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EBITDA 2,679 3,558 -24.7% 4,925 -45.6%
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SHSIE2M 2023 327 AN L8 B 14
ANAEEEH AN o,
HT =2 =2 1—35¢%
£hel: ofel
1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23 2020 2021 2022
oHEH 24,043 27,775 25,803 29,631 28,488 32,590 32,398 37,832 31,002 33,930 29,258 91,950 107,252 | 131,308
AKX 7,447 10,065 8,273 9,900 9,206 12,343 13,316 20,820 13,661 16,290 12,799 37,023 35,685 55,685
Aoz 12,484 13,331 13,110 14,715 15,492 15,992 14,662 12,946 13,475 13,413 12,859 33,265 53,640 59,092
ZTHATY 2,255 2,243 2,265 2,626 2,623 2,996 3,127 2,776 2,535 2,642 2,354 7,519 9,389 11,522
Zi2{2/ot 1,213 1,266 1,205 1,463 - - . 5 . - - 4,527 5,147 -
7|E} 644 870 950 927 1,167 1,259 1,293 1,290 1,331 1,585 1,246 9,616 3,391 5,009
Fo|o 2,546 2,211 1,784 842 1,467 2,722 3,369 1,679 2,714 1,941 983 5,942 7,383 9,237
AIXHSOfILAX| -149 -646 -957 -1,533 1,142 352 1,972 2,319 2,450 1,380 347 1,904 -3,285 3,501
Aoz 2,548 2,930 2,668 2,322 2,576 2,354 1,280 -321 337 492 559 3,812 10,468 5,889
ZHTHATH 72 22 23 -20 30 166 198 -41 217 212 161 -76 97 353
Z242/ot 121 22 68 78 g - - - - - - 28 289 -
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X 2HE 1,226 745 871 -213 -63 552 -707 -801 250 -755 285 1,602 2,629 -1,019
Mol 5,385 2,884 2,486 -2,202 1,205 3,344 2,172 -1,227 2,012 443 336 4,515 8,553 5,494
cy|zo0]l 3,852 2,227 1,935 -1,851 1,031 2,445 1,386 -1,202 1,334 209 206 3,017 6,163 3,660
* 7| 4B|A|7| = A K- IFRS) A 1105201 2|7, 2020 Z2| 2|2 Aol £92 FEHt o2 2238t0f 204 HYO[A0A HLJstn H7[w0[ol FEHALY &oloz mBksiof 7|3t
* 231 3/1 7"a1a|or 2 QX Estof ), 22 0| SRRl 292 FriAfgloz ko] Ao[QfollA A QIBtm T7|20| 0] FEHALY 2ol mekstol #7|g
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Debt

Il Net Debt

B Cash, Cash
Equivalents &
ST Investments

2019

CAPEX

2018

APPENDIX > X{2X|E

2020 2021 2022

2019 2020 2021

(Billion KRW)

3Q23

(Billion KRW)

2022

16
Leverage Ratio )
170 162
B Total Liabilitic‘es to Equity0\1(5; 144 1
Il Debt to Equity
Net Debt to Equit
B Net Debt to Equity 110 103
95
72 73
83
72 72
49 45
2019 2020 2021 2022 3Q23
(%)
ROE 88
53
4.1
3.1
-4.0
2018 2019 2020 2021 2022
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@=Qum | DPE  @=Q== | | DPE (Unit: USD/MT)

1,800
1,600 1,534 1,531 1478
1,400
1,200

1,000

800 983 937 994 940 948

600

400

1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23

Source: Platts

@=Qm=TDI (Unit: USDIMT)

3,000
2,800

2,731

2,600
2,400
2,200
2,000
1,800

1,600
1,400

1,200

1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23

Source: ICIS

@=Qum P\/C  e=Q== Caustic Soda
1,800
1,525

1,600 1,403

1,290 1,300 1,291

1,400 1,212
1,200
1,000 825
800
600
400

454

200 368 364 348

0 222
1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23

301

Source: Platts, ICIS

@=Qum \\/afer(M6)  e=O==Module(Mono PERC)

0.20

015 0.27 0.27 0.27 0.26

0.25

0.10

0.05

0.04

0.00

17

(Unit: USDIMT)

1,800
1,600
1,400
1,200
1,000
800
600
400
200

0

(Unit: USD/w)

0.4

0.3

0.2

0.1

1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23

Source: Wafer: PV Infolink & Internal estimated data. Module-PV Infolink
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FONE MAsE s

I 1 - O
CAPA(HIE)* 20234 E7 |2 HE CAPA(HIE)* 20234 H7|E4AE
ARSI K] SH31E 0| K| A
A 12 GW oo 1,525 4~63, 4597, 1,55 E
=158 17.8 GW ==k 1,064 46, 4527, 856 M= / 4~6H, 492 7t 208 =
SELC| 150 468, 4627t 1508 E
o)z SM 1,041 468, 4627t 383 E /4~6H, 4827 6887 =
PX 2,000 =
5, 177 133HE R
LDPE/EVA 457 1089, 237 110ME / 118, 797t 1338E  pE 1,033 4~6Y, 3827t 1508 E(LDPE) / 4~6 L, 3622}, 240K E(EVA)
- o o o o - 4~6d, 46247t 120 E(HDPE) / 4~6E, 36 2 7t 1237 E(LLDPE)
LLDPE 425 | 5, 1027t 150HE / 102, 1027 163 E / 118, 7274 150HE 462, 4627t 400X E (HDPE, LLDPE)
PVC 780 83, 1597 4278E / 108, 1527t 308 E PP 4~6E 4147t 285HE
7|_Ac->|_/l\_|:|_ 842 10_?_EJ' 23%'.7_|', MHE 1,085 4”6%, 43%?_}, SOOEE
DI 150 43, 157 1508 E / 10E 1627t 1508 E
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of £l 2,285 4~68, 5427t 900™ E
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;l,;,: =z | Total Energy Solution Provider

Power Market Player

Asset Operator

KIEH AL OfiL4x]

2= 7 AR e

Power Market Player (IPP, VPP, ESCO)
Asset Operator

®, Installer (EPC service w/ system & solution)
Module ®, Developer
®, Hardware(MLPE, ESS, Tracker) + Software(EMS, CRM, Firmware)
Module (TOPCon, PerovTandem)
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Renewable Energy Water Electrolysis Compressor Storage Container Charging System

Hydrogen Production Hydrogen Storage
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GLOSSARY

* IPP : Independent Power Producer
* VPP : Virtual Power Plant

* ESCO : Energy Service Company, 1ZHO| T o} 4=40]| Sh= X|X0| ofL{X| HZ Hors

* EPC : Engineering, Procurement, Construction

* MLPE : Module Level Power Electronics, Microinverter@t DC Optimizer &
* C&l : Commercial & Industrial

* ESS : Energy Storage System

* EMS : Energy Management System

* CRM : Customer Relationship Management

* TOPCon : Tunnel Oxide Passivated Contact
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