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Recent Highlights

Achieved record-high first quarter sales outpacing industry growth driven by differentiated regional
strategies

v’ Summary of 1Q23 results
+ Sales of KRW 1,996.8 bn. (YoY +18.3%)
» Operating profit of KRW 70.2 bn. (OPM : 3.5%)
* Net profit of KRW 43.7 bn. (NPM : 2.2%)

v' Strong top-line growth driven by a well-targeted and diversified customer base
« Hyundai Kia achieving substantial growth in significant markets : YoY growth of 16% in Korea, 32% in NA, and 13% in India

« XEV customers sustaining strong performance, with a YoY surge of 51%

v New business wins of KRW 2.0 tn. in 1Q23
+ Diversified order backlog with IDB2 wins from non-captive EV maker
* New EV Robot Taxi orders from local Chinese OEM to add technological reference on driverless mobility

« Continued growth orders in India from HMG and Indian local OEMs

v'  Global Recognition : Selected as General Motors’ 2022 Supplier of the Year for 3 consecutive years
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1Q23 *Sales by Region

Outperformance against the market due to robust YoY growth in NA, India, and Europe
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Note : Sales to external clients
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1Q23 Financial Results

(Unit: KRW bn.)

T N T T N

Sales 1,996.8 1,687.8 +309.0 2,181.0 -184.1
+18.3% -8.4%
(COGS) (1,722.2) (1,444.7) (1,901.3)
Operating profit 70.2 68.9 +1.2 56.9 +13.3
(%) 35% 4.7% -0.6%p 2.6% +0.9%p
Interest -13.8 -82 -5.6 -114 24
FIX 71.6 11.0 +0.6 -36.0 +47.6
Equity method -0.1 -1.7 +1.0 2.2 +2.1
Profit before tax 70.9 52.7 +18.2 -71.5 +142.4
(%) 35% 31% +0.4%p -3.3% +6.8%p
Net income 43.7 33.3 +10.4 -89.0 +132.7
(%) 22% 2.0% +0.2%p -4.1% +6.3%p
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HL MAIL (HL Mando Anand India Private Limited) Growth Outlook

Achieved consistent growth in India by prioritizing operational excellence and customer diversification,
while further growth acceleration to be driven by market expansion

Solid growth led by continued
customer diversification

= HL MAIL sales forecast

KRW 1.2 tn.
40%
India Local >
OEMs T
2020 2023 2027

HL MAIL Growth Levers

Further growth bolstered by

electrification & EV/ADAS adoption

= E-Product

= Autonomous

= EV platforms

2023

57%

0%

4%

2027
)

66%

Operational excellence through
R&D and Supply Chain localization

HL MAIL Localization rate (*)

> 90%

as of 2022

* Based on the total purchase amount
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Strengthening Our Capabilities: Preparing for the Future of SDV

Preparing for transition to SDV powered by our chassis solutions expertise, optimized in-house R&D
resources, and global collaboration network, enabling us to fully exploit the potential of E/E architecture
development

Leverage chassis solutions expertise to deliver new value through SW

Brake
Steering

Suspensio

Proven chassis product lineup
* Mass production track record
* Tailored to customer
specifications

Chassis

ADAS / xEV

Enhanced Functionality
* Redundancy
* Light-weight
* Eco-friendly

a Product

& Service

* In-house
e Partnersh

Recent progress in expanding SW ecosystems
ARGUS SONATUS
MOU signed (22.09) MOU signed (23.01)
Automotive Next-Generation Gateway

Cybersecurity for Zonal ECU
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Consolidated Statements of Financial Position, 1Q23

(Unit: KRW bn.)

Asset 6,358.4 5,845.8 +512.5
(Cash) 866.8 4921 +374.8
Liability 4,005.0 3,572.1 +432.9
(Debt) 2,048.6 1,917.7 +130.9
Equity 2,353.3 2,273.7 +79.6
(Capital) 47.0 47.0 0.0
L/E ratio 170.2% 157.1% +13.1%p
D/E ratio 87.1% 84.3% +2.7%p
Net D/E ratio 50.2% 62.7% -12.5%p

X L/E (Liability to Equity) , D/E (Debt to Equity), Net D/E (Net debt to Equity)
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Disclaimer

The 1Q 2023 results of HL Mando Corporation are prepared on a consolidated basis in accordance with IFRS.

This document is provided for the convenience of investors only, before the external audit of our 1Q 2023
financial results is completed. Some part of this document may be subject to modification following the

completion of an audit.

This document was created for the purpose of providing information that will help investors make informed
decisions. It was not created to solicit investors to buy or sell HL Mando Corporation’s stock. The final
decision and responsibility for investments rests solely with the user of this document and its content.
Furthermore, opinions, forecasts and other content found on this document are based on assumptions and
beliefs of HL Mando Corporation at the time of preparation. Please also be aware that information on this
document may be changed, modified, added or removed at any time without prior notice. While every effort is
made to ensure the accuracy of information posted on this document, HL Mando Corporation assumes no

responsibility, whatsoever, for any damages resulting from the use of this document or its content.
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End of Document
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