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Disclaimer

= AN=2E HOIZFEXZE FASIAM(KILIRZ|RA)IL FARAL HO|ES 2SR SLFEXRAHOSH "2A 2[X)E 25| Aot F gt
Xtz YLICt,

O|ef et FOAMAO 2 CIZT Z2 Atehs HHER(L = K22 0|8 3 SJAZH0| 220t §loA|7| BHELIC,
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OPglL|Ct. [f2tA Ol2{et =5 2 ofitjet SX O 2k O|EE|0jA= QPELICE E, XHitErE[=|Ate] S2|Gl0| & AI=E M3XtofH| B = TETHAIE

= A=t F EE A2 e X = D2 MSEl= R=0| ZekEl EAQ| YEO)| Cisto] Xtitte|glAlet O A, FF 8 OfSHEAXE =
Atz 8 F0L IS Aol ek 8l ol THoto] BAIK = SAIHL R Oofmt o BYOIL EES OHX| Yol &% |Ate] Y & R0 2ot
Ofiot Xt=Z ot 2EASIAM = 2| BFO|Lt HES OHX| pig LTt ot Ciyeh AR Z QIS = Atzof ZLetEl £ & OIS5XS2 X Zlsts &t
JEe AOIE EE + USLICE H2tM, 2 Xz 8 30t XIS Xtzet FEOf| 22510 FAHH SXEAIH LRI SfAFZEE ol Zat2 Z/Ashs ot 72
2oLt 3o CHSHO] XHAFEE| S ARRt 11 Z| R, 3230 Bl O[S AIRH= OftHeh Myt O| R HEBHX| piELICh 53] 2 A2 E 0 8e0f UGM = Xtz
HetE AFYO| BHSH Rgelst 202 WYL oMo 2 st YHOL F2E(QACH SIEEtE AP SAE = XRE 8- UL =7t
FEE XN Zo0{0F Y 2R E FHHK| HES 2

LR[St =A17| HERILICE

= AR2 HE A £ = AR ZYEO] UL F0t2 MESE Atz E= FEE FA QAZY et 202 SHME[0{M= QHELICE K2t =
At=2 2| O] 8Kz FXt Al 2 Xt= 0| 2 ESHA| ¢42 ARl HERL 240] oL TEI| RS Fo610] £E QAFRAFS SH0{0F FLICH.

LS [

= ARE XA SSFAY0 2t HE o S O E= A0l TS Hof = Yool ARE FJOHX| OtLSHH 2 Xt=of ofiet 22k &2
Atz ot BAE Ot Aof, oFY = FAFEYE Al 2HE 8L LE ME[BIoM = HELICH
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1.2|2 718
S FaUl8
REITs © EMO|YS 2SR RS UEXLZIAL ("H[O|YS EHE|X")
LIPS o EXBAL BE4L HAY, Tl
XHobetE| 3| At * MNO|YEXZEF) ("H|o[ZAMCY)
AR + 20204 82 7Y (KOSPI, 23 E 348950)
Haxtza « 9F9,657%% (RHEZ 2F 1,973H2/F 4TIt 1,0009)
RS E + 197,376,000F
Xt « QP 1Z 842YYU(EE) /22X 271 (¢A) (2022 128 31 XHZRHE 7| &F)
AI7+E + 98,1713 (20233 98 15¥ 371 4,1408 ?|&)

* Finance Tower Complex (‘&2]0]] |2 AXj Class A 2I]A, BREEAM: Very Good)
- HE 72: @ Finance Tower: X[} 4/X|4 35% @ Door Building: X5t 6/X|4f 11& @ Parking A (65.85% T2 2 8)
- 248 ¢MA: 195,973m?2 (59,282)
E XA - 82X HA: @ Finance Tower % Door Building: 15,515m? (4,693%) @ Parking A: 12,088m? (3,657%)
(G SN

498 7th Avenue (0|2 52 HSIE AXl Class A @I|A, LEED: Gold)
-HE AR @ ERAIE: 285~255(135 §18) @ &7t 18, HXAHHS @ 7 |[EA|H(ZEH|, B 3): XISHF, X415
- HE A 89,415m2 (27,048T)
- BX|HMA: 3,604m?2 (1,090%)

AMFD|GHYIIEY) - Of 67HE (0 6% 30, 128 312)
A2 ARYY| FREIEE | - X|87](2023.01~2023.06) FE 1909+

« ZEINER R BSA ZRE[X JAAUUIIY: 2020 2 21Y
7IEt + FEDSE AFHYRPA 2 WAL 2021 8 12Y
o AFXHAHOIZ £2 DHSHE AXf QU|A H.Q #0I0| X|& 49.9%) Mtz 2l 202214 28 17

1) 2023 9L H|8Y| Fo|FFE2I0M 52 o F
HO|EEAZER
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2. £Xt 21X

" HO|YS R X(BE|X)E FIUX FA0| FXStD FE X = o RS E

X2|XH2 99,6572 Investor(ZH21/7|H)

SX}/HNE I

Holgt AMC RHaka|
HELIE

O uvreyw RaEE

xHojlu2=y
[n][el.]] F
KB=o23 AR Ef o Eﬂl':'.;I'EJ—'?'—%.*_l'S’_lM'
(ZL2| Core&Core+ 2I|A)
100%
*ixl j:ngr AI'
SWAPS Y B [F2|=] Ho|¥x|262

100%

Finance Tower Belgium. FIIS

100% I HH =
Ci=/0|xt
S)

+—> Tour Des Finances, FIIS

HHE

a8
(Allianz HEALS

100% QU CHARA|2f
/Y E (=Y
> Do BRI A I A Finance
- Xtol: oo HE 22| Tower
- QICHE: 100% Complex

2HHIEHE) 1 12.5% 8

o —
FE QI AF2 x| X}

[0f.= 0|2 REIT 22219 3 XIE:2 0.1%0/0, REIT 28712
UG 5 Uy

Z1) US REIT @MBEE %
F2) 3&EXIELH 4 (Joint Venture Agreement)d| L2 Xt

=2

ool S

Hofl =X}
[20231 98 15% 7|F]

100%

[F2|X] Ho|¥H|28=

99.9%(28F) I B
[REIT] 498 Seventh KOR, LLC

0.1%
<«—>» REIT2

ez

49.9%(2|1A# 50%) 50.1%
O|AH 50%
[JV] 498/7 Dwners, LLC 2 EEE0N s meexx
H{ S

100% i =

CHZ/0| Xt 287
> b
[Owner] 488 Seventh, LLC (MetLife)

100% i ACHXEH oF/ AT 2 (42

p 0|2 =2 MHSLE A 21| A(2023.09)
- xRl SEU(QIRZRHL-S XS 2| 137HA
- AChE: 2F 95.3%(F 2 X! 60.5%)

498 Seventh
Avenue

S XS5t T2 Al HS(OH2PATY M| )2 of2het

A2 232|XHGeorge Comfort & Sons, Inc.)0ll A $IEf
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1. M|0|¥X|26= (Finance Tower Complex)

a2 &
 X|0|2ZX262 2 E2E| RS LEXZ|AL
REITs 4
(0I5t "Mo| X262 2| X")
o HID|0|| E2|A HIEFD AXH QIA A
ExpyAr 0l 28] t i 2|
(0|5t “Finance Tower Complex”)
Sty « 100% 2| X2 =X}
EXtZol . 2k 8,102 2
FEXAPI . 20209 7¥
* Finance Tower Complex& 2H&A
FIIS 2| X|2 100%E XYXHOZ 0f
* HO|HH262 2| X = BM HES ?I5
Exty .
o ofuial FTB FIIS 2 TDF FISE A2lstod, 7|
oo™

‘Finance Tower Complex’ |58 28 &

+ 20| I YUl 3 oh2tol mte
YO HiTSI0| SHLUBS YT

1) 2020 82 H|O|YZ2HE|X0| F2|X(X|0|LX|26%)0] CHSt £
#2) EUR:KRW 21,4008 7|&
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x| 5

2002.1- 2034.12. (
- SEoiR| =7t
-1 1220 T MTE SK gle® 1

10

LK

=ilby)

Ml

2
©

1982 (2008 2| H|0|M)
195,973m?2 (2 59,282%)
2,'23.05 Kroll)

of| A

EUR 69,049,766 (2f 967 3)

O 128 Holof| ZHZX|2 (Health Index)
-2022.12 HUX|2=:127.89 (+10.6% YoY)
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Finance Tower Complex, 1000 Brussels, Belgium
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1. M|0|ZH|26= (Finance Tower Complex) - & X|
o XOFERtTE S22 A AUZ
« HA E-H IXL X5HE S S USCE S S S3AIE &l
v 2 X FE EHAY

- 2 UK By L 2Ol thE nEaT BREE AU s

- EE{L|S(Botanique) X[oFEnt 2 1A

- B8 500m ¢H A FRY 6l EY FFRS 20 EX

- BRI SY IR =2 152 A2 (2f 1km)

- BRSNS AR 152 HH2( (2f 10km)

v BAXMNEFH S FEI|7 X =

No Q1 = A}
1 olof RPER EYBRIMTA
2 o ofl QYHEH
3 Wol L=
4 B2 FHARI0IAR]
5 221 (0}-E21 X|yols]
6 Zatc =2 X|Ho|g|
7 |0 2252/
8 Oj= ChARet
9 FEY Ugs
10 B ALY
11 BRI S8 XLPEM
12 AR 23 (H0|0f 2| FEIE / FH2Y)

b= ojt MM e

Pentagon(Centre)

=

|-|I

Parc¥ m

Y 71X

North District

Botanique®}

Arts-Loi9

Leopold District
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2. X|0|¥X|28= (498 Seventh Avenue)

2 &
— * H|O|YX|282 P[EIE| R SAEXIS[AL
° (OISt “M|O| ¥ H|28= 2| X")
= XfCpAr + O] A% AEXLH498 71 Avenue)S AR
HOl(UV) X2 49.9% (2|ZH 50.0%)
EXrEE « 100% F2|X2| EXt
. 41,890%%
EXrZH? - J|XXpAH X[ EOHUZH (USD 139.7M) +
FSECH|IE & 2HXE &
EXIA|7) © 2022 28 17 (AQH O|H 2t=)
* H[O|¥X|282 2| X = A &= 2 ?ls 24 X|0f| Limited
Partnership 3! US REITE & &5tH,
J|AXFAOI 498 7th Avenue'S AR HQI(JV)2
X|2(49.9%)2 OisIY oM, tIX| SSEXIXI2}
EX
B ::’1[3*' HZet 35 TtE £l (Joint Partnership Agreement)
BCRLEANC)
- ool 2HsH AHX| X2 ESAE Sl 28 TY

EXFAIE 248(1,193.1424/$) ZE A|
2023.06 Newmark 24 mofol
2023.08 7|&

USD:KRW %tg 1,300 7|&

i R

S

TE U &

FA * 498 7th Ave,, New York, NY 10018, USA
=z * 1920 (2021 2] =80 )

o * IHA: 962,456 SF (¥ 27,048.1%)

HEAJIH? | - USD670M (2 8,71024%)

YAxRl/E « 5 1400AF Y= / A& 95.3% (A2 IF)

Zhof 7|2+ « 5 YtPHs A 71F 19.34

o A4 * YAHHE J]Z: USD 53.5M (2 6962 2)
TBA, 4.7%

ETC, 13.2%

CB Insights,
4.5%

Fa Adxtel Hazen and —
Sawyer, 4.6% SEIU*, 60.5%

Tetra Tech, V
6.2%

Transfix, 6.3%

* 1199SEIU(Service Employees Intl. United): 82222 H L=

HOIXEA2ER)
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2. M|0|2H|28= (498 Seventh Avenue) - & X|

B X2 52 LY ‘Times Square'@| =%,
Q2 ‘Museum of Modern Arts', ‘Central Park'@t2F 155 H2| LHOf| IX[S2 US
Q12 H=0]| O|=2| CHE? Y2l Amazon, Google, Facebook, JP Morgan, Blackstone §0| st QIS
AMZ 2120] IX[2t ‘Hudson Yards Project’ 2025 JHE 2t O 2 &% Q12 X[ EF4 XDt oS 22t ofl4f
55 Hudson Yards : ‘";m:;m Midion Yaids .
* 1IMSF \
- s T - HEhon Commae Pty 141 Broadway 3 Bryant Park 100 Sixth Avenue | [ NY Public Library
| sk A apcsisess wouswron &, 17 st Ot Terpied . : . . 2 i
Taver foorscpened 101 Larpent v
‘4 i mm‘_ sunou:‘:‘:. o1 |FVRLE SN ﬁnwvon‘ M terminalinthe Viestem \
— 2 plios 160 Broadway
35 Hudson Yards T -~ - SasMrenovetian ;
: ﬁmmhu - 28MSF 1 Manhattan West l | smiion
« A Seu 3501 PEF * Opensd20n . : ;:Zm <
e . i l‘&wmm McKoow Swii o
aeds
e i 263 West 3th Street
" oz * Mewcnatncton 460 West 34th Str . newcoratncton [ X.....
A Bt [ |- e S i
l h J[ Vi, MAZON _T -vamt;:md o ¥
. - reedoersooun | |}
| 1 it = J, ; _HyattPlace Hore
/ | | cpeinginzozo f , ' | \w& 1Penn \ 50mamhizel
! [ y) (] 1 | o I—"',- . - mvszm
= ‘ L L | | e, D
o ; —-— - | 5 ‘ siemens fuse ) sylvania /15 Penn
| A The Farley Building " : ; hw:l :
e ‘ L S S :
\ > ] tranzportation hub ' 2Penn
; * - Opening 2001 == = 10MGF ~
G (vml ? & (S B * Buik 1563 / Under Renovetion E
4 “ohonvaes [ : i | } pareve s, EMpire
e ::dﬁ::udl o § \ T _ = ;\;\:M\llﬂant : B \ sunmenywm SIEMEN tate
/ I LOREAL T \ "lﬂusene h * Under Corginuction
! R o x“":‘h;:' B Goritn Madison Square Garden L mm-rﬁiﬁllmm
The High Line i L‘? m"_::'m " e ypemrgens
. Di;nmv.,:ﬂ : xmwp oo’ - w: Manhattan West ‘L;S:; ::ﬂryn North : m;'.vﬁnxm 5 :»,:::" § e
. - Y dentsu
Junrageselouts ~$2900 PSF $ o -
amazon /122 markit

"'I-h_T’_
X

‘Empire State Building'?| SA1% AfO[0f ‘W 37th St'?} 7th Ave'?t OFFS
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3. P E QI UThRfLE
+ J|ERRMR] B UCHRPARHES YAIRNOE QFYEQI Qlri4-0) Ibs &
> 22 el
e Finance Tower Complex
UzRIE o0 A=22E O

Régie des Batiments

19712 A=2(d dEH0| HE A7 [0l ALY RS

[

=
FSLh AR S 5ot

7|0f O ojAr0R
2R3 FPEY FRY

#1710 Z7HAR S AA (S&P 20231 3€)
O

(= = Iz H = H XOoH75
XH—v——v—, %74—!—, ME |_|-7\|_-|_|_ =) 75"!— _I_J(—DL_I_ '1

Finance Tower Complex

0F 11.33 (2002.1.1.£E{ 2034.12.31.7tA])

Mo = Yolof ofet YA SE5HA = =7t

Ofl2f i) YEHRIS AR =, YR2I0] SA[BIUSH =
155 O|LH0l| &t 227t QlE 8%

oflef i) E7|of AlefY 2 UCHR HEY 518 Al(T= B2 S)

498 Seventh Avenue

1199SEIU

United Healthcare Workers East

0|3 =550| 34 525 =5
19323 M2, 282 4 of 458t
217t D& 239840t 22 0J4
ORYZ0I HRYENE |2

N
ol

n/a
EAFAIS O = AFS(CHIH AR 2|22y 2H=)

498 Seventh Avenue
OF 26.6 (2019.3.1.£2E{ 2050.3.31.7/}A|)

o 93 251 22 10 43 12] & S
=0 A A Yz Al HHE =8

H
ASt &b if%&*%ﬂl EHEJ I*FEI o7

UCHZHAIZ+20H0| == ol ool 18] WA 7t

Tk QILHTHA|Y+17'3 O M0 AFHEER L 2L 52|12 22
SEoliAl=E: iR A2 o] Atz &

SHR|Y 7|2 0|42 AH2HH |80l 7.5% O|AF2S 485t U

—

AOILENSEH O



. 28X 0

4, 28Xt Stacking Plan

X|0|¥H|26= (Finance Tower Complex)

> |of ALY R LioFEY|off ZESEEIE 100% YRt

- HiD|of| ZItA-E AA (S&P, 2023)
> SN RE, X8

[Finance Tower Complex &

Finance Tower

Technical Areas (VRT/RTEF)

Tachnical Araas (HVAC)

el oofoof ol f s
] ] =] ] ]

[
| e

el
LA s

e
i

o
[

-

s
=

=

:jl&‘l

o

o

Federal Public Service of Finance

Hi ol

= O

]

S oEE FQEA 9 b

H&igH

[y

I

4700 15%

] 213

H7)of MBS

TH 85 g AR

T B8 2, 5887

— |0 23S
13
12
11 3 Door Building
[ Cabinet of the Daputy Minister 5 Glkinet Cabinat of Daputy Miniter Petra O2 Suter 10 .
I~ Federl Publc Sence Home Afars 3 e
(abinet of State Secretary Sarah Schiitz BZ - Federal Public Service Home Affairs 8
7 NationalInctiuteof Farsncic Sciencs and Criminalogy | Regulatory Body for Raiay Transpart and for Erusals Airport Operations 7
[ (3bingt of Minicter Vincent Van Quickenborne (30t of State Jecretary Az Bertrand ]
5 Caningt of Minister Tine Van der Strasten Caninet of Minister Zakia Khattani 5
L 4
[ L= . .
; Federal ublc Service Socal Securiy i The Federal Agancy for the Safety of the Food Chain
1 1
] Entry Lobiy - CABAC 0
5l Cafetaria - Faderal Public Service of Finance - Pacheco Meatng Room LB
P Bl Restaurant - Fedaral Public Service Social Sacurty / 2]
Wi g . . ' [B Fageral Pl ervice of France (Arcives)
|‘} B“ AMCNVES = IECNIMC ATRds H\"AC ’4
et - i
= B Archives
B B

7%
| At

X|0|2Ux|28% (498 Seventh Avenue)
> 2023 8YY J|E & 1470AF Y3/ YTHE 95.3% (H2P7|F)
- SEIU 60.5%, Transfix 6.3%, Tetra Tech 6.2%,
Hazen and Sawyer 4.6%, CB Information Services 4.5% &
- 14%: Securitas Security Services2} A17F QICHAAH|F X|Z
- 17%: Milrose Consultants@t Q1%+ QCHALAH|F K| A
> 215 A7 Xt =29 = (00 Medical Center, OO0 Construction &)

[498 Seventh Avenue ¥ QCi3E]

Vacant

67,905 SF 7.14%
2024

29,282 SF 3.08%

2025-2026
103,444 SF 10.87%

2027-2029
8,236 SF 0.87%

Post 2029
742,344 SF 78.04%
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Il A% 942t (1) Brussels Office Market

AXS YRR B MA AFye| B Mt 2245

—

rr

=
=)

« B2 matol Qm|A Investment Yield 4.1% (A7|UAt 2 |&) 2 FEE & M| SX| &
« 23.2Q7|ZBrussels T2 @ImA T 91 QCE = £340/m? (CBRE &)
o QIZ20] A |0 ASEl=E0 (0] HABLE S UCHKL HIQF 220)| 2} MHE Eurozone Q1E2{|0|40] X} #HAE|H X 45

A ARE LA 9| Zloh (RAZF TS, HAE 2I|A) (2) ESG Z%h (3) R+ Q13 2= (RIX], 1S, 2H&)

O = QI3f| A+t XIZ0| M2 J-O[ X%

2
o
) LU|A AL
o At AHells B2 RICHRHARY ok 2| AHIof A

—

. mERl QmA M| 0] (1

oln

9% 59 £A| Zate omjA 408 524 Z2[) QI|A 40| 0] 224 Z21) QA CHKIHf X2

7 600,000

e Be|gium Prime Office

6 e Be|gium 5-YR Govt. Bond 500,000
> 400,000
- 4
3_75%’ 4.25% 300,000
3
200,000
2
100,000
1 |
0
0 2018 2019 2020 2021 2022 2023
2011 2013 2015 2023
. ® 6 O o o0
Belgium European Embassies & Corporates  Corporotes  CoWorking

Public sector  Institutions  represeniations (> 2,000 m) (< 2,000 m?)

% Source: BNP Paribas Real Estate, CBRE (2023.2Q), Investing.com

HOIXEA2ER)
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I. A& 342t (1) Brussels Office Market (contd.)
CBD 7% L matel Qm|Ao| Cst 225 X|4

« B2/ CBDE #=4Ql Pentagon (22 24), Leopold (EUES 24H) § & 5702| SIRIAHC 2 L0
(;.)_|

o O

’ E19 Antwerp

Pentagon (Centre)
- Brussels &2 912 CBD 71

.Omil./ 33 5.5mil. m?, CBD Lif 2I|A ZAEL Grade A X4H2| L 0.82%, Grade BE= 2.1% 7|12

Otm? 122 X|&E H2[M LY conversion (RUIAC| FH Fgh gl Al A2 X[910 2 QU|A T2 o

North

;R_Q_le 0|_I:HI7 pSi=W) jl_|-|:||:l_o§*

South
- S8 5! Convention center &K
TR YKL I of FEI2 K LY

""""

Finance Tower

. Complex
Louise

E40 Liege

Leopold

- 2| FHX|

+ Retail % 1F 1A 9152 74
LR Yriol: 547/ 3 29

- 29%(Gare du Nord) 212
- 20 UKL (o] FEO|

Y 44 38T
REEE

< 3Q QIXIOI EURE, HD|of| HED |2 S

[

20234 Q2 7|&

Brussels office vacancy rate (Q2 2023 Source: CBRE Research A x-l '='Ek malol A
. e o oeme I B¥E oidnem
o Toneh meween Mo Leopold 3.46 2.60% €330
- | Pentagon 2.33 3.40% €310 |
o North 1.77 4.50% € 300
P Louise 0.65 6.20% €330
= South 0.54 2.80% €195
= Decentralized 2.52 10.80% € 200
Periphery 217 17.60% €185

— 1 13.44 7.10% -

3% Source: BNP Paribas Real Estate, CBRE (2023.Q2)

HOIXEA2ER)
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II. A|&F 4= (2) Manhattan Office Market

<Flight to Quality>7} Huis| E2{Lt= 2S5} A%

. O|=22| A 3|2 £ "Flight To Quality” $140] EE235HH| E2{LIT QS

 OHSLE Class A 2O|AL| MR UCH=EE= $70.41/SFE T '-=|EHHI9.4% i

« 4I= Trophy Asset (One Vanderbilt, 50 Hudson Yard ) &
« HHH Class B, C 2I|A= COVID-19 0|3 H=Qrhz, A& QIC HEE

5HH COVID-19 Yk 2= (123 1827| A3 UCHXF A2 7|1=)
'EHE?HII'J}E E0H$100+/SF)SHH ASA| AlS

o SR 2 2P|, CMBS £E £ YA 0|E 4 HE £35S0 Class B 0[oh)2| £ 5L g ito] 27y

c S8 YUHE MHA LMY ZAOZ AKX £ HHHEHA| 215 . New York occupancy rate= 62.3% 22 COVID CHH| 37.4%p o5 (2fH " 2F 80%)

Base Rent vs. Net Effective Rent (FHS}E Class A 2I|A)

90

80

70

60

50

40

30

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

mm Net/Base (Cl. A) =====Base Rent (Cl. A) ===Net Effective Rent (Cl. A)

% Source: Cushman & Wakefield (2023.1Q)

90

80

70

60

50

40

30

Base Rent vs. Net Effective Rent (HSHE Class B, C 2I|A)

2015 2016 2017 2018 2019 2020 2021 2022 2023

mmmm Net/Base (Cl. B/C) ====Base Rent (Cl. B/C) ===Net Effective Rent (Cl. B/C)
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I, A|&F 242t (2) Manhattan Office Market (Contd.)

A Xt2to| f1X|8t Times Square South= HH £F9| SIIICIRE X &
L
T

£ HSHE2 Midtown, Midtown South, Downtown22 &, & XAk Midtown Li A5 22421 Times Square Southo]| 2{X|
HS

J!

41
M 52 MSIE Qu|A A|F LY UXtE $100/sf 0|4 AH|2Fe| 95%= Midtown, 50.9%+= 20004 0|F A (E& 3| cH[0| M) 2I|A FE
& Class A RU|AQ| AUXt Q= F2 FHLUUO|H MHAHH HRE 71&E 94% +F2 715 (014 23.2Q, JLL)
2023E Q2 7|=
Midtown Midtown 260.6 21.70% $77.05
East Side/UN 21.3 22.00% $70.38
Grand Central 45.8 23.40% $67.74
Madison/Fifth 24.3 26.10% $102.72
Murray Hill 14.3 25.00% $59.15
Park Avenue 20.5 15.50% $91.47
Penn Station 30.2 23.00% $110.02
Midtown South Sixth Ave/Rock Center 41.9 14.50% $76.85
sfegth | Times Square South 31.1 24.10% $56.02 |
West Side 31.2 24.10% $72.27
Midtown South 67.6 23.00% $75.84
Chelsea 17.2 22.80% $74.09
Greenwich/NoHo 5.3 24.60% $108.70
Hudson Sq./West Village 10.1 23.50% $84.61
Downtown Madison/Union Square 30.2 23.40% $68.29
SoHo 4.7 17.90% $77.88
Downtown 86 24.20% $56.27
City Hall 7.7 10.80% $50.87
Financial East 30.3 24.30% $52.70
Financial West 6.2 35.20% $52.19
Insurance 12.7 35.10% $51.95
Tribeca 4.9 17.00% $63.15
World Trade 241 21.30% $65.89
% Source: Cushman & Wakefield(2023.Q2) 2 414.2 22.40% $72.12
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A1.Finance Tower &7l (2) &, 2|, X[ Z X

Oy 1 O d
Finance Tower2t SAC
o EF2 IREER|H2 R2[0| gtz 20| Y- 2w - FRI2| SHXIZM ok U ¢y 7153 Y
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A1. Finance Tower (4) Renovation

Renovation (2005~2008)

1 3,200 > 4,600F)
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A1. Finance Tower 47§ (5) =L S AL A2l CHH| H| 1w &4

Finance Tower 2 (1) At A|7]

= HESSHAL (2 HEMSEAD
A|-x|
2AF 712t 1958 ~ 1984 1967H~1970H
. o . Ey=
T T . 0;|)g-|j|._7.<_|=|
T PSR IR =N o i
oo x HlT—T e OSHXOIX™H
R EXI H OO L- L-T
= T . Qlﬂlzl
. AEoMHE T
. SAHXI|IHE
olxd o 70BN FEARA 5
X = - 2823
« 2RUEH |= . JOIHE S|
. :._%EIJ—_I|-QI-_JI'\_A|-7CC->I Lo 7=

. FaiFol9aly|

. (OX =1 E
Bhbe . 2oEa|HNA

. 2Ey

_ _ o CHEHXIE AL Q]T|
° =1 _I?_ A X S O 17 AT =
=8 &4 81 (National Archives) . IEHE S HEMDBAD|Q| D]
/AT X|6t 65, X|434% /195,973 m? X|6t 3%, X|4 195 / 78,448m
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A1.Finance Tower A7} (5) 2L S A} AHg| CHE| B 2A (A=)

Finance Tower 72 (2) SAlet 22| GFC Z'e Ojo|LHA MIE{ CHY|

T2

2|
M7AL
SLuks
CHx| 24
T2
0|

<
o

TR

Finance Tower

Finance Tower Complex, 1000 Brussels, Belgium
Hugo Van Kuyck, Marcel Lambrichs & Leon Stynen
195,973 m2 (2 59,282H)

15,515 m? (2f 4,6934)

X5t 6%, X345
142m
1982 (2008'F 2| =H]|0[ )
675CH

GFC Gangnam Finance Center

» N

-

MEA| ZE HGIZE 152
Kevin Roche & John Dinkeloo Associates
212,615 m? (2 64,3161)
13,156 m2 (2f 3,980)
XI5t 85, X|&4455
206m
20014
1,310CH
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A2. 2023 o}E7| Mt A (2) 78 W S28 FSU HzE 23

QIEd|0]dofl ciget 22| 2lotet FY| E2F 227t §FEH O[XE 7|27 =0 S FLd2S FL UAS

. OB IR SIS EA At AT M E3H2 Al CHES 7P 6L CHH| M OL} 2|mo|LhAl Bl CHEH|OF H7 S0 Slks| XIsH =
« COVID-19 0|2 dX| HECHE 22| 52 '3M EURIBOR+OEI 7|& QFHSHEl A-class A2 2F 100~150bp =3O 2 450 A2t
o

« X2 Z2| AICHCHE| LTV 5! ICRO| CHeH MAPFATHE O 2 2Rl Z=M| (T, 231
- LTV: COVID-19 0|™ 60% 40| A $4xlf 55% 2 S}, ICR: 2F 1.5Hl 04

(%f11) 3 Month EURIBOR Forward Curve

4.50%

4.00% fA

Rate

3.50%

2.50%

23-09 24-09 25-09 26-09 27-09 28-09 29-09 30-09 31-09 32-09 33-09

% Source: Chatham Financial. 7|&%: 2023-09-14
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- SEIU(M2M Holdings LLC)

- Transfix

- Tetra Tech

- Hazen and Sawyer

- CBInsights

- Dattner Architects

- Milrose Consultants

- Securitas Security Services
- McKissack Group

- William Esper Studio

- Demida Corp

- JP Morgan Chase

- Ground Central Coffee(GC 498 Seventh Avenue)
- Cogent Communications

- Sidera Networks
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9| o 60.5% O|H, 12t & Urh 2] o 66.3%E
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CHHZ(SF, %)

962,456
916,857
582,495
60,407
59,798
43,855
43,016
30,288
26,088
19,659
14,113
10,858
6,508
3,200
1,222

9
15,341
45,599

100.0%
95.3%
60.5%

6.3%
6.2%
4.6%
4.5%
3.1%
2.7%
2.0%
1.5%
1.1%
0.7%
0.3%
0.1%
0.0%
0.0%
1.6%
4.7%

2019.03.01~2050.03.31
2019.02.01~2025.01.31
2020.03.01~2032.11.30
1999.09.13~2025.11.30
2019.12.18~2030.12.31
2022.02.07~2034.02.28
2014.09.01~2033.11.30
2023.10.01~2034.12.31
2023.03.13~2034.04.30
2019.05.01~2032.07.31
1990.01.01~2037.07.31
2002.01.25~2024.12.31
2021.06.01~2032.05.31
2006.09.01~2026.08.31
2010.12.09~01& 44l
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A2. TNEEE 0k

EVEET

OLAFEH T (2 » IHEOIAMAM(EE
> MEAEHE(EL) (cro): wat) L0 MA(EE) (crel: o)
X827 X727 X|87 X727
ae 4187| 4177| e 4187 4177|
(2023.06.30) (2022.12.31) (2023.01~2023.06)  (2022.07~2022.12)
3120l A TA
7|EFA 40,513 42,641
. AYH|E 1,852 1,931

7|EFXRFLE 167 52

oiQio|l 37,748 40,464
SLAZHIESES A 33,300 -

ojoi9| A0l 1,968 545
Z&7|HEX} 999,457 999457 o

AAH| 2,198 3,362
| 1,084,348 1,084,202 °F 118
NEEPVI=] 2163 2155  BUMBIEXEHE =019 37,518 37,647
J|EtS S 2 XY 22 - HOIMH|E - -
COIRI 2 23,000 23,000 cto|20|2 37,518 37,647
ARKH 69,937 69,845 =ctol2 190 194
BxHSH 95,123 95,000
tE= 197,376 197,376
tEUHZ 753,647 753,642
olYdoiz 38,202 38,185
ESA 989,225 989,203
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T = Finance Tower Complex
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==Y
ZEFE + A1.05% (0822
20| « 20244 12¥ 31
LTV/2HoH2 * 50.3%/14.4Y RE (& 2=
Cash Trap
« LTV 70%
* Debt Yield 6%
TR ZAre
Default
e LTV 75%

e Debt Yield 5%

Z1) 1,400 Y/EUR 7|, 1,300 ¥/USD ?|&
32) 710{| 2023.05. Kroll, 0= 2023.06. Newmark 27542}l CifH|

498 Seventh Avenue

?13.75% (1HE32])

i L
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e R
40 IEY '20.01.17
M| CHEaY
A-EOL o2 /1 oHQI7}
LTV 60.0%

T+ 2
2EE 2B '22.02.17
UsSD 680M
m7 203
o (8,113948)
9] 3
Fapsyopl e v =1 Of 424
LTV 58.8%
F1) NS I |EEE| QM-S DEfsl A ZHYIE HE 0|7
Z2) HUAIF(20.01€) 7|1Z8H2 1EUR = 1,297.77¢, 0| 24 H
Z3) OHUAIF(22.02%) 7|1Z8H2 1USD = 1,193.14Y, 0| 24 MY

Finance Tower Complex

'20.12.31 '21.12.31
EUR 1,454.0M EUR 1,459.0M
(2% 58592 (2% 65522
EUR 723.9M
c&w c&W
49.8% 49.6%
498 Seventh Avenue
'21.04.30 '21.03.23
USD 680M USD 690M
(8,1414%) (8,26121)
USD 400.0M
C&W Newmark
58.8% 57.9%

4010 7|Z2HE 1EUR = 1,415,722 2
4oL 7|ZSHE 1USD = 1,197.18% X8

'22.12.31

EUR 1,500.0M
(2=1,2369%)

Kroll
48.3%

'22.04.30

USD 720M
(8,620%)

Newmark

55.5%

'23.05.26'

EUR 1,440.0M
(2= 386212)

Kroll
50.3%

'23.06.01"

USD 670M
(8,02121%)

Newmark

59.7%
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A2. Finance Tower Complex Yti+¢ 418 Y4

21520]4d X|s~(Health Index)0] ¥ &55t0] 7| =& Q! YLz &50] FX|

R
oo
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>

o1&
ACHY = 22X ATz X (WMEE 128 HE K|/ 7| ZEHE ALK =)
- HERE|H £|X QCHE: €42,700,000 -7| X EHE HZX|3(2001H): 79.64 point
« HWolof 2 X|(Health Index) : AH[XF E27HX|(CP)OIM =5, HHll, 2], LR 2 F=S Helet S|+

& A2 X|2(Health Index) 0| (2023.08 7| %)

e AR 4] 0l 4]
- 1 2021.12¢ i 202238 | 2022.6%€ @ 20229¥ ! 2022.12¥ E 202332 | 20236¥ | 20239¥ ! 2023.12¢ i
] ] ]
HuxA 1 11560 i 119.05 121.02 12492 1 127.89 i 127.80 127.09 12855 ' 13110 |
] 1 1 1
CPI I 11574 | 119.69 122.04 12524 1 12770 | 12767 127.11 12903 ! 13115 |
L — L NI 1 [ —— 1
132.00
4
--—”—!
=
128.00 W
124.00 —
120.00 R
116.00
22/1 22/4 22/7 22/10 23/1 23/4 23/7 23/10
——CPI U]+

% Source: H7of| SH, o |of 2187 |2l (Federal Planning Bureau)
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