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Recent Highlights

Demonstrated resilient topline backed by balanced customer base despite market uncertainties
and macro headwinds

v Summary of 3Q23 results
+ Sales of KRW 2,119.1 bn. (YoY +7.7%)
» Operating profit of KRW 81.5 bn. (OPM : 3.8%)
* Net profit of KRW 19.3 bn. (NPM : 0.9%)

v' Steadily advancing towards a financially robust and unwavering revenue and profit structure
« Sustained sales growth (YoY +8%, QoQ +2%) outperforming market growth amid challenging market conditions

« Continuously improved our cost structure through cost reimbursement, returning to 1Q22 cost levels

v New business wins of KRW 4.1 tn. in 3Q23 — achieved KRW 10.2 tn. YTD (71% of annual target)
» E-Products 88%, XxEV programs 78%
« Secured sizable orders from major customers, solidifying stable long-term sales outlook
- Fortified next generation brake orders from NA EV maker and NA traditional OEM’s BEV platform

- Attained major wins from Hyundai-Kia on next generation EV platform
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30Q23 *Sales by Region

Achieved top-line growth outperforming market growth

Note : Sales to external clients
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30Q23 Financial Results

(Unit: KRW bn.)

| oesepion | 3o | a2 | v 203 | a0Q |

Sales 2,119.1 1,968.4 +150.8 2,086.8 +32.4
+7.7% +1.6%
(COGS) (1,816.8) (1,701.3) (1,811.3)
Operating profit 81.5 76.6 +4.9 77.0 +4.5
(%) 3.8% 3.9% -0.0%p 3.7% +0.2%p
Interest -16.8 -104 -6.4 -20.2 +3.3
FIX 3.2 24.9 21.7 92 -6.0
Equity method -0.7 -02 07 0.0 -0.7
Profit before tax 43.6 179.9 -136.3 69.5 -25.9
(%) 21% 91% -7.1%p 3.3% -1.3%p
Net income 19.3 135.2 -115.9 51.1 -31.8
(%) 0.9% 6.9% -6.0%p 24% -1.5%p
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Stable Customer Portfolio Amid Market Volatility

Consistently identifying opportunities for newly acquired customers

to transition into a reliable and enduring base
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Portfolio Management for Operational Excellence

Effective portfolio management considering product lifecycle, and enhancing cost competitiveness through

increased input vs output efficiency

Product Portfolio Optimization

* Past emphasis on dynamic strategies led to
successful market responsiveness, notably
transitioning EMB to a Star product

* Optimize product portfolio using a life cycle
matrix, ensuring efficient resource allocation
and continuous virtuous cycling
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Input vs Output Management

@ R&D Input vs Output Efficiency

Master Model ) Application and

. o Mass Production
Completion customization )

Maximize volume
leverage through
increased utilization

Cooperate with
customers for efficient
cost management

Securing market-first
status with proactive
next-gen development

(2 CAPEX Management

* Fully utilize existing production facilities for transformation to next-gen products
* Capitalize on shared technology
e.g. utilize caliper line for EMB, and ABS/ESC lines for IDB2

* Minimize variants across customers for enhanced production efficiency
* Aggregation of separate orders across various customers



Consolidated Statements of Financial Position, 3Q23

(Unit: KRW bn.)

Asset 6,513.9 6,434.4 +79.5
(Cash) 835.8 927.9 -92.1
Liability 4,098.2 4,065.5 +32.7
(Debt) 2,071.6 2,088.6 -17.0
Equity 2,415.7 2,368.9 +46.8
(Capital) 47.0 47.0 0.0
L/E ratio 169.7% 171.6% -2.0%p
D/E ratio 85.8% 88.2% -2.4%p
Net D/E ratio 51.2% 49.0% +2.2%p

X L/E (Liability to Equity) , D/E (Debt to Equity), Net D/E (Net debt to Equity)
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Disclaimer

The 3Q 2023 results of HL Mando Corporation are prepared on a consolidated basis in accordance with IFRS.

This document is provided for the convenience of investors only, before the external audit of our 3Q 2023
financial results is completed. Some part of this document may be subject to modification following the

completion of an audit.

This document was created for the purpose of providing information that will help investors make informed
decisions. It was not created to solicit investors to buy or sell HL Mando Corporation’s stock. The final
decision and responsibility for investments rests solely with the user of this document and its content.
Furthermore, opinions, forecasts and other content found on this document are based on assumptions and
beliefs of HL Mando Corporation at the time of preparation. Please also be aware that information on this
document may be changed, modified, added or removed at any time without prior notice. While every effort is
made to ensure the accuracy of information posted on this document, HL Mando Corporation assumes no

responsibility, whatsoever, for any damages resulting from the use of this document or its content.

HIL Mando



End of Document

HIL Mando



