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 Summary of 1Q23 results 

• Sales of KRW 1,996.8 bn. (YoY +18.3%)

• Operating profit of KRW 70.2 bn. (OPM : 3.5%)

• Net profit of KRW 43.7 bn. (NPM : 2.2%)

 Strong top-line growth driven by a well-targeted and diversified customer base

• Hyundai Kia achieving substantial growth in significant markets : YoY growth of 16% in Korea, 32% in NA, and 13% in India

• xEV customers sustaining strong performance, with a YoY surge of 51%

 New business wins of KRW 2.0 tn. in 1Q23

• Diversified order backlog with IDB2 wins from non-captive EV maker

• New EV Robot Taxi orders from local Chinese OEM to add technological reference on driverless mobility

• Continued growth orders in India from HMG and Indian local OEMs

 Global Recognition : Selected as General Motors’ 2022 Supplier of the Year for 3 consecutive years

Achieved record-high first quarter sales outpacing industry growth driven by differentiated regional 

strategies



3

653.5 

797.1 755.9

0

450

900

1Q22 4Q22 1Q23

363.8 

480.8 462.2 

0

250

500

1Q22 4Q22 1Q23

(Unit: KRW bn.)

Korea North America
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▼ 5.2%
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▲ 15.7%
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▲ 27.1%
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China Others

Europe, South AmericaIndia (Unit: KRW bn.)(Unit: KRW bn.)

YoY

-7.2

▼ 1.7%

QoQ

-132.5

▼ 24.1%

YoY

+115.3

▲ 46.7%

QoQ

+9.7

▲ 2.8%

246.9

1Q23 *Sales by Region 

Outperformance against the market due to robust YoY growth in NA, India, and Europe
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(Unit: KRW bn.)

Description 1Q23 1Q22 YoY 4Q22 QoQ

Sales

(COGS)

1,996.8

(1,722.2)

1,687.8

(1,444.7)

+309.0

+18.3%

2,181.0

(1,901.3)

-184.1

-8.4%

Operating profit 70.2 68.9 +1.2 56.9 +13.3

(%) 3.5% 4.1% -0.6%p 2.6% +0.9%p

Interest -13.8 -8.2 -5.6 -11.4 -2.4

F/X 11.6 11.0 +0.6 -36.0 +47.6

Equity method -0.1 -1.1 +1.0 -2.2 +2.1

Profit before tax 70.9 52.7 +18.2 -71.5 +142.4

(%) 3.5% 3.1% +0.4%p -3.3% +6.8%p

Net income 43.7 33.3 +10.4 -89.0 +132.7

(%) 2.2% 2.0% +0.2%p -4.1% +6.3%p

1Q23 Financial Results
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HL MAIL (HL Mando Anand India Private Limited) Growth Outlook
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Strengthening Our Capabilities: Preparing for the Future of SDV



7

Description 1Q23 4Q22 Variance

Asset 6,358.4 5,845.8 +512.5

(Cash) 866.8 492.1 +374.8

Liability 4,005.0 3,572.1 +432.9

(Debt) 2,048.6 1,917.7 +130.9

Equity 2,353.3 2,273.7 +79.6

(Capital) 47.0 47.0 0.0

L/E ratio 170.2% 157.1% +13.1%p

D/E ratio 87.1% 84.3% +2.7%p

Net D/E ratio 50.2% 62.7% -12.5%p

(Unit: KRW bn.)

※ L/E (Liability to Equity) , D/E (Debt to Equity), Net D/E (Net debt to Equity)

Consolidated Statements of Financial Position, 1Q23



8

The 1Q 2023 results of HL Mando Corporation are prepared on a consolidated basis in accordance with IFRS.

This document is provided for the convenience of investors only, before the external audit of our 1Q 2023 

financial results is completed. Some part of this document may be subject to modification following the  

completion of an audit. 

This document was created for the purpose of providing information that will help investors make informed 

decisions. It was not created to solicit investors to buy or sell HL Mando Corporation’s stock. The final 

decision and responsibility for investments rests solely with the user of this document and its content. 

Furthermore, opinions, forecasts and other content found on this document are based on assumptions and 

beliefs of HL Mando Corporation at the time of preparation. Please also be aware that information on this 

document may be changed, modified, added or removed at any time without prior notice. While every effort is 

made to ensure the accuracy of information posted on this document, HL Mando Corporation assumes no 

responsibility, whatsoever, for any damages resulting from the use of this document or its content.

Disclaimer
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End of Document


