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About FADU

FY2023 Q3
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To Shareholders

FY2023 Q3
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Overview & Outlook

FY2023 Q3
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. Financials Overview

FY2023 Q3
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. Revenue Results

FY2023 Q3

Revenue

3Q’'23 QoQ YoY
Revenue +440% 1 -98%)|

Unit: Bil. KRW 23.8

17.7
13.6
11.5
7.5
I O'.l 0.3

1Q22 2Q"22 3Q'22 4Q'22 1Q'23 2Q'23 3Q"23

By biz. Type

m SSD Controller Solution  ®SSD Module

16% 17%
27%
35%
100%

1Q'22 2Q'22 3Q'22 4Q'22 1Q"23 2Q"23 3Q'23
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. Profitability Results

FY2023 Q3

Gross Profit

Unit: Bil. KRW

19.0
13.5
9.0 10.7
5.9
Am

1Q22 2Q'22 3Q'22 4Q'22 1Q23 2Q'23 3Q'23

3Q’'23 QoQ YoY
Gross Profit +6% 1 -101%)

Operating Profit

Unit: Bil. KRW 5.7

— - T
0.4 0.9
28 4.3

-15.3 -14.8
1Q22 2Q'22 3Q'22 4Q22 1Q'23 2Q'23 3Q'23

3Q’'23 QoQ YoY
Operating Profit +3% 1 -1,463%)

GPM(%)
78%  79% 78% 80%  77%
O O O O

-35%
-201%

1Q22 2Q'22 3Q'22 4Q'22 1Q'23 2Q'23 3Q'23

OPM(%)

24%
-24%
-4620%

O O O O
-25713%

4% 38 7%
1Q'22 2Q'22 3Q22 4Q'22 1Q23 2Q'23 3Q'23
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. Profitability Results

FY2023 Q3

Net Profit NPM(%)

Unit: Bil. KRW 16%

-4.1 - - -814% -320% -23%
-15.3 -144 -1261%
-4482%,
-43 S -3q22 IEEIEEU § 11 i
** ~2022: TBIARKY, Mt MEF eyt b

rlOP

E%%%t ANl 257 Hg gz -25682%
93.6  -942
1Q'22 2Q'22 3Q'22 4Q'22 1Q'23 2Q'23 3Q'23 1Q"22 2QQ'22 3Q'22 4Q"22 1Q'23 2Q'23 3Q'23
3Q'23 QoQ YoY
Net Profit +5.8% 1 +67% 1
EBITDA EBITDA Margin(%)
Unit: Bil. KRW 6 6
0.2 2% 8%
0.1 © 207% 1%
2.1 ' 27% 1k ]
142  -13.6
-23865%
1Q'22 2Q22 3Q22 4Q22 1Q'23 2Q'23 3Q'23 1Q'22 2Q'22 3Q'22 4Q'22 1Q'23 2Q'23 3Q'23
3Q'23 QoQ YoY
EBITDA +3.9% 1 -9,549% |
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. OPEX Analysis
- FY2023 Q3
OPEX Employees
Unit: Bil. KRW . .
B SG&A mR&D mEngineering mTotal Employees
17.8 3Q'23 241
s B 547 2023 7 2
11.6
1.1 1Q'23 232
9.5 8.7 L 10.1 10.7 |
6.4 6.5 ' 4Q'22 222
3Q"22 203
2Q'22 175
1Q'22 2Q22 3Q'22 4Q'22 1Q23 2Q'23 3Q23 1Q'22 A 5

OPEX to Revenue(%)

=0=SG&A to Rev. =0=R&D to Rev. =O=Laborfo Rev.

25512%

101% 18761%
82% 4585%
116% 85% 7 79%
56% 57% A
% 87% % 1% /- 3334%
O O O O (
1Q'22 2Q"22 3Q22 4Q'22 1Q'23 2Q'23 3Q/23
46% 51% 46% 31% 67% 12110% 2530%

*Labor cost: SG&A Labor + COGS Labor
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. Financial Position

FY2023 Q3

*IPO: 2023 8g 7¢
66% 61% 87%

O ~
-2% ‘_13:;\0
? -24% ?

-82%
207.4

Unit: Bil. KRW

mmm Cosh Balance mmm Debt

=O=Liability Ratio =0=Net-debt to Equity Ratio

34.5
21.5
04 95 9.5 105 o5 -
I N [ ] I
2022 YE 1Q'23 2Q'23 3Q'23

*og =g A HEFE Y + HI|FEHE
AUT = DIIRYE + KBTI BIAYS + A S
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Performance Outlook

FY2023 Q3
SSD Controller Solution(FW & Controller) SSD Module ODM
« 2024H0] ALHO| 2N Of2{ NAND 14 E== - CHQfot 1|0IE1°43§': S4= 7t 449
sl =5 7|2¢¥ A N7 9 FALSH| BEF Full-set SSD B & E&
NAND-consigned SSD 2 & HE| S22
« 2210 NAND 1AL HEE S5 ZHztE 2N M-S o7E.
Multi-hyperscaler 121 S2 i 2= C}ot
ST2HES FHE oY, 20224 0|2 =AXH 22 AI%E Full-set SSD
2= A2 2o A . Ol= At ELCHE

- ZEXPl g5 8 7|5 &9l PCle NVMe 1249l Independent SSD A& 2 A= O

Gen5 M =2 2|HZ A2|ofd & o, NAND H|(7} H|Zt$) SSD CHH| 7t 442
HAHSHHA Z2Y.

« FADU2| PCle NVMe Gen5 | E2| 2<% T2{Lt Z|Z NAND 74 Hgztet a7y
Industry-leading 221t T2 452 e Z82H g 2|=5AMS LIEtE A=
2 &5t o], LfE o|= Cret Al Off &
= E|91|O|*=Ijl_f Intensive data A8 2=
ot A =20 = H|O|H I E{ Q] « NAND-consigned SSD 2&¢F 4l 12 &=

Mainstream2 2 ML= o, =0 AS.
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Future Pipeline

FY2023 Q3
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Solution

Power

Solution

Datacenter
Multi-Solution
Provider

Next 6 Year Horizon

Media
Streaming

Solution

4
A®
Dl
N I2
I r
Z
<
<
)
)
)
n
O
W
o
-
=3
o
>

Multi-Solution=S ZtEHSIO 2N
World-class H2|A7|Ho =2

= OfS ARt o

INVESTOR RELATIONS 13



Corporate Responsibility

FY2023 Q3

Pursuit of environment-
friendly technology

The best place for people
to create innovation
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Shareholders Status

FY2023 Q3
Shares Free Float(K) : 31,064 (63.85%)
(As of November 7, 2023)
Shareholders(as of 3Q'23) Lock-up Shares(K)
Shares Outstanding(K) : 48,647
m Shares (K) Stake (%) %
Period Shares(K) éﬂﬁ;ﬁij;‘g
nszay ] 2 481%
| | 2,340 3 Months 3,953K 8.13%
Ve & Pes 296
L 7|2 . 2,499 5.14% 6 Months 929K 1.91%
siel7| & I 1,072 2.20%
1 Year 5,852K 12.03%
NN ES ‘ 80 0.16%
eaMFEE | 246 0.51%
3 Years 10,238K 21.05%

740! 16,608  [EYRPA
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Appendix1. Consolidated Statement of Financial Position

FY2023 Q3

Unit: 42t

18,393
10,457
28,851
124,396
28,050
152,446
146
17,229
(143,685)
2,715

(123,595)

16,403
10,814
27,216

147,831
40,062
187,892
150
22,437
(187,454)
4,190

(160,676)

34,346
33,920
68,266
5,450
21,791
27,240
4,120
445,616
(414,247)
5,537

41,025

40,747
39,105
79,852
16,025
14,327
30,352

4,177
37.871

1,649

5,803

49,500

25,531
39,526
65,057
15,554
14,664
30,219

4177
37,871
(13,608)
6,399

34,838

227,088
41,084
268,171
42,806
13,433
56,239
4,865
230,192
(27,987)
4,862

211,932

INVESTOR RELATIONS 16



Appendix2. Consolidated Income Statement

FY2023 Q3

394
21,372
7,054
(20,978)
278
61,589
(82,289)

(82,289)

(1,000)
32,674
24,656

(33,674)
410
10,077
(43,341)

(43,341)

56,402
11,871
44,531
43,023
30,805
1,507
1,728
230,696
(227,460)

(227,460)

17,664
4,131
13,533
17,846
13,911
(4,313)
706
497
(4,104)

(4,104)

179
(119)
15,156
11,146
(15,275)
382

364

(15,257)

(15,257)

433
(112)
14,709
10,697
(14,821)
1,130
687

(14,378)

(14,378)
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Appendix3. Consolidated Statement of Cash Flow

FY2023 Q3
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3,225
(24,349)
(82,289)
6,611
54,528
2,152
(5,959)
(5.441)
(4,268)
35,671
37,500
(1,154)
5,937

9,163
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9,163
(24,997)
(43,341)

7,381

2,436

3,317

(1,660)
(4,814)
(4,430)
28,450
19,800
9,500
(1,571)
7,592

ZYE =Y

7,592
(5.821)
(227,473)
6,312
194,742
28,030
5,726
(15,389)
(17,620)
(12,582)
26,205
28,869
2,836
10,427

Unit: B4 2HR

2023.3Q

10,427
(19,110)
(33,740)

1,147

6,236
4,346
(9.319)
(6,273)
226,000
203,420
25,000
196,989
207,417
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Official Company Website:
IR Website:

HFADU

Ticker : 440110 KOSDAQ


https://www.fadu.io/
http://ir.fadu.io/
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