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32.4%
1 o
2030
7|}
LNG 3.4%
22.9%
MO E AL O] X| M2 A= (du|g el : Gw)
A B om AR
49.0
326 316 36.1
23 19.4
13.6
B l
[
2021 2025 2030 2035
X H10XF M43724 8 9 MFOE HM0HX| 3020 2EY 7|F

ICEDCO

8>3

2Ot MRl HMak # HI10Xt HESZIIRHE 7|1F
SN
X} 14.6% A
17.9% 13.2%
0, 0%
2022 2030 2036 3%
7|E} |Et
LNG 5.3% LNG 1% LNG 3 2%
22% 29.6% 27.0%
2030 2ADIA =2 H
(HS] : S OLE) 18 i = 30 HYE & LEE%)
=7t S| 7276 536.1 40.0
Het 22 269.6 149.9 44 4
HMYHOAEAF 216.0 131.3 39.3
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Holaa 0|12
| | 7| oy
HHAT} =Y EXtES 2 9
T7|9| MALBES 9I510] T7|0| MALZZES 9I510]
AR E HHHIR ERPE XFAO] LB &S A
QIIIX x MHEHS)
2193 27 A @reiA8 17122 MA £2 0fF)
2H84 '08. 11 ’09. 06 ’10. 08 ’11. 08 11.12 ’12.08 ’13. 01 13. 11 ’16.12
0 o 5.4%
4.5% 3.9% 3.5% 4.9% 4.5% 4.9% 4.0%
g 2
x¥E
1.7%
TEHZ 0.0% 0.0% 2.0% 2.0% 0.0% 2.7% 2.0% 2.7% -11.6%
ol Ht g 3.0% 2.3% 0.0% 4.4% 4 5% 4.4% 4.6% 5.8% 0.0%
MqAEE 8.1% 6.5% 5.8% 6.1% 6.5% 6.0% 4.4% 6.4% 0.0%

E1: 199 51A(7,8€) XN &0l ¥

ICEDCO

HIZH,2EH £ A T2 8l 2F 100kWh & 50kWh i)
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l/kWh

to

0.2

2l/kWh

=]

2l/kWh (+ 1.78/kWh)

ETS H|&

1.1

CiJ}(23.1e~): 9.0

d/kWh

-
=

RPS H| &
7.7 &

v RPS, ETS, MEt

Qg H| BiZoH +10.2 al/kwh

xjo
HEDL RS

4/kWh

-
=)

o

=]

l/kWh O|L ZH
2/kg

-
—

o

F

H| 571.30 ¥/kg

L]

o1 ZH| XX} (23.3q) : 5.0
A

M J|FEARH| 494.63

v J|Z%iEH| O 5

v QiZH|
v oiZH|



. 2021 2022 2023
10 20 30 40 10 20 30 4Q 10 20 30
1= = H| 338.87 688.64
(®/kg) 289.07 (20.12~'21.11) (21.12~'22.11)
ML 7|=¢2H| (19.12~'20.11)
ﬂo(%}iglj_) 267.65 303.26 303.26 338.87 434.71 434.71 494.63
AXHAZH|
(2/kg) 225.05 288.07 299.38 356b.42 446.49 b84.78 582.90 719.15 875.90 739.32 571.30
ZHQ9I ) )
(S4/kWh) 10.5 0.2 +1.7 +10.8 +24.6 +38.7 +38.5 +52.3 +58.9 +40.7 +10.2
ClIZHIZMEIL ) )
(2/kWh) 3.0 3.0 3.0 0.0 0.0 0.0 5.0 5.0 5.0 5.0 5.0
o193 27 5 AA (o8 ®7|22 A =Y 0]3)
2 = 2021 2022 2023
10 20 30 40 10 20 30 40Q 10 2Q(5¥)
SRt +4.9%9/kWh +4.98/kWh +11.4%/KWh ** 8.0 /kWh**

+2.08/kWh
+6.9¢8/kWh

+2.5~11.78/kWh *

+7.4~16.69/kWh

+1.78/kWh
+13.18/kWh

t2/712S/0F +2. 5E/kWh, HYUE(S) LEB(S) LYA +7.08/kWh, T2B +11.78/kWh
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= 4 B = AXE o« LNG = R7/7|E
44% 46%
0y 0,
10% 11%
2022.1H 2023.1H 2022.1H 2023.1H
] 274
| MRS AN J1E, PPA K2
OiZH| AX
ciZH| Tt _—
2022.1H  2023.1H =% HIS
S o) 250.4 261.5 4.4% 51.5%
LNG sy, 1315.4 18112 141%  40.6%
22 wam 1114.2 12709 37.7% 3.1%
. . 4.8%

24X} 7|E}

ICEDCO

s M E s SXEH

s LNG =

/7| Ef

=)
=11

28% 28%
17% 18%
31% 30%
24% 25%
20221 2023.1H 20221H  2023.1H
SERE 2711
AU By
P
%
o318 HYIE
66.0% 2022.1TH 6520 2023.1H
PA PA
4.1% 4.0%
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20234 Aftit7| £OJAH

(S Al e) 2022.1H  2023.1H SUE

1. = 51,8972 41,217 28.8%
7|22 29,467 38,621 31.1%
7| Ef 2,524 2,596 2.9%

2. OHEE7}/ T 46,295 49,667 7.3%
A = H 14,728 15,132 2.7%
Mg Y| 18,997 21,089 11.0%
a7t e 2| 5,414 5,647 4.3%
M ] Xl H| 1,132 1,279 13.1%
Nags+=m 349 388 11.3%
40 & 313 320 2.1%
7|Ep SYHIE 5,363 5,812 8.4%

3. 0[] -14,303 -8,450 40.9%
7|Et 20 174 225 29.0%
7|EtH|E 91 129 42.5%
7B £9 50 3 -94.2%
=8 &Y -1,329 -1,944 46.3%
A2 &9 582 486  -16.6%
M 01y -14,917 -9,810 34.2%
YoM HIE -4,156 -2,994 27.9%

4. A8 &&9 -10,762 -6,816 36.7%
K|EHRIE =0[¢ -10,790 -6,849 36.5%
HIX|HHAIE =0] 28 34 19.1%

* K-IFRS ¢127|&

®

ICEDCO

m SERN SOZ WY 0.8% 512, T7|Q3 2F2= WiHII=

31.9% &Softt 7|+ 31.1% S/t

B M0 A0 Ofoff T X AU MA 2= dA, H=itd
N X

= =]
502 | Y MATUH| 7.4% B7}
: A 14328 — A 8.5X Y EHAFX|4:

m 2291 A 10.858 — A 6.85H HALX|&
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K= AE

Xt ALX (2023.1H 2| F) Atz HlE @ Hdael
Rt - —o—AUB HIE  —o—xIY2 HA22
35.1&¢ 69.9%% 374.7%

287.2%
It A EEY
36.1X% 201 .4x¢ 3.0%
en 26%  123.3%
PR 3.3%
131.4%¢ 75.0% 85.9% 985%  9g86%  2.4%
TAYH IR 2017 2018 2019 2020 2021 2022  2023.1H
Aea 1d 2 g At A= 2
(9] - =)
- A5} Ql3} 26.4 25.8
E S
17.0
USD 100% 13.4
[ 3y s
=c2 96.4% 3.6% .
U 2023 2024 2025 2026 2027 2028 2029~
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= = A
O ESET EL P IR X{7|XH2 0|2} (ROE) 3
—o—THEY 2028 o045 HRI0[2/E 8% 2.9%
8.3% “1.9%  -3.4% ~1.8%
R A

-9.7%

-20.5%

3.6%

24%  -19%  -3.8% -8.7%
343% 00%
2017 2018 2019 2020 2021 2022 2023.1H 2017 2018 2019 2020 2021 2022 2023.1H
EBITDA Margin # 3 O|XtHAH{E 5 Debt/EBITDA Margin ©

=C= O|X{EAMHE =0O= EBITDA Margin

13.2

24.6% 26.7%
16.2% 16.7%

2017 2018 2019 2020 2021 2022 2023.1H 2016 2017 2018 2019 2020 2021 2022

A1 1 K-IFRS 91Z7IE
TN QIRA0IOHE = HY0IQ| + IHE; 2 Y 20|24 = £0[9] + IHE; 3 X{7 X} £0/B(ROE) = KHHFF £0/9) + XIHHZZ X5 B2; ¢ EBITDA Margin = EBITDA + 05,
5 O|XtE A& = EBITDA + O[X[H|&; 6 Debt/EBITDA= ¢IZH7|& R=0t HIE

ICEDCO
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MH|EX} H 8

14,140

B SHIE A m X LA W e H(MERING) ZTEH| = XY

13,883

I
I
3,379

16,982 1.330

1,043

4,280

4 SR TENIT/2 R 5)

2020(A) 2021(A) 2022(A) 2023(E) 2024(E)
15 W 67) wERIEIA BRSNS 7IE
27} WA A2
(B2 - MW) Sy Av g2 A X7} MH 2 AE MH|8Y
YR % 2023 2024 2025 2026 2027-2036 g A 361 Y %
2 X} 2 24,650  18% 1,400 1,400 1,400 - 2,800 7,000 31,650 10%
N E 32,559  24% - - ~1,000 -2,620 ~10,500 ~14,120 18,439 10%
st A LNG 18,062 13% - ~1,400 1,561 3,181 10,800 14,142 32,194 16%
1E ums 1964 1% HEAE 2% ()° 1,964+@)  (+a)%
Q8/7|E} 5,497 4% - - - - - 5,497 5,497 3%
A 7 82,721  60% 1,400 - 1,961 561 3,100 7,022 89,744+()
N et 5,569 4% 2,090 1,050 - - - 3,140 8,694 5%
PP LN G 23,762 17% 2,094 3,284 783 1,041 1,448 8,650 32,412 16%
*g%;ff AT A 24,185 18% MHEAE +2F ()° 24,185+(a@)  (11+a)%
© 7| E 1,780 1% - - - 466 1,808 1,342 3,122 2%
A 7 55296  40% 4,169 4,334 783 1,041 3,256 13,583 68,879+(a)
Z 7 138,017 5,569 4,334 3,496 499 -3,780 7718 239,000

2 M10Xt M=

o

=}

Tu7lEAE J HHE R AGAMY FEeE B (S 2 52 2 S0 met ERet OS5 U8 ° (o) A= AEA

=

2, MYFAL AL S 018
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o= GEHEERIEE
ZHIOIX Z2] BOMW

Qr7IE 2L UAE
DT — - ( HI2I7} 2 5,600MW

UUSTSMNE S s +90[3t 3 1,600MW/
Z=XALe ) .HDVC oA SHY L&
, M=
2141 1,204MW
Rtk 317MW

LZ[0[AlO
E2I2QICH 1,200MW @

()
SHOLX[AL @

QIE=H|AJO}
Xt 9&10 2,000MW

B0}
ER LIRS

()
OFZZE| 7t X|AL

22 1,017MW, EiE 7MW
4tM 9,292MW

)=
REM EIQZ 28MW

ne

o SR
e UETAF @

HE 0
So/&l 1.200MW o L=

prul [e]ni3
29| 1,200MW 2 EfUE 60MW

23Z 198MW
®e | mam

ZERE BIYE 50MW
MNIE 200MW
SPC 129MW

S5
HI0IS

e
23|20} EHQIE 235MW

o S20|X|A}
Atm|o|7t

BHHY 29 214Y
—— =0zt
b2 21

HA|R ®
=2 || 433MW ]
22A 294AMW —— |

25aA
MG

1847 377 E2HE

©® RAXIZLUH : UAE 170 A / 5,600MW

@ 35h3 107422 1470 Al / 18,977MW
AMYUH : 67H= 770 MY / 3,601MW
J2|E/ERH/RE - 97l= 1670 At
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18747 377 ZZ2HE
LHALY (227H)
201 I 74 =0| AIY £ MH|I (MW) KEPCO MH|2% (MW) AL 7|2t
UAE Hi2t7t &4 EPC/O&M AR} 5,600 1,008 Dec-09 ~ May-77
Mg BOO MEH 31 200 152 Jun-11 ~ Jun-36
Zam SPC (Naga) M&A MEL/C| ™S 129 52  Feb-06 ~
UIELZ M&A/BOO Ef Qb 50 19 Dec-18~
BOO ME} 8,350 2,839  Apr-07 ~ Apr-57
AEA BOO ALRHAY 942 320 Dec-09 ~ Dec-59
z 2 BOO AL TH A 1,196 407 Feb-21 ~ Feb-46
AT BOO Efj 7 3  Dec-17 ~ Dec-42
BOO =3 1,017 407 Dec-06 ~ Jun-26
AUFIERILE BOO At 373 298 Jan-11 ~ Jan-36
Qan otk BOO O™ 32 573 344 Aug-14 ~ Aug-39
ZHOo|= BOO =3 89 89  Jul-19 ~ Jul-39
AL OF2tH|OF 2] BOO zo 33 1,204 482  Apr-13 ~ Apr-33
AT T2 2 BOO JpA SIS 433 242 Dec-13 ~ Dec-38
BN BOO Ef k2t 294 90 Mar-22 ~ Aug-55
0= 48| LI} M&Q/BOO B 235 118  Mar-18 ~ Aug-52
Z BOO S 60 60 Dec-21 ~ Dec-46
UAE #90/3t S3 BOO A SIS 1,600 314 Jul-14 ~ Jul-39
U= REA| BOO Efora 28 18 Jul-17 ~ Jul-42
WLt 80|22 BOT MEF 5} 1,200 600 Jul-22 ~ Jul-47
- C CI) BOT MEt 1,200 480 Nov-25 ~ Nov-50
QI L|A|O XHE 9&10 BOT MEL 2,000 300 Nov-24 ~ Nov-48
20| A |0 E219QICt BOO JtARS5H 1,200 300 Jan-24 ~ Jan-45
o= Z BOO JpA S 198 118  H2HAug-24 ~ Aug-49)
AF-L| Of2tH|Of A2t BOOT A H ot 317 190 A2kJul-25 ~Jul-45)
28,495 9,217
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https://home.kepco.co.kr/kepco/KE/E/htmIView/KEEBPP0010100.do?menuCd=FN27
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https://home.kepco.co.kr/kepco/SM/A/htmIView/SMAFHP001.do?menuCd=FN290106
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