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1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 2020 2021 2022
OHE 24,043 27,775 25,803 29,631 28,488 32,590 32,398 37,832 31,002 33,930 91,950 107,252 131,308
AKX 7,447 10,065 8,273 9,900 9,206 12,343 13,316 20,820 13,661 16,290 37,023 35,685 55,685
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Debt

Il Net Debt

B Cash, Cash
Equivalents &
ST Investments

CAPEX

2019 2022

2020 2021

2018

2019 2020 2021

(Billion KRW)

2,515

2Qz23

(Billion KRW)

2022

16
Leverage Ratio )
B Total Liabilitic‘es to Equity0\1(5; 144 1 146
Il Debt to Equity . O
Il Net Debt to Equity 110
95 87
72 73
83
72
60
49 45
2019 2020 2021 2022 2Q23
(%)
ROE 88
53
4.1
3.1
-4.0
2018 2019 2020 2021 2022
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@=Qum | DPE  @=Q== | | DPE (Unit: USD/MT)
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@=Qum P\/C  e=Q== Caustic Soda

17

(Unit: USDIMT)

1,800 1,800
1,525
1,600 1,403 1,600
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0 0
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Source: Platts, ICIS
@=Qum \\/afer(M6)  e=O==Module(Mono PERC) (Unit: USD/w)
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Source: Wafer: PV Infolink & Internal estimated data. Module-PV Infolink
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A 10 GW oA 1,525 4~63, 4597, 1,55 E
os 12.4 GW . Z2o 1,064 462, 45U7t, 856 E / 4~6F, 497t 20T E
SEtC| 150 46, 4627t 150ME
o)z SM 1,041 468, 4627t 383 E /4~6H, 4827 6887 =
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;l,;,: =z | Total Energy Solution Provider

Power Market Player

Asset Operator

KIEH AL OfiL4x]

2= 7 AR e

Power Market Player (IPP, VPP, ESCO)
Asset Operator

®, Installer (EPC service w/ system & solution)
Module ®, Developer
®, Hardware(MLPE, ESS, Tracker) + Software(EMS, CRM, Firmware)
Module (TOPCon, PerovTandem)
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Renewable Energy Water Electrolysis Compressor Storage Container Charging System

Hydrogen Production Hydrogen Storage
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GLOSSARY

* IPP : Independent Power Producer
* VPP : Virtual Power Plant

* ESCO : Energy Service Company, 1ZHO| T o} 4=40]| Sh= X|X0| ofL{X| HZ Hors

* EPC : Engineering, Procurement, Construction

* MLPE : Module Level Power Electronics, Microinverter@t DC Optimizer &
* C&l : Commercial & Industrial

* ESS : Energy Storage System

* EMS : Energy Management System

* CRM : Customer Relationship Management

* TOPCon : Tunnel Oxide Passivated Contact
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