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Disclaimer A

»The contents of this presentation, including its existence, is confidential and shall not be disclosed to any third party, except
with written consent of Tongyang Life Insurance (“Tongyang”). This presentation is for discussion purposes only and not
intended to, and does not, constitute an agreement to consummate any transaction or to enter into a definitive agreement of

any kind. Nor should this presentation be construed as intending to provide financial advisory services.

» The information in this presentation is for reference purposes only. Any opinions are as of the date of this presentation and
may be subject to change without notice. Tongyang may have relied on external sources of information or date, but does not
warrant or guarantee the completeness or accuracy of such information of data used. All content included in this presentation is

copyrighted by Tongyang and may not be shared, forwarded, copied or reproduced without prior written consent.
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FY2023.1H Result Highlights



FY2023 1H Key Highlights

Strong Top-Line Growth Being a Key Driver of Future Profit
. |
KRW 314.5bn KRW 358.8bn

(+20.6%, YoY)

® =zxu00s

(+68.4%, YoY)

€209

252.4
+80.8% ’
139.7
FY2022.1H FY2023.1H

Achieved the Highest

1H23 Earnings
m

KRW 252.4bn
(+80.8%, YoY)

Note: 1. Earning Before Income Tax, FY22.1H IFRS4&IAS39 / FY23.1H IFRS17&IFRS9
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Enhanced Investment Yield

4.38%
(+1.34%p, YoY)

/

E MO 2
“8 (+80.8%, YoY)

0 CSM Tl

Growth Steady increase in overall CSM Value

|
KRW 2.5trn
(+18.7%, YaY)

’ K-ICS Ratio

163.4%
162.2%
FY2023.1Q FY2023.2Q

Strong Capitalization

]
163.4%

(+1.2%p)



APE % MA2F CSM AN

» FY2023.1H APEE MEE 7| CiH] +43.7% F7te. H&/Y APEE YoY +68.4%2 M M'E F7t (53], GAM'E2 +102.0% 8T
» FY2023.1H A A|2f csme MEH-F 7| ChH| +20.6% S7}, FY2023.2Q HAZAE R MA Y csm X E7| ChH| +20.4% S7t&t

| E | R EEEE = | 422 A% cswe
(KRW bn) _ (KRW bn) (KRW bn)
= Total APE Protection APE ==O== 0 Of =FC =DM GA =BA mDeath  =Health Savings&Annuity

(= WI/CI, = Health) Protection

89.5% FY23.1~2Q
314.5 +20.6% 3,588 2
25.0 +42.6%

76.4% 351.4

FY22.1~2Q

oigl
2,974+ 176 1825

154.4

143.
+4.3% 186.8 0

+102.0%

+68.4%

+166.5%

FM/cl
196.7

+19.8%

FY2022.1H FY2023.1H FY2022.1H FY2023.1H FY2022.1Q FY2022.2Q FY2023.1Q FY2023.2Q
Note: 1. CSM: before Tax
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FY2023.1H CSM / X2 Movement

» FY2023.1H CSM2 2ZX 5,055 2

» FY2023.2Q MA|2F cSM2 1,825 & 7|8, FY2023.1H A %Ccsm2
2 7| AN CHH| +5.5% S7}, XAHE2 3X 2,240 A 2 2 7| A|CHH]| +6.9% S 7}

HAZS 7| ChH]| +20.6% &5

3,588 <l

/

.CSM Movement!?

(KRW bn)
49.5
A |
pleY 1.825 &
2,3742  1Q Filepe!

FY2022 AlA| o|RFE 2
(9&17)

-149.5
-127.4
B cEl

SFEiE X Fel oI5t -45.9
A2I7HY(GIL SR8 &) #HE :-45.8
7P HE(SA0l8 =) :-13.6
7|EMPRHE 5): -44.2

1Q: 64.9
2Q: 62.6

Note: 1. CSM: before Tax
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2,505.5

FY2023.1H
(9&17)

.II'E Movement

(KRW bn)

200.2

3,015.2

g7|=01Y

FY2022
(9&17)

18.7
-10.1
3,224.0
[ ]
ocl 7| E} FY2023.1H

\ \ (9&17)

 NEXESE ofX}




FY2023.1H & 7|=0|Y

» FY2023.1H M £9] 2,524 %, MlZ£2] 2,002 S 245t0o] MAS7|* ] +90.2% F7t
» FY2023.1H 2 &9 1,162, £A1£9] 1,.368HH = 7|5F

I'é>*7|-’.-_“-0|‘ll2 breakdown

(KRW bn)

ETEAO A
381.5
263.6
283829
0| Rt H| O] X4 -
Note: 1. FY2022.1H 5/7/70/ 92 IFRS4&IAS39 7/E 2. Net Profit: before tax
-566.4
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127.4
NeEda: 07
224 AFRIH| : 3.3
4.0
CSMAHZE RAAZ} off & Xt

116.2

7|Et

- .
-37.6

X

ag2| sixE 718 1 -1609 &
oftH 7hiO|E Za : -30Y R
LA 1269 A

136.8

58.1 -

JEEREY =R
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Trend of Efficiency Metrics 4

» 138| Xt 9 253|k} HEVd X2 20 AHEY| 0|F RES| 7|M, HZEH 25§|tr
» FY2023.2Q £8& 2 79.0% =2 23.1Q CHH| -6.2%p oIt siteta= HEa £9

e e e | e H | | o
| EXSCR R | 1228 gxig wg J Loss Ratio Trend | EEEEEREEEE T
0) (%) (%) (%)
@=mm 1 3th month e=C== 25th month @ 13th month  e=Dss 25th month e=Om== Avg.Funding cost
9 86.7% | 85.2%
85.4% 85.7% 86.6% 0 H \
82.9% 84.6% 80.0%  79.3% 79.0%
82.7% ' !
0,
79.6% | 3.79% 3.78%
| —_

i
]
75.6% i
74.8% i
]
0, ]
67.1% 70.4% 71.2% i
i
]
]
]
]
]
]
]
]
]
]
]
]
]
]
]

. r T 1

FY20.2Q0 FY21.2Q0 FY22.2Q0 FY23.20 FY20.2Q FY21.2Q FY22.2Q FY23.2Q FY22.1Q FY222Q FY23.1Q FY23.2Q FY23.1Q FY23.2Q

Note: 1. fSEF5 HE/F : IFRS47/E THIF 22, YA 8 Al A SFAo) A XS0 € 5
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Investment Results



=& X 748 3 2 Xpo|E 4

» FY2023.1H

S 2XIM0|2AE 2 4.38% (+1.34%p, YoY), MTFEXIO| 2 4.88% (+0.78%p, YoY)E 7|2
» T H H|F 2

HiE S7|CHH] +6.0% 71t 45.2%E 7|5, iR/ 7I53 HIE2 H'd S7|CHH| -7.9% SI2tst 14.2%E 7|5

o
| 28xpuo|UE | urExo|Y | 28xu 7y
% %
v = ) Lagma esessEd ez
sozd  edgE ele
+0.78%p 4.88
4.38

+1.34%p

3.03

YTM

3.11%

30.9

EXY
I FY2022.1H I FY2023.1H FY2022.1H FY2023.1H FY2022.1H FY2023.1H

Source:; 1. Invested assets under general account on a standalone basis; 8
TONGYANG LIFE INSURANCE Others: Stocks 1.0%, Other Securities 3.9%, Real estate 1.0%



.“—'—%ﬂi & Breakdown

IR
14.6%
Ex=
14.7% FY2023.1H
KRW13.6 =&/ = 2%
51.8%

5;1!...|

18.9%

| ESEEEAEDEE

A
8.0%

AA
18.3%

FY2023.1H

KRW13.6 <&/
AA\
21.6%

RF

52.1%

MHAME ZESER

l%i}‘ﬁ &) 2] A Breakdown

AUD
8.3%

EUR FY2023.1H
25.8% KRW3.7 % ¢/

lﬂﬂﬂﬂzz%ﬂgz

BBB
1.60% 700

40.4%
FY2023.1H
KRW3.7 £ ¥

51.0%

| EEEAETEE
7|Et
16.9% PF
23.9%
JhelchE
4.4% .
soc FY2023.1H
6.3% KRW 6.7 =¥/
7| gesit
AEPSETEES Er
19.4% 29.2%
| EERREE
==O==NPL Ratio
0.56%
46% 0.46%

0.44%

FY2021.4Q FY2022.4Q FY2023.1Q FY2023.2Q

Note: 1. Domestic credit rating; 2. International credit rating 3. Excluded Policy Loans under IFRS17 / Others : Syndicated 8.8%, ABL 2.9%, Private 2.7%, Bridge 2.3%, and other 0.3%
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K-ICS Ratio



K-ICS Ratio

» FY2023.2Q K-ICS H[ 82 163.4%E 7|8

» MESE| &S50l THE =XH7H] S710] 2st 7H8XtE S7t
» 87| 222 2F9 Y 24 3 UM 2t RS EY St S22 275 HE &
B K-ics Ratio * Trend J 27 MR

(KRW bn, %) (KRW bn, %)

= Available Capital = Required Capital = Insurance = Market =Credit = Operation

163.4%
162.2% DN
O 15.7%
4,335.2 4,496.8

50.1% 51.7%

FY2023.1Q FY2023.2Q FY2023.1Q FY2023.2Q
FY2023.1Q FY2023.2Q Chg.
FY2023.1Q FY2023.2Q Chg. QPR 2.672.2 2.751.4 +3.0%
K-ICS Ratio 162.2% 163.4% +1.2%p HAlH 2,092.6 2,234.7 +6.8%
A ZH2 e 1,023.8 1,063.0 +3.8%
718X 4,335.2 4,496.8 +3.7% ME| o 655.2 662.2 +1.1%
oaolsiol - 0
27xe 2,672.2 2,751.4 +3.0% il 403.4 362.5 10.1%
2450} -952.3 -986.3 -
Note: 1. K-ICS Ratio : 2023.2Q 4/22 FFA/ g EHOIM| =7 ol -550.4 -584.6 -
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B <ey Highlights

(A

3,588 &

FY23.1H NEW Business CSM

(+20.6% YoY) y

(AR

2% 5,0559&

FY23.1H CSM Balance
(+18.7% YoY)

/

TN

1z 2,323% &

FY23.1H 2&4 +2/28Z
(+2.5% YoY)

/

FY2023.1H Key Highlights

(A

3,145 &

FY23.1H 2 &4 APE
(+68.4% YoY)

/

(AR

2,002 &

FY23.1H &7/z0/9
(IFRS47/& FY22.1H : 1,053

i/

TN

4.38 %

FY23.1H 2&X 410/ Y E
(+1.34%p YoY)

/

Operational Snapshots and K-ICS Ratio

Product mix?

Profit breakdown

Annui 7|Ep29
Savings 79%ty | I- B
2.6% '

RW 351.4b

FY2023.1H
nnualized Premiu
Equivalent
(“APE”)

FY2023.1H
VT

Protection
89.5%

Investment portfolio? K-ICS Ratio

Cash and Others
deposits 6.0%
Beneficiary2-
certificate
10.1%

162.2% 163.4%

Domestic Bonds

KRW 30.0trn 5.29%

FY2023.1H
Invested Asset

Loans
22.0%

FY2023.1Q FY2023.2Q

Oversea
Securities
14.2%

Source:; 1. Group Insurance and Retirement-related Insurance Excluded; 2. Others: Stocks 1.0%, Other Securities 3.9%, Real estate 1.0%
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| BB WA=

APE Growth by Channel

L EER EPNS

[

Financial Consultants J [

(15.7% of FY2023.1HE Hd APE)

General Agency

(69.0% of FY2023.1H ¥ & APE)

(KRW bn)

= Protection

46.1
I

= Savings = Annuity

52.9
—

=WL,CIl,Term = Other Protection = Protection

114.7

= Savings

= Annuity
221.0

Z]

= WL,CI, Term = Other Protection

19.9%

80.1%

FY2022.1H FY2023.1H FY2023.1Q FY2023.2Q FY2022.1H FY2023.1H FY2023.1Q FY2023.2Q
Direct Marketing Bancassurance
(7.4% of FY2023.1H 2 &9 APE) (7.9% of FY2023.1H 2 &4 APE)
) i ) (KRW bn)
= Protection ® Savings = Annuity = WL,CI,Term = Other Protection = Protection = Savings = Annuity = WL,Cl, Term = Other Protection
62.4

23.7
21.4 —
' H‘ 99.4% 97.3%
,—'___|

FY2022.1H

FY2023.1H FY2023.1Q FY2023.2Q FY2022.1H

Note: 1. Group Insurance and Retirement-related Insurance Excluded
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53.8

FY2023.1H

FY2023.1Q

FY2023.2Q
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FY2023.1H M| 5 AH 4

358.8 182.5 176.3 297.4 20.6%
g7l=0]9f 200.2 43.7 156.5 105.3 90.2%
116.2 55.1 61.1 - -

136.8 2.2 134.6 - -

-0.5 0.7 0.2 . .

351.4 185.8 165.6 244.6 43.7%

314.5 158.4 156.1 186.8 68.4%

2,505.5 - 2,485.7 2,111.5 18.7%
KEAREA| 31,673.0 - 32,399.9 - -
28&XtHut 30,025.4 - 30,691.1 - -
K-ICS H|& (%)* 163.4% - 162.2% - -

Note: 1.General Account and Separate Account 2.Group Insurance and Retirement-related Insurance Excluded, 3. FY2022.1H: based on a IFRS4 & IAS39 4. K-ICS Ratio : 2023.2Q Ratio (Estimated)
15
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Dividend Index

LR
= FY2021 HiEdE 35.0%, HIF+AE 9.0% (FEHIE 3 620&)
(242, %) (2, %)
N _ DPS —=Cr=Dividend yield 90%
= Dividend payout ratio
FY 2020 FY 2021
FY20 & Hf5'F FY21 & Hf5'F

342 98 966 9'&
100 0.0%
D_
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FY09 FY10 FY1l1 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22

XFY222| B2 HiE7tS0|Y 522 2ot At ZA2 BT 0|X| g
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ICondensed Income Statement

B/S (IFRS17, IFRS9)
. FY2023.1Q FY2023.1H

m = 4
g Ho ofn

OB X ofp rx 2
Ral

X

Ao

4 |
oo =2
X Ar
1o 2 = o2
2

X 4m H
Ral
=

2 n N
M g m o
B 2 4o
=2 x> A
4 Ar r
) 1Y
o

> Ral
M 1o ol rir r
B oo A

Ao @

r k>

N Hd O A
m
Hel 02 ol
op o op
rH
!
12

a5

o 1°

4r
=
o

Summary Financials

32,399.9
718.6
22,735.9
6,237.2
16,368.6
130.1
6,919.1
317.5
493.8
1,215.1
29,383.1
25,006.7
2,429.2
0.3
723.9
1,223.0
3,016.8
806.8
463.7
344.6
1,232.8
-60.7
229.7
32,399.9

31,673.0
772.9
22,327.1
5,441.4
16,738.0
147.7
6,610.4
315.0
422.3
1,225.3
28,449.0
24,022.5
2,478.4
0.4
796.6
1,151.1
3,224.0
806.8
463.7
344.6
1,276.6
-60.7
393.0
31,673.0

I Condensed Balance Sheet

/S (IFRS17, IFRS9)

Note: 1. On a standalone basis 2. Other -37.6bn (Actuarial assumption changes -16bn, Indirect expense -12.6bn, Spread adjustment on policy loan -3bn etc)
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61.1

64.9

11.3

-3.0

-121

134.6

439.9

-305.2

195.9

156.5

FY2023.1Q FY2023.1H

116.2

127.4

22.4

4.0

-37.6

136.8

703.2

-566.4

252.4

200.2



