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Disclaimer A

»The contents of this presentation, including its existence, is confidential and shall not be disclosed to any third party, except
with written consent of Tongyang Life Insurance (“Tongyang”). This presentation is for discussion purposes only and not
intended to, and does not, constitute an agreement to consummate any transaction or to enter into a definitive agreement of

any kind. Nor should this presentation be construed as intending to provide financial advisory services.

» The information in this presentation is for reference purposes only. Any opinions are as of the date of this presentation and
may be subject to change without notice. Tongyang may have relied on external sources of information or date, but does not
warrant or guarantee the completeness or accuracy of such information of data used. All content included in this presentation is

copyrighted by Tongyang and may not be shared, forwarded, copied or reproduced without prior written consent.
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FY2023.3Q Result Highlights
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New Business CSM
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FY2023.3Q CSM/ Shareholder’s Equity Movement
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FY2023.3Q Earning before tax 4
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Note: 1.Other -56.4bn (Loss on onerous contract -38.8bn, Reinsurance income 2.7bn, Indirect expense -19.6bn, Adjustment of incurred claim component RA -0.6bn)
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Trend of Efficiency Metrics
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Investment Results
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Note: 1. FVOCI(Fair value through other comprehensive income), FVPL(Fair value through profit & loss), Other(Real estate 1.2%, Cash & cash equivalent 2.2%). 2. Invested assets under Statutory Accounting Principle(SAP) basis
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2. Others: Stocks 1.0%, Other Securities 3.5%, Real estate 1.1% 4. Excluded Policy Loans under IFRS17 / Others : Syndicated 9.5%, ABL 2.9%, Private 2.7%, Bridge 2.3%, and other 0.3% 10
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K-ICS Ratio



K-ICS Ratio
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Appendix



Net Income

Investment

FY2023.3Q Key Highlights

FY2022.3Q

BHEM APE: KRW 278.4bn
HAUAE: 164.3bn

New Business CSM: KRW 444.5bn
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-4.2% YoY
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HZE APE: KRW 487.9bn (+75.2% YoY)
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New Business CSM: 560.9bn (+26.2% YoY)
23.3Q CSM Ztl: 2 574.8bn (+8.4% YTD)

CF7|4£0]2: KRW 217.5bn (+39.5% YoY)
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APE Growth by Channel
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Note: 1. Group Insurance and Retirement-related Insurance Excluded
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FY2023.3Q M| ¥ & H 4
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2,910.1 1,097.8 932.3 880.0 4,363.4 -33.3%
HEYE +UEAHR 1,877.6 645.4 625.6 606.5 1,805.9 +4.0%
560.9 202.1 182.5 176.3 4445 +26.2%
217.5 17.3 43.7 156.5 155.9 +39.5%
183.4 67.2 55.1 61.1 -
91.2 -45.6 2.2 134.6 -
-0.2 0.3 -0.7 0.2 -
557.5 206.1 185.8 165.6 449.3 +24.1%
487.9 173.3 158.4 156.1 278.4 +75.2%
2,574.8 - - - 2,266.7 +13.6%
30,893.9 - 31,673.0 32,399.9 36,546.2 -15.5%
29,232.7 - 30,025.4 30,691.1 31,496.0 -7.2%
3,270.2 - 3,224.0 3,016.8 1,842.2 +77.5%
K-ICS H| & (%)* 183.0% - 162.5% 162.2% -
Note: 1.General Account and Separate Account, 2.FY2022.1~3Q: based on a IFRS4 & IAS39 3. Group Insurance and Retirement-related Insurance Excluded, 4. K-ICS Ratio: 2023.3Q Ratio (Estimated) 16
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Dividend Index
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ICondensed Balance Sheet?!

B/S (IFRS17, IFRS9)
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32,399.9
30,691.1
718.6
22,735.9
6,237.2
16,368.6
130.1
6,919.1
317.5
493.8
1,215.1
29,383.1
25,006.7
2,429.2
0.3
723.9
1,223.0
3,016.8
806.8
463.7
344.6
1,232.8
-60.7
229.7
32,399.9

Summary Financials

31,673.0
30,025.4
772.9
22,327.1
5,441.4
16,738.0
147.7
6,610.4
315.0
422.3
1,225.3
28,449.0
24,022.5
2,478.4
0.4
796.6
1,151.1
3,224.0
806.8
463.7
344.6
1,276.6
-60.7
393.0
31,673.0

30,893.9
29,232.7
666.6
21,863.9
4,795.9
16,908.4
159.6
6,388.1
314.1
480.0
1,181.1
27,623.7
23,218.1
2,613.5
0.0
683.8
1,108.3
3,270.2
806.8
463.7
344.6
1,283.3
-60.7
432.5
30,893.9

I Condensed Income Statement?

I/S (IFRS17, IFRS9)

Note: 1 Statutory Accounting Principle(SAP) basis, 2.Other -56.4bn (Loss on onerous contract -38.8bn, Reinsurance income 2.7bn, Indirect expense -19.6bn, Adjustment of incurred claim component RA -0.6bn)
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*g-f-:- ! 61.1 116.2 183.4
CSM Azt 64.9 127.4 195.0
RA Azt 11.3 22.4 33.9
Of| & &t -3.0 4.0 11.0
7|E -12.1 -37.6 -56.4
Exj&ol 134.6 136.8 91.2
ExdgEY 439.9 703.2 845.6
BEHas&9y -305.2 -566.4 -754.4
HolMH| Xt &0 195.9 252.4 274.4
ct7|20]2 156.5 200.2 217.5
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