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32.4% VN 14.6% Al A
17.9% Al ME} 13.2%
1 N 4 38.7% 0% £t
H 2030 2022 2030 2036 3%
7|€f 7|Et |Ef |E}
LNG 3.4% LNG 5.3% LNG 1% LNG 3.29%
27 9% 22% 29.6% 27.0%
MEAIDEAL O X2 A =2 (Mu|g2kctel : Gw) 2030 247tA ZUASEH
mA B AT
49.0 (Chel - #otE)  gE HiEZ 30 HIEE H=E(%)
36.1 A DS | 727.6 536.1 40.0
32.6 31.6 ' N
23 Het 22 269.6 149.9 44.4
19.4
13.5 HEOEAt 216.0 131.3 393
4.5 . I l X 815 H10%t M43 S O T2t 478 U 29 o
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2021 2025 2030 2035
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0= : 71.3x¢
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€ 1! ' o | | KEN yzun | | @y zmen | | OAp weun || €D wmum Siza
Ao S 0,
ASSTE 880 5121 3 AT 8121 3 AT 512 L ATy 521 2 AT 312 2 AT
HAH|S % w7 7|2 89 .
€5 =2z (65.8%) 2N 7% € BEMCS (o0 e
£ KPS (51.0%) M gH| HH|
£ 5 SIHCSC  (100%) 7| =AM~
€5 SHUNEAT (964%) ATAR MA-H =
£ o BEFMS  (100% Algmal Ha- |
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T7|0| AALZ2E 9|5104 T7|0| AAHE2S 9|5104
AR E HHH|R EXpE KA CHEH &AEH B
(227|X x HYELS)
o198 =7 AX (o8 ®7122 M 22 0[F)
EPSI | '08. 11 '09. 06 ’10. 08 ’11. 08 11.12 ’12.08 ’13. 01 "13. 11 ’16. 12
5.4%
4.9% 4.9%
4.5% 3.9% 35% 0 4.5% 0 40%
g 2
38 O
I
-1.7%
THEZ 0.0% 0.0% 2.0% 2.0% 0.0% 2.7% 2.0% 2.7% -11.6%
et 3.0% 2.3% 0.0% 4.4% 4 5% 4.4% 4.6% 5.8% 0.0%
M= 8.1% 6.5% 5.8% 6.1% 6.5% 6.0% 4.4% 6.4% 0.0%

N

1199 SIA|(7,88) FEIM ol HaASHT, 28 =T A 7 9 2H 100kWh & 50kWh 2tti)
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QiZH| isoH 95 0 2/kwh
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ZEE]
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AX™ARH| 875.90 9/kg
(22.9~'22.11)
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2021 2022 2023
I &
1Q 20 30 4Q 1Q 2Q 30 4Q 1Q
7|ZHEH| 289.07 338.87 688.64
(%/kg) (19.12~'20.11) (20.12~'21.11) (21.12~'22.11)
Aol Z H|
(2/kg) 225.05 288.07 299.38 355.42 446.49 584.78 582.90 719.15 875.90
2820l 10 0.2 1.7 10 291 2 +25.0
- - + + + + + +
(2/kWh) 5 . . 8 9. 33.8 33.6 52.33 b.
SEL]
A™-EHT} -3.08/kWh  -3.08€/kWh -3.0¥/kWh 0.0¥/kWh 0.0%/kWh 0.0%/kWh 5.08/kWh 5.08//kWh 5.08/kWh
(81/KWh)
M2 2™ AR (wrtog ®7122 MH =Y 0]5)
2021 2022 2023
I &
1Q 20 30 4Q 1Q 20 30 4Q 1Q
+4.9¢8/kWh
S ot [e) o *%
Mg QH +4.9¢8/kWh +2.5~11.79/kWh * +11.494/kWh
J13E8He= +2.08/kWh +1.7¢8/kWh
TOTAL +6.9¢/kWh +7.4~16.6/kWh +13.18/kWh
* REHQ /QUBIR. MAHAL(Z)/LIRE/SAIZ/7I2S /A0 +2. 5% /kWh, AMA2(2)-UBIR(Z) DA +7.08/kWh, B +11.72/kWh
** Of AR DM FEN AR 2& Q1A (23.18 3.8%/kWh, '24.18 3.8¥/k

h, '25.12 3.8%/kWh)
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Et
36%
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2021 2022 2021 2022 2021 2022
M= VR H41s

otzH| Al MUY g
oH2H| £} otz
2021 2022 52 iIS p
(o)
MEE o) 157.8 2786 76.6%  53.7% HzaE -
685% 2021 67.9% 2022
LNG (sisy/2) 724.7 15437  1102%  37.6%
HEE PA PA
Q2 wae) 799.2 1267.9  46.5% 2.9% 3.3% 3.6%
A7 [Ef - - 5.8%
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15.5% &7t

OJH| : 41128 — 76.6% ¥ 86.3% =7}
=2 A=H| - YA

(H9 - AYe) 2021 2022 =18

1. Dj=0H 60,674 71,272 17.5%
7| T2 57,309 66,199 15.5%
7| Et 3,365 5,073 50.8%

2. DIE7t/ T 66,520 103,875 56.2%
% 2 19,493 34,669 77.9%
o 21,619 41,917 93.9%
2F 74 AF ZHH| 10,388 10,785 3.8%
MR X H| 2,618 2,739 4.6%
INE=ENENy= 718 769 7.2%
340 Y H 689 728 5.6%
7|E FHHIE 10,995 12,267 11.6%

3. ¥Pe -5,847  -32,603  -457.7%
pepu el Bl -1,225 -1,236 -0.9%
MIT 22 -7.072  -33,840 -3785%
HIOIN| HIE -1,856 -9420  -407.5%

4. HE =29 -5216  -24420  -368.2%
X|HiX}i2 20| -5,306  -24471  -361.3%
H|X[H{ X[ 20 89 51 -42.9%

* K-IFRS ¢1&7|&

5CO
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(T - A 2020 2021 =18

1. Dj=0H 58,569 60,674 3.6%
7| T2 55,731 57,309 2.8%
7| E| 2,838 3,365 18.6%

2. ST/ T 54,483 66,520 22.1%
% 2 14,794 19,493 31.8%
o 15,7256 21,619 37.5%
2F 74 AF ZHH| 9,939 10,388 4.5%
MR X H| 2,545 2,618 2.9%
Ng++2 744 718 -3.5%
340 Y H 701 689 -1.7%
7|E FHHIE 10,035 10,995 9.6%

3. Zei0|Y 4086  -5847 -243.1%
pepu el Bl -1,094  -1225  -12.0%
MIZ 0[] 2992  -7.072 -336.4%
HIOIN| HIE 899  -1.856 -306.5%

4, AZ =29 2,093  -5216 -349.2%
X|HiX}i2 20| 1,991 -5,305 -366.4%
H|X[Hf X[ 201 101 89 -11.9%

* K-IFRS ¢1&87|&

KKEPCO

S5 ST U YETRL AR T2 LSR5

ToHE 4.7% S7t, Hil= 2.7% St

m YA 1 412~ A 5.9XH HAEE

=H|, d51YH| S7t= SYMAL Hat

[
re

m 20 21X — AB2X Y HAEE
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K= o=

X2 J1X (2022.Q4 7|1F) A Hlg S HWaae
A=
42.1%¢ 7 |EFF R

72.2%3

A= EA 21 sA
42.1%9 192.8%H 3.6%
O .
e O o
120.6Z¥ 73.4%  75.0%  85.9% 98.5%  2.6% 2.4%
A HIIE 2016 2017 2018 2019 2020 2021 2022
AHela g 2 KHAZ A2t A E 2
(9] - Z8)
o5 5 23.8 23.4
=5y 3} CED
18.7
USD 100% 133
10.3
o o = 5.8
=o8 96.9% 3.1% .
2023 2024 2025 2026 2027 2028 2029~
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= = = A = A =
Dz FHo[eE ' A IiEY =0[YF 2 X2| X2 =0|2&(ROE) 3
—o— DB 20148 —o— D15 F0[24B 10.2%
19.9% '
8.3% 9
b 03%  —pax 7.0%

-9.7%

O— -45.7%
4
11.9% 3.6%
% % _19% —38% ° -87%
34.3%
2016 2017 2018 2019 2020 2021 2022 2016 2017 2018 2019 2020 2021 2022
EBITDA Margin 4 %! O|XtHAH= > Debt/EBITDA Margin ©

=O= O|XfEHE =O= EBITDA Margin

34.8% 24.6% 629 6.7 26.7% 13.2
6. 0 . (] 100%

8.1x

2016 2017 2018 2019 2020 2021 2022 2016 2017 2018 2019 2020 2021 2022

&1 K-IFRS E7£7|—-—
TIHEY FYO0|AYE = SY0(Y + UHEA; 2 HEY 0[S = =0 OHE=2; 8 X7 |XH2 &0|2E(ROE) = X|tiF3 209} + X|uix=F A2EH B ¢ EBITDA Margin = EBITDA + O
5 O|KHe!

12+
AtEMHIE = EBITDA O|XtH|&; 6 Debt/EBITDA E._ 7|1& X=8t MiS

ICEPCO 19
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MH|EX} A&

(EHQ] : 2012l B SHEM M| m XS M) w o A m MM A m J|ENIT/2ERM S)
15,796 15.428 14,140 16,947 | o5

1,677 e || 043

o E— 3,379
: 4,280

2,368

2019(A) 2020(A) 2021(A) 2022(A) 2023(E)
67H LEARIAL 71

ol
ol
a

= =
(B9 - MW) ARG AT #57} 8|8 35 8|8
22 o % 2023 2024 2025 2026 2027-2036 st 7 361 %
o Xt 24,650  18% 1,400 1,400 1,400 - 2,800 7,000 31,650 20%
N E 32,559  24% - - 1,000 -2,620 10,500 -14,120 18,439 12%
st ™ L NG 18,052 13% - 1,400 1,561 3,181 10,800 14,142 32,194 20%
15 M 1964 1% HEAE $2BE ()° 1964+a)  (1+a)%
Q&/7|Et 5,497 4% - - - - - 5,497 5,497 3%
A A 82,721  60% 1,400 - 1,961 561 3,100 7,022 89,744+(a)
N E 5,569 4% 2,090 1,050 - - - 3,140 8,694 5%
PP 3 L NG 23,762 17% 2,094 3,284 783 1,041 1,448 8,650 32,412 20%
Aé%;fr PR 24,185 18% MNEAE 8BS (a)® 24,185+()  (11+a)%
© 7| E 1,780 1% - - - 466 1,808 1,342 3,122 2%
A A 55296  40% 4,169 4,334 783 575 3,256 13,683  68,879+(a)
= A 138,017 5,569 4,334 2,744 1,136 6,356 20,139 239,000
2 J10%F HEST7|2AE L HH A AR SRS Uel (T U 80 YN SOf Tf2t AHS CHS 4 AUS); 3 (a): T 7HAAE U ARILA S 0]
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SHQIAR 15t

24747 4570 T2 FHE
LHEAIH (2271)
I L AL AN £ JHI8Z (MW) KEPCO MH|E% (MW) At712t
UAE CTETE RS EPC/0&M EE 5,600 1,008 Dec-09 ~ May-77
Mg BOO ME} 3|2 200 152 Jun-11 ~ Jun-36
Zajm SPC (Naga) M&A MEH/C| MBS 129 52 Feb-06 ~
Z2LELZH M&A/BOO Ef 50 19 Dec-18~
BOO MEL 8,350 2,839  Apr-07 ~ Apr-57
A BOO AT A 942 320 Dec-09 ~ Dec-59
5 = BOO AT A 879 299 Feb-21 ~ Feb-46
A BOO Ef oLzt 7 3 Dec-17 ~ Dec-42
BOO =3 1,017 407 Dec-06 ~ Jun-26
UFIEBILE BOO TtAR SIS 2 373 298 Jan-11 ~ Jan-36
[er=1e) Qfat BOO Ol 32 573 344 Aug-14 ~ Aug-39
=3 [ES BOO =z 89 89 Jul-19 ~ Jul-39
AFRL]| Of2tH|oF 2te] BOO =9 3l 1,204 482 Apr-13 ~ Apr-33
e L2H 2 BOO A Relel = 433 242 Dec-13 ~ Dec-38
EHQFE BOO Ef Qb 294 90 Mar-22 ~ Aug-55
0= 2| Lo} M&Q/BOO Ef Qb 235 118  Mar-18 ~ Aug-52
%.* BOO Ef 60 60 Dec-21 ~ Dec-46
UAE #2lo|3t S3 BOO ItAESSE 1,600 314 Jul-14 ~ Jul-39
U= XEA| BOO EfQra 28 18 Jul-17 ~ Jul-42
HEL 20[22 BOT ME} 3|2 1,200 600 Jul-22 ~ Jul-47
—C 29 BOT AE 1,200 480 Nov-25 ~ Nov-50
QI A|O} Xt 9&10 BOT ME 2,000 300 Nov-24 ~ Nov-48
2Y|O|A|O} Zato0Ict BOO IIA RSt} 1,200 300 Jan-24 ~ Jan-45
27,663 8,834
o= g BOO ItAES 198 118 A|2H(Aug-24 ~ Aug-49)
AFRL] Ot2tH|Of PR BOOT o St 317 190 A2¥Jul-25 ~Jul-45)

M/RHE ALY (237H) - HEQL SHT A HE™, =0[L 7L BHY 74, UAE HDVC SiX SHT

23
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: 641,964,077

—

3 "ADR =1

IR SH|0[X|

12

ALES

HAHA(NYSE) '94.10.27 &%

F

EESVE

22022.12.31 7|2

18.2%
32.9%
12.2%

1.7%
25.0%

https://home.kepco.co.kr/kepco/KE/E/htmIView/KEEBPP0010100.do?menuCd=FN27

https://home.kepco.co.kr/kepco/SM/A/htmIView/SMAFHP001.do?menuCd=FN290106

Z97| A
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