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£xfel Not Rated
2537t n/a

Bzt 14,8209

A7 5 17961949

Shares (float) 12,119,500F (39.8%)
52 Z|M/&| 1 14,7409/26,000
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» ONE-YEAR PERFORMANCE
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ST (%) 51 00 00
Kosdaq X|== CHH]| (%pts) 74 00 00

» SAMSUNG vs THE STREET

No of estimates
Target price n/a
Recommendation n/a

BUY sk x:5/BUY: 4 /HOLD: 3/SELL: 2 / SELL & %k 1

WHAT’S THE STORY?
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2023\ P/E 16.6HH0fl 72 =: 1) 2AtQ] 1Q23 OfFE 3 F0|o| ®iA CiH| Z7t8 & 2)
SlAfe| BiXf 7 T SS A [f BlAfS ol A =0|92 of 1089 Ho= Fit
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HO| XY peer CHE| =2 valuation?] 27 22122 A& FO0|2t & 4= UCt

SUMMARY OF FINANCIAL DATA

2019 2020 2021 2022
o= (MAY) n/a n/a 173 231
O (M) n/a n/a 2 1
0| (M) n/a n/a 8 8
EPS (ad)) (&) n/a n/a 80,192 71,769
EPS (adj) growth (%) n/a n/a n/a (10.5)
EBITDA margin (%) n/a n/a 75 53
ROE (%) n/a n/a 311 13.1
P/E (adj) (HY) n/a n/a n/a n/a
P/B (HH) n/a n/a n/a n/a
EV/EBITDA (Hf) n/a n/a 0.0 0.2
Dividend yield (%) n/a n/a n/a n/a
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H 4. 2 Peer Valuation

(Hdgd) o= ol 0| P/E EPS 72
(2023E) (2023E) (2023E) (2023E, i) (2023E, %)

YT« 2371 1.8 79 16.6 48

SEHTIOfAA] 367.9 332 290 6.3 44

UTIm 2424 173 14.6 144 ©.8)

CHEOILAX| 15.8 36.3 350 27 305

Peer "t 1.1 93

#1827 Ax9 HESE Sl 44 Y valuation 4t

A2 Zb AF AtE, QuantiWise, A8SH
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128 3Y 7|1E 2018 2019 2020 2021 2022 128 1Y 7|18 2018 2019 2020 2021 2022
Ul n/a n/a n/a 173 231 FEAA n/a n/a n/a 85 103
hE=p n/a n/a n/a 153 21 sz U #2SE n/a n/a n/a 1L 14
Ii&E50(9 n/a n/a n/a 20 20 OiEHA n/a n/a n/a 0
(CHEZ0IYE, %) n/a n/a n/a n4 85 THORFA n/a n/a n/a 0 0
oy 3 Qeka2|d| n/a n/a n/a 8 9 7t n/a n/a n/a 74 86
Feio|y n/a n/a n/a 2 1 HIGSKHA n/a n/a n/a 1% 16
(HO|YUE, %) n/a n/a n/a 6.8 46 SRR n/a n/a n/a 5 6
Feiel2o n/a n/a n/a (1) @) SR n/a n/a n/a 4 6
&=y n/a n/a n/a 0 XA n/a n/a n/a 2 2
=8HIg n/a n/a n/a 1 7IEt n/a n/a n/a 3 3
X229 n/a n/a n/a 0 RHEEA n/a n/a n/a 99 18
7|t n/a n/a n/a 1 1 Qe n/a n/a n/a 40 52
MEo|2 n/a n/a n/a n 9 OfQIRHE n/a n/a n/a 14 2
HOIM n/a n/a n/a 1 Ch7|RfE n/a n/a n/a 2 14
(HOIMI=, %) n/a n/a n/a 239 130 7|t FEEA n/a n/a n/a 14 16
A&ARH01 n/a n/a n/a 8 HISS LAY n/a n/a n/a 4 6
SCIAII0[Y n/a n/a n/a 0 0 ARRE L &7 IR n/a n/a n/a
0|9 n/a n/a n/a 8 8 7|E} HIRS 2 n/a n/a n/a 4 6
(=0[2UE, %) n/a n/a n/a 49 33 SRS n/a n/a n/a 45 58
X|HjF32=019 n/a n/a n/a 8 pa[iES= n/a n/a n/a 54 61
H|X|HjZ=Z=40(Q n/a n/a n/a 0 0 NI n/a n/a n/a 5
EBITDA n/a n/a n/a 3 12 Yoz n/a n/a n/a 9 9
(EBITDA 0|YE, %) n/a n/a n/a 75 53 o[Yoiz n/a n/a n/a 45 51
EPS (X|bj3F) n/a n/a nfa  801%2 71769 7|et n/a n/a n/a @ @
EPS (BZ7|F) n/a n/a na 80192 71769 HIXIHH FX&2 n/a n/a n/a 0 0
2 EPS () n/a n/a na 80192 71769 REEA n/a n/a n/a 54 61
=27 n/a n/a n/a 0 @
SFSER HRHlg ¥ FEHXE
128 3L 7|1E 2018 2019 2020 2021 2022 28 3L 7|2 2018 2019 2020 2021 2022
eS| HISE n/a n/a n/a 1 7 S4E (%)
27[z0[9 n/a n/a n/a 8 8 & n/a n/a n/a n/a 33
HFREL0IGE HIE E Y n/a n/a n/a 6 7 Fole n/a n/a n/a n/a 92)
R Z7HA2H| n/a n/a n/a 1 1 #0[¢ n/a n/a n/a n/a (105)
PR Azt n/a n/a n/a 0 0 27 EPS** n/a n/a n/a n/a (105)
7|Et n/a n/a n/a 5 5 FOX|E n/a n/a n/a
SYUEE A2 S n/a n/a n/a (12) @ EPS (R[HZ=Z) n/a n/a na 80192 71769
SRS sgsE n/a n/a n/a 0] @ EPS (BZ7|%) n/a n/a nfa  801%2 71769
R B n/a n/a n/a 0} @ 27 EPS*+ n/a n/a na 80192 71769
AT |28 e 52 n/a n/a n/a 7 3 BPS n/a n/a n/a 12997 14518
7|t n/a n/a n/a 7 ) DPS (2EZ) n/a n/a n/a n/a n/a
WL H3SE n/a n/a n/a 0 €) Valuations () n/a n/a n/a
Rl S7HUA) n/a n/a n/a 15 ) P/Exxx n/a n/a n/a n/a n/a
29l E7HUD) n/a n/a n/a n/a n/a P/Brxx n/a n/a n/a n/a n/a
Hig = n/a n/a n/a [0} 0} EV/EBITDA n/a n/a n/a 00 02
7|Et n/a n/a n/a n/a n/a Hlg
#2354 n/a n/a n/a ©) 3 ROE (%) n/a n/a n/a 311 131
eSS n/a n/a n/a 1 1 ROA (%) n/a n/a n/a 171 70
7|L3z n/a n/a n/a 1 14 ROIC (%) n/a n/a n/a 357 175
Gross cash flow n/a n/a n/a 5 % HH S (%) n/a n/a n/a n/a n/a
Free cash flow n/a n/a n/a ) 4 HiEAS (REZF, %) n/a n/a n/a n/a n/a
A+ US| 20l(H|) H|Q =EAHIE (%) n/a n/a n/a 01 34)
w A S|M, SN 0l(HI8) H|Q ORtEAHHE (HY) n/a n/a n/a 77 21
«x PJE, PBE X|HIZZ7|E
Az 202N, MNZH
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Compliance notice

- EIARS 20234 62 28% 7|FOR K|t 17t BUTRT| FA| AR [IEZTSINR Hof

- 2 IARMIIZO| OfHa|AEE 20231 68 28Y S| 9| TAFRAXIZO| MEE 559 X|& oFSLICt

- GARE 20234 62 28Y SIXY 9 RARRMALRO| AEE E=2 AES 1% Ol BRct X

- & ZARMKIROE 2o £2oh eizlolLt 7HY G0 OfdzAES| of7H0| FelstA| HHE L

- 2 ZARRMRIEE YA NASEM ZE NAHE DAIA JSLICE

- & ZARMKIEE PAe] 39 §10] OfHSH ZR0|x oSt FENZE SX|, bz, WS, HY,

- 2 ZARRMKIRO| £5E L8R A 2IMRIMIEZE M2let Dt At 2 FEERE U0 oL, YAk T Yot Me Baket 4 gigLICt
2fM OIS A0 2 KtEe 09| FAEXIO| Aunjof Cieh HA AT Ciet SUREZ Ak L|C},
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- 2 ZARRMRIRE 7[MEATH S MBRIOIA A HISE ARO[ SIELICE
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214 74 22418 2474 23418
E|2 2E7 EXIQA U SEFI HE @550t 71F)
o x 2023/6/29
Exjo|A Not Rated
TP (8) n/a
2lg (Ha)
2|8 (Z|CHorz|4)
X717t Y EXSE AEEEE 7Y B Aol thet SASES of2fiet 20| TR
71y A
BUY (D) &% 12747t o4 HCi~2UE 10% 04 OVERWEIGHT(H|Z&tcH) ASEO| AIRLAUE | 5% 0|4 A5 of 4t
Jeln 9F U SOOI B O] 52 = NEUTRAL(ZZ) NEZ0| ATLAST QA 27 (£5%) 04

HOLD (BY) &% 127127t o4 Hii+AUE -10%~10% LHSl UNDERWEIGHT(H|EZ4) AAZ0| AJRI2OIZ THH| 5% O|AF 512t ojlAF
SELL(DHE) &5 12717t o4 HOj+UE -10% 0|5t

E|2 187t ZMEMRES] EXSE HIE 2023033
OH4=(78.1%)- S 2(21.9%) - TH=(0%)
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