAY

GLOBAL

gif@global-taxiree.com www.global-taxfree.com
CHUZIID 06924
FoHUHHS 20-01666-12345-14-000003

ésporl Full Name

Pasdhgrt No
Nationafy,
Address &

,,,,, N

EE4E/Refund (:31:“
1] Credit Card {Visa/Mgster/JCB/CUP)
Card No, AN

[ 100 Mumber (QQ ) \\
S

[ ] Alipay N
EHEHRTARI) N

SEL0{LIS/Description of Goods
EHEE 1
£9% Sales amount

S VAT

MM LCT
WM ET

kMl Tax total
2 Refund valus

110,000
110,000

10,000
0

0
10,000
7,000

TAX REFUND




SIAPHR

H
Zl_ll__?-—% (B4 GTF, 7|&% : 2023.107|&)

CHEOIAL IR

—

rdo

fob
2
od

Mz
1A
e

20059 12& 30¢

o
YL

20174 9€ 19 (KOSDAQ: 204620)

280.2921(2023.9.307|F)

oo
i
)
1>
N
(@)
(oL%)

4N
16)
>
1654

23T EAR 131, ML 9

Ol

I
N

l._)]
=
AN
AN

www.global-taxfree.com




EHAZ|THE A|ZISHE}

—_ o

COVID-19 &2 = Wt 2ol 4P &4
BHAE[HE A TR @249
(@9 o)
40,000
35000 33,738
30,000 26,027
25,000 23,493 22,925 ,
/
20,000 :
15,000 11,992 13,019 :
I
10,000 I
I
5,000 I
1624 2182 W1496 Mieso M s2s i
] I
2014 2015 2016 2017 2018 20196 l‘
m HOEY w e

) 20194 sHEHI| O] = At 2E ZAHOIM HISH.

A2 HE A

\
~, etc.

oo
TT = <EN:

GTF, 2022.127|& >

+” GLOBAL TAXFREE Since 2005 / =L 19 AFRIAt

(KTIS TR A E AL (2019)

GLOBAL BLUE Since 1999/ 22 19| AFYX}

KICC 3t=2™EE4D) Since 2013 / =L VAN 29| AFRIXt

CUBE REFUND Since 2010 / ROHEE S At2|At

Lo AEESH, 22EY

ALOIE, EfZBOIX AR 5



oretd 2512 QIS =018 51=5(2019~) COVID-19 E&o = 2 744 (2020.02 0| %)
S'eor2g (2, HIEH §) 248 37H(2018~) AZL A ofl w2 20223 27| 015 Y[Rk 371 SA|

e 0 e QT AL —F o

1800000 2«2 orst miyzia 214 COVID-19 &t 6,000
il
1,600,000
5,000
1,400,000
1,200,000 4,000
1,000,000
3,000
~ 2
800,000
600,000 J/I 2,000
400,000
i 1,000
200,000 /.
I
ped ke o |

123456 7891011121 23 456 7 891011121 2 3 456 7 891011121 2 3 4 56 7 891011121 2 3 456 7 8 91011121 2 3 4 56 7 8 91011121 2 3 456 7891011121 2 3 4 56 7 8 91011121 2 3 456 7 89

2015 2016 2017 2018 2019 2020 2021 2022 2023

7



Prologue

VALUE-UP POINT

U

o
_z_n
_z_._._._
[=]
ofl

T

7010 T0j0

6l 164
¢+ W
<
i xo
ol <
m__m w__._F_
X

o

Appendix



VALUE-UPPOINT

YL 0| F MS S7t=E =Xl A FX| Ui & AEIELL HEY 3|5 2HeH0 & & 7|0

GLOBAL TAXFREE

ALE 0|47 0|2 =718 OHEH|S CfHsH/ SHOHB|S 2T
* S U IESTOHEHIS
164(8:2), 17,1814 (6:4), 19'4(5:5), 204 (5:5)

199 0|2 28 53718 YAz/MArr2 da

A3 BT 10| T2 Z 21t



297 $ANENRE)

2e T we od| o8| o 2 B
U7 | %2 |57 | B7 |7 | %7 | 1R |22 |32 |48 | 5E | 6F | TE | 6B |93 |03 | ME |2 |1 | 22 |3 |48 |52 62| 7E | ed %
52 205 133 1512] 12| 20| 41| 3| | 2| M| 2| B| 46| 8] 100 13| 29| 34| 37| 27| 44| e8| 04| 11%8] 1302| 158] 1%
| o ow ow sl am| sl s ol oas awl s e ms s o e e as s | e o o wsl
JEEEL 6| | 6] e[ | | B 4 s 15| 20| | 5| se| 704 1335] 1408| 1559| 1368| 1317] 2161 | 288| 2825 | 2889| 2752| 2975| 3480
L 5% 1% 4% 4% 33% 31% 65% 63% A% % 3% V% P% 36% 86% % 87% &% 0% % My 81% 4% 71% 68% G6% 0%
i ne| s w| 0| w| o] 1| 1] 1] 1] 1] 4] 9o o] n| w| m| m| | w| m| w| @| 9] se| e 7106
92 Bl ows| w| ws| w| os| 1) 1 20 20 30 sl ow| e ws| ow| 9| 25| | so| 46| S| o6 78| w8 10
B2 % 0 ) 8| s | | 1] -t ostoe| @ e | o ows| | 18| 13| 7| 48 5| 26| 13| 168 20
sgoor| s 2 0 sl m| o2l 1] -0 1l 4l | 6 19| ] | s 6| s| 41| 46| | 5| | es| 5| sl 105
WiEE | | | & | 9| 21| w| 0| w| 4| 6| 8| &| 4| 8| | w9| 4| 13| | a1 26| oo m| ws| m 2
T 2| 8] s oo 9 o - - - - 1] ] B ow w2 | ] %] @] & n| o] B &
03 W@ 5| s | mo| 19| w0 18] M| 6| 0| 07| t0s| 14| 197 18| 13| 0| | 51| 26| 29| 32| 26 25| ™
oynot| 7 w0 oy e | o4l 1] | 1] 2] 3] 1] B w| u| e n| B| w| o w4 3] %] 10| & & 10
ey woonlo#) st|os|oal - < - 1) 1) e ] sl a8 ow| | w| %] B n| 0| % & @ 9
e | 0] 195 28 9| se| 0] | ) o) 53| o4 3] ed| 20| 23] w7 34| oor| 8| 8| 3| 46| 7| 4| 59| 56| s
4 3011 24 op0] 37e0] 59| ea| 12| 4| 78] te9] 0| 415] set| 6| 04] 14%8] 17| 1893 ] 1725 1oe4] 2se5 ] 3508] 389 407] 4054] 4505] 5006

(
—

- OiE €=, SEO0F 37t — H|3=_%°| H|3 ANEHeR o5 (161 76o+ - 19'—4 18.091 — 23 9& 34.89)
CHH

=1 a
. HEZ=Q 01 3712 o849 0= CtEst 169 CHH| =2 OE HIE 22 (163 75% — 199 52% — 23 9& 30%)
« |2 COVID-19 Pandemic O|FQl 2019 EHA 2 IIENW 3=, HEH O4E 7t &



EH O A &S
=& Qg At oY
o ME 9|70l YK} iz
287 939 Y= T( HY)
E E
2 | || s | | o 24 B4
3 | B3 |3 | B3 (3 | "3 | 12| 2 |38 42 | s¥ | 62 | 7H | 6% | 9% |02 | mE | 0E | 1% |2 |32 | 4¥ | sE |62 | 7H | 82 | oH
22 | 2% | 6| 7| 39| S02| 57| 42| 99| 70| 14| 102 12| 27| 181] 03| 205 29| 42| 03| 49| 49| 74| 1059] 1282| 1680| 248| 96| 2639
4z 7% 1% 1% % 7% 16% 2% 17% 5% 8% 6% 6% 7% 10% 9% 5% 5% 5% 6% 10% 9% 2% 5% 16% 2% 4% 4%
HZ20| A22 | 65| 74| 80 98] 153[ 64| 7T21( 830 826[ 1178] 1648 21531 259[ 2807 3085 [ 4531 [ 4358 [ 5037| 4001| 4331| 77| 7831| 7388| 7920| 8072 8294 8341
4z 3% 9% 6% 66%) 73%) &% 86% &% &% P% Y% Y% 3% X% 9% %% %% %% U % 9% 8% &% 8% 78%) 6% 76%)
ot 69 T B3| 105 4 03 03| 09 04 05| 08 10| 18| 44| 46| 13| 19| 20| 4] 419 65| 72| 667 973 1035 %8| Q4
ae 011 19 6| 23] 36| 130 12| 29| 14 2201 37| 59| 18| 65| 26| 61| 64| 81| 669| 4| 193] 1283 | 1837| 1965| 2114| 2634| 2501
H3 0 @) 4] 4 6| 07] 11| 15] 150 37| 88| 168 68| 11| 13| 4| 03| 410 588 81| B0 4| 36| 80| 01| 174 236
DHONO | 26| 26| | 3| 4] 04 06| 10| 06 13| 24| 34| 38| 48| 64| 3 BA| 07| 10| 65| B5| 57| A5 158 13| 155 218
(el N 81 180 9] 200 2] 06| 10] 15] 30| 38| 68| 105 78| 76| 49| 247 B2[ 07| B3| 22| M3| 34| 05| 3/3] B3| 150] 2%9
x93 [HEY a0 a0 w0 46l 7] 14l 230 5ol st 40 64l 129] 189 47| 28| R0 W3] 26| 26| 88| 9| 46 204 k8| 84| 5] 36
02 0o 8 8Tl 18] 170 16| 58] 170] 309 45| 54| B9 03| 604| B5| 69| 633 91| 462| 84| 1088] 1019 1213| 148] H2| %9
OZHAOF| s 9] A 3| 5| 38| 46| 44| 42| 43| 43] 83| 90| 00| 93| 47| 13| 179 18] 41| 185 23| 25| 2u9| 179] 185 168
EEE 1 37 30 & 9l 96| 94 90| 14| 120 ] Al e 173 182| 69| 40| 40| 57| 3| 47| 3%2| 80| 23| 22| 40| 21
TR | w60 530 65| 80| S| 33| 30| 410] 380| 50| 50| 860| 1040| 124| 1310| 1562 | 1494 | 1494| 1435] 1306| 06| 29| 23| 4| 00| B4 W
¥ 137 109 1460 2100 86| 82| 100 97| 18] 176 28| 84| 3| B8| 46| 460 S| 44| 479 Q01| 89| 87| 90| 1032| 1089 109
« 20164 0| U= Cfot SHO SAOZ HIFSZQ QUK S7F A
+ COVID-19 Pandemic O|= 2/=Ql 2@ ZaNM|7} X[£E[CH7t 2022 48 O[22 2|5A42 Tet
o AUIFXE 2022H 68 0|F 2020 HE A Y=X+E HOME SES SXISHH HEAH 7t &
o ZELN N MNAHCE A2l sioofd =22 2=l HHMe FAG| It A2 of 4




%EHE-I Alél- zl—'% I_C_D_;O #~ KOREA Vv

: JAPAN V
I SINGAPORE V
’—-I ENGLAND Vv
o A (GLOBALNO.T 77} i
EE 5 —Iu_l-E—l IO_-I— ,/’ l. AUSTRALIA
Jloloz we AXREFUND -

--------------------------------------- Federation

HO|ZHBY FYBIHTCRO HEL Y

1

FINTRAX G H Q%22 MS 25%0| A GTF SINGAPORE (011.12 42

MEZ S OrAlOF O AL R RO S22 S ALY

1
2019 T8 ME0LT A2 THA| L
- of2|L o[ M=, MEAL Ofo]2 /tE 1N
- 7by o b 20181 068 Y= SYHML| 42

1 M

\
2023 0| = GST 7% -> 8% Q14 :
2024'3 5 E| GST 9% 2 214 | 2018 A 118 Z&A 'MEg|HAZE| 915(99.88%)
-

20151 48 HA2|HE ALY B3 g% RE U Au= XIS 2 =2
£207} )L A|E] SFICL 7 OFROLAIE],
©|Lte} ObAlHIL} HENT 2 2 tiesel 98 27 7S 20% 014

2019\~

PARCO CITY 27|L}2}(6¥), EF 27}
JRSFFLELAIE[(9E), At EI0HX| FOLEE
(98), lias 27|LI2t EQA}7|, of2|O}H| 7=
(‘209 6¥) EFET 2F 7HAl

S chHH| 9 10~15H] 2| A|ER2

Sm-

I I ———

oh=of HIBH T 7|8 St A A" R staaE 0jE
GTF JAPAN (o127 48) ZAEZ 483X /7 3 g2 5oz 5%

2020 10¥ GST 8% -> 10%=2 Ql4t

2021'd A sZASEHE 71

L e —_—
’
[ ]

1
|
\
NO



‘i‘. Cha ngi Airport
CentralRefund
Counter

SINGAPORE

SILIEXIMI(VAT) : 10% ‘ =S 2HIM(GST): 10%
28 7ts =9 3T oY g 7ts 594 :JPY 5401 0| Y
SEFTE: 30% 02 SEFTE 1 20%H e

SEZAH|M(GST) : 8%
= 7t =29 : SGD 100 O 4

o

gdadrETE:15%

13



Prologue

Investment Point



2 Q2B

-
- ~~

g R2

¢

2015

20144 78

ool SHX| BAZ|HE ALY FHA

AJIEE0 YR B 9 23}

<72 O| M B SHY, CHFA|OOF et &

<22 FEAE|, ORAHILE &

-75-| EHTT—* = Eﬂ |'E—E|x

2016

SAlaH Al
- APEEE A Zhast

T=H =2

+ 20164 2,6000{7 A7ty AHof
0| 2/44d o|g S AH|A AT
sHe| Xt2|AL AMRY =tCH

GTF SINGAPORE :

. HO|ZHEE EUsZ

==]
Refund Counter) & FAFIX}

ARDIAN 1002l £XI]X]|

&3 (CRC : Central
thE M /29

2017

O
oi 2l Xt2| AL ArY =y

GTF SINGAPORE :

. ATtEE AOf 72 WEol ofo|e oX
E(ION Orchard)@t M & (&Y ME 4H
S et eaee Aojne EES)

oOHIT O ©

- L2|H o] JYUCH

QLISHO| FA|Z| 2|94 =
AE|HE FHA MH

KOSDAQ AZ 4%
k<]

o
QUER1Z7| YRS SHF L sl Ao 3y

ARDIAN

“utal, WH, £8 5

g

S8 AX| 67Y

R AREATE (2872 645

1270 224 XH 9

OHl
0o
o]
i)
H
]
rm
oln

SMHIA AT o=

GTF SINGAPORE :

«2018E 18 AJ}Z 2 EHAZ|HE A|R
2%| Premier taxfree @ ==

— &= = GTF SINGAPORE MS 25% A
GTF JAPAN :

20189 68 B =YL HE

2018 9

riot
h
x
o

>
=
>

2018 119 DA MZa|sAma) o4

2019 3 KTIS EHAZ|HE AIYEE Y L=

2020 4

20219 28 32X QX2 100%)
2022'd3 3 AEE AR (X2 25%)
20223 48 ZA|eEH sty (191 2508H)
20243 ~ Al 13] ot &, AlLjgts ot

[l

o3 7hs3Y e A

=

15



& 9
ds Q ™9
€&s ¢ -~ Q
-
v
- 0 S

(SEOUL »

(BUSAN )

22| of ¢+

MAMA Y HEE

16



i
T

ro
I=
o
r0||

o

GTF 714 20|

1E
ol

Y

SHINSEGAE LOTTE [RNEIAN i< -onzn

BEPARTIENT STORE

10,878 10,886
10.250 10,758

10,060

g o=
O
lis
F]
In

9,184 9.391

AP SAUMESMERCIER gy (SN OBt cnaumEr cORen DAMIANT

©

HARRY WINSTON HUBLOT

8,620

Dior GIORGIO ARMANI  covaro HERMES IOUISVUITION  BURBERRY

W ‘ 2
RoLEx TIFFANY&CO.  Goldendew  sunfovsi

6,056

4,100
3,117
LOTTEWORLDMALL Sl 15w N &wﬁi?{
1,864,
o

mwﬁgwg E"':GE'” '3 LF Emart oo™ ssoes
2011" 2012° 2013" 2014" 2015" 2016" 2017 2018" 2019" 2020° 2021" 2022" 2023 )

3’ oLIVE()YOUNG  +ETUDEHOUSC+ E@TONYMOLY  [USSKIN  S¥Hg¥  eqocolforschod  STYLE

@LGHEUE  FKOLON swarchimbul < @@» GenmemmnsteR LSus. AHC

AF=HAIH (Tax Free shop) oy & AR S Lesstose LNEFRIENDS | EB=  wofifl)  EIWEY  ARTBOX
(21 7H)
T 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 |2019.6
HATOHA | 3,296 | 5,496 | 8,918 | 12,077|15,981 (17,793 (19,150 | 19,331 TGP izt (lawne SNUHP sguggemsn ns?%glncwlgla_.;g&gﬂngﬁ

Gtz =41, 7 [2AHE )

17



o
T

ro
I=
o
r0||

QoI M FEQUE X ox. eomaara sonu iz, 5288 HE oA MU MS <2561, 7122 2036
67.4
44.6 3%
30.3 29.9
21.5
17.8 16.8
12.5 11.7 11.1
HS/d2/5% St BE2/54 ME/ZBO R =Y OEf & a2t AE/EsE SFA/RHER
_________________________________________________________ 15%
2'%‘&'%%’—'! ﬁr("blxlo—:lléﬂ ALY, 20198 7| FE, 5 HSE>
44.8
33.5 31.2
20.7 20
18.5 16.1 15.3
H m
yE SEHME AL M st LIS CHY¥oE E4dE ME/ZBO 712+ g2

18



GLOBAL
TAXFREE

OFFLINE REFUND ONLINE REFUND

235512 ALyEa ZNEE H2ZEEA) Alipay Unionpay  Wechatpay HEIE

Y,
\y < SEQUL > m Un,og’;qy WeCha‘ti“Y?b V’SA
v = Ahpaycom o '

TransForex

Incheon

International Airport

=AY
) . P a

A \Y A\
R3S M
A=A I
Holl=A5st < BUSAN >
LRI I

=

o

mastercard,

19



QUNFAR (B)

O AMSAENE O £2PA
| Hibiey [ER LA
L &
o 20833 | g | oo | 2oo0a | 20109 = D521 oo | 2o | 2004 | 2019
357 3271
REAE 45185 | 41,885 | 52310 17,750 | 86,509 el 31,216 | 8754 | 6504 | 7943 | 48399
o=t |865767" [69.802° | 52366 | 71.434 |35.3407 HRHIg 26172 | 14,044 | 14716 | 16220 | 41,627
- FRpR! 5044 | -539 | -8212| -8277| 6772
A 131,761 | 111,687 | 104,676 | 89,188 | 121,858
Ea] 1,901 2,941 2,928 | 16,029 | 4254
FEEA 27,700 | 24905 | 22299 | 13448 [ 15021 -
Zedig 3543 | 8807 5914| 7367 2868
SRHEA 27,918 | 25298 | 23,032 14,661 | 43458 7EIZioHIZ 205 1,714 | 16,5529 | 8,572 693
= EHO 2|7 E% - - -
> EOWHIZ 252 -151 -447 1,725
AR0Z | 102,028 | 91,603 | 78836 | 57,044 53,5217
PopR| 3,685 | -12,092 | -26,832 -7,456 5,769
opROE | -20,313 | -23,998 | -11,907 | 14,925 | 22,381 —
7ERZ0| 55 1 -763 -881
A== 8951 77845 | ~9.654 1 ~16841 | ~16,131 Zmzol 3685 | -12,037 | -26831 | -8219| 4887
22 103,843 | 86,389 | 81,644 | 74,5526 | 78399 A S, A AL ) 3551
=2 PNy fen =] ot 7t

8
>

F4) 201912 11 FSAH

19:4 38 AQULAT 24 0|}

523 128), Al HE7

= LRI

=

O-(i‘
=

2

Rl SARIEHR5N), AT T Al FIS(962) LARHAB0H) FAHSCE 06
2121

So& FAFFA0| /IS

=
=
SEARS 2 AOJEIA Y0

FLE0| S/ B

20




QUAFAE (BE)

O MREE O Z2HIN
P} UHIRY [CHP B
. 2023 o 20234
SE 3oy | X223 | 2021 | 20208 | 2019 = 3oy | X224 | 20214 | 20005 | 20193
CHOHAD =1) =3)
_IC_I>,§7\|+_|- 1 05,956 97,264 79,950 52,200 101 ,71 9 o:rr—! 66,557 49,359 38,1 44 1 0,1 84 59,767
o=t 657007 | 48095 | 50036 | 52269 |2481772 eH|Ig 58,062 | 52,076 | 51,914 | 21,613 | 52,839
| 2) | _ 24) _ _
AREA 177,656 | 145,359 | 129,987 | 106,469 | 123,536 SR e 019 e e
- 240 5,492 3,174 5638 | 15,637 3,863
[t 48557 | 33,095 | 37844 | 20374 20543
- 2sHig 4621 | 10,745 5,972 7,375 2,876
HIQSEAY 6,482 6,657 4,764 5295 | 33,091
7 ElgRiopol 132 1,809 758 386 116
EalE| 55040 | 39,752 | 42,609 | 25669 | 53,634
7EIGRioHI] 1,517 5737 | 11,839 3,115 456
AT 28,023 | 26,629 | 24368 | 19,398 |18,627 " -
soWHIEARRoR| 7,980 | -14,216 | -25,184 | -5897 7,575
A=0013 )
k=olo 102,028 | 91,603 | 78836 | 57,044 53,521 PRI 113 - 3 3 767
ORIl -17.428 | -23,323 | -12,129 13,766 | 19,271 o pop) coes | —1izm | e | —mam [
AR -8,734 -8,095 | -15,137 | -19,467 | -18,658 7m0l -183 -402 72 -655 -567
HIZ|HHZ| = 12,727 | 18,792 | 11,440 10,058 142 Zmapo| 6,684 | -14,654 | -25,145 | -6,128 5,241
=g 116,616 | 105607 | 87378 | 80,799 | 72,903 21) 2023357 | BQIA0| 2 AH [T 243DI T AER] 137634010, UITER 239140 IPRI [}

) AARHIA A2 25782, &S 22,0
52) 20197 3% AQH|T T A 20| (2 AR 2
23) 20194 121 111 SAZAE 2SghaL(Ch

RIFERO K CB #S(50%, S42M #5E2) SOl HE FARRE S/t
7{0[EIA YO HE FLE0| S [RIEH:

%2)2003:4327 | 0P} F ALUITT 1104 LI AER] 1019401 YRR -1 M3HIR) A fmar]
91 26852 U0 | 13001 TRAO| 33504RHPION It
23)20224 FRH0UF AQILITT 57601 LI AAER)| 17409010 HITRZ 73020 IRR I
24)20224 HRI0 I AL 553410 LA 2 0BG IR LT 22 B13HIR,
TSI 80641 12) QU0 | 424D IR) TIRIARIO! 1 0G4 IPRIICH

g

2



:17.75%)

100%

100%

GLOBAL TAX FREE

PTE.LTD
(dot=E)

70.0%

[GTFTS PTE. LT

D.
(d7t=E)

100%
GLOBAL TAX

FREE (&

100%

Global Tax Free
France(ZZA)

30.48%

Yo AHO|L

30.00%

33.69%

l(zrﬁKlElmlJ_k:Etg\ | EYHAER] \

*.2022.12 A PO

22



R SEYHADIZASIAL(OIS “2IAHY) Off 23t LEFMQl YR WS SH 2T LY E 210 A2 YULL 2 ARE A2ZAY L SEFAY Aot
P SH o4 = A0 CHS MRE FESHA| OLLSHH, = AAR2| Oftet REE 2 A= ot 2

ris

EH
[=]
E ot Aok, oY Ee EAZYEY 277t E[7L 2%

SIAMS & ZHR0| ZIHE R0l oA EEo| ERHOl 80l Y AH2|R| OtLISHASLICH 2 A0 EEHE HELE 0|70 ZHA, HEN T 2ANT B
BEIAS O3t 214 U BAE MZER| OFLISHH, & AHE0| EEHE HELE o7 THA, HEA Tl SAMO| Bsj0] A2 SH0IAE ot ELICH £ Xt
20 BEE HEE 2 A HZ QA AR 7| 2510] S AIE|0{0F 50, & A& X Z 0| 50| MBS HINSHEE UH0|E £|X| S HYULICt

SIAb Y AEBIAL, T AN S BlAtet BBAE Of 3t AHE TO| EE I GHE 225D 2 A2 Y 1 J|MHLHRS 0|80 0I5to] LMEHLE J|E & 2t
ZOF BHEA5I0] LASHS O3t 230 0] CHSA & TIAF SAFY BHAFO| QIS UK SEHSIA| OFL|EHLIC}

2 ARE HEYS0RM HAHEH S Hadt ABAE FLE Ssts HOE HREH, 25 2 RS B|A] HEEHE AS0E HS XA o}
2322 Tz 9xgU



