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Disclaimer A

»The contents of this presentation, including its existence, is confidential and shall not be disclosed to any third party, except
with written consent of Tongyang Life Insurance (“Tongyang”). This presentation is for discussion purposes only and not
intended to, and does not, constitute an agreement to consummate any transaction or to enter into a definitive agreement of

any kind. Nor should this presentation be construed as intending to provide financial advisory services.

» The information in this presentation is for reference purposes only. Any opinions are as of the date of this presentation and
may be subject to change without notice. Tongyang may have relied on external sources of information or date, but does not
warrant or guarantee the completeness or accuracy of such information of data used. All content included in this presentation is

copyrighted by Tongyang and may not be shared, forwarded, copied or reproduced without prior written consent.
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o FY2022 Result Highlights




FY2022 Key Highlights

B ey Highlights
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Operational Snapshots and RBC Ratio

Product mix?

Distribution channel mix?

Annuity Direct marketing
2.5% 5.5%
. . Bancassurance
‘ Financial 47.0%
consultants
Protecti 13.3%
RW 848.1b rotection _
R 848,107 41.4% {RW 848.1br
FY2022 Annualized FY2022 Annualized
Premium Premium
Savings Equivalent Equivalent
56.0% ("APE”) (“APE”)

Investment portfolio?

SIELES

11.1%

2y
36.3%

FY2022
Invested Asset

[ 4

Hel77tSH
19.2%

thE
24.6%

General Agencies

34.2%
RBC Ratio
220.7%
ON'C%O.Z%
FY2021 FY2022

Source:; 1. Group Insurance and Retirement-related Insurance Excluded; 2. Invested assets under general account on a standalone basis; Others: Stocks 0.5%, Other Securities 4.8%, Real estate 1.0%
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I Earnings by Profit Source

ern 144.2 m FY22 M YHIXpES 2 HAS 7| TiH] 2.29 S7tet 1,442 H 8
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(85.7)
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Net income
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Earnings by profit source

» QP X QI At H| X&) QY EXIEQO 2 22l HHO|AU2 MAS 7| CHH| +5.5% #4582, 412 ¢ 2
» SE[H| XA 17.5% 458 2,538H ¢ SESI oM, | H| Xt OLEIE2 MAS 7| CHH| 6.3%p ZHME 55.2% Ed
Y EAEA2 97102 HAFY| CiH]| 11.0%S 7}, AEEXILE2 17.9% 7|8
| ELNE Prauixae ¢ AEEAEY
(KRW bn)

(KRW bn) = Acquisition Margin (A)

mmmm Maintenance Margin (B)
mmmm | oading Margin (C) = (A) + (B)

Loading Margin Ratio
u Risk margin

= Loading margin
18.4% 18.3%

253.8
216.0

+5.5% 241.2

-74.9

-109.7

mmmm Claims Paid = Risk Premium = Risk Margin Risk Margin Ratio

17.9%
16.9%

518.6 543.1

FY2021
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New Business Growth (APE)
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=== Protection == Savings

= Annuity
65.0%

==0== 9% of protection

848.1

[ 216 |

Direct marketing ~ Bancassurance

11.8% i)%

General Agencies
56.9%

FY2021 FY2022

Note: 1. Group Insurance and Retirement-related Insurance Excluded
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I HZXHE APE Details

(KRW bn)

mmmm \WL,Cl, Term === Other Protection-type ==@==9% of other-protection

59.6% 57.0%
o 0
389.4

351.3

-13.7%

-4.0%
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New Business Growth (Cont’d)
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Financial Consultants
(22.3% of FY2022 HZEd APE)
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-37.7% St2tst 3174

Direct Marketing
(11.8% of FY2022 HZEd APE)

(KRW bn)

= Protection = Savings = Annuity

FY2021

FY2022

Note: 1. Group Insurance and Retirement-related Insurance Excluded
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General Agency
(56.9% of FY2022 HZEd APE)

Bancassurance
(9.0% of FY2022 HZ&d APE)
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(%) (%) . :
m Policy Loan = Retail Loan Corporate Loan
e LYK — 50| RIS e 5
w— L0 S L w7 | E} o 28X} L0
FY2022 1% 76.0%
3.53% 2.66%
(8.05%)
< Q
31,821
0,
(7.358)
22.9%
==O==NPL Ratio
23.4% 0.53%
0.49% 0.46% 0.48%
043%  040%  0.40%  0.39%
Y, Y *O
FY2021 FY2022 FY21.1Q FY21.2Q FY21.3Q FY21.4Q FY22.1Q FY22.2Q FY22.3Q FY22.4Q

Note: 1. Others: Cash and Deposit: 2.4% Stocks 0.5%, Other Securities 4.8 %, Real estate 1.0 %
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Note: 1. Domestic credit rating; 2. International credit rating
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Available capital mmmm Risk based required capital === RBC Ratio mmmm Asset duration = | jability duration ==0==Matching ratio
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Note: 1.General Account and Separate Account 2.Group Insurance and Retirement-related Insurance Excluded
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5,822.1

2,390.7

599.0

389.4

275.8

37,103.5

31,821.0

3,044.1

220.7%

9,108.3

2,403.0

848.1

351.2

97.0

37,434.5

32,263.6

1,932.3

173.2%

56.4%

0.5%

41.6%

A9.8%

A64.8%

0.9%

1.4%

A36.5%

-47.5%p
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FY2022 M| 5 O] &

FY2021 FY2022

=L opElg 2o opxlg H] & (%p)

141.1 18.4% 144.2 18.5% 3.1 0.1%
N PLETPN -74.9 A23.0% -109.7 A344% 348 41
216.0 48.9% 253.8 55.2% 379 6.3%
SIEEXY 87.4 16.9% 97.1 17.9% 9.6 1.0%
ERER 518.6 - 543.1 - 246 -
AlnEHS 4231 - 4385 - 15.4 -
ct7)120|2 275.8 - 97.0 - -178.7 -
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Dividend Index

> =
| EEEREEEEEE

LR
= FY2021 HiE 2 35.0%, HiF+AE 9.0% (FEHIE 3 620&)

(248, %) (&%)

9.0%

DPS === Dividend yield

= Dividend payout ratio

FY 2020 FY 2021

FY20 & 4/5/F FY21 & H/5'F

342 98 966 92

100

FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21
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Summary Financials

ICondensed Income Statement

(Bt 419 8) FY2019 FY2020 FY2021 FY2022
Hgz=9l 263.4 447.4 -518.7 1,574.7
2HIA+ 4,594.2 49824 4,450.1 8,271.7
EAHIAHIE 4,330.9 45349 4,968.8 6,697.0
EXr& 967.9 934.3 1,092.8 841.1
Extg e 1,644.1 1872.1 1,818.9 1,868.2
FEXAUHE 676.2 937.8 726.1 1,027.0
MAFHFT LA 1,069.8 1226.4 253.9 2,324.3
Io|9f 161.5 155.4 320.2 91.6
FelEd 373 213 30.3 282
g 513 50.6 46.3 455
EEAE+Y 55.6 68.2 60.4 84.8

S E 13.9 293 16.0 17.3
EEAEHE 55.6 68.2 60.4 84.8

HelMH| Xt =0]2 198.8 176.6 350.4 119.8
HQIMH[E 473 48.1 74.7 22.7
g7l=0lY 151.5 128.6 275.8 97.0

Note: 1. On a standalone basis
22
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Summary Financials (contd) 4

lCondensed Balance Sheet

(EtL: &/92) FY2019 FY2020 FY2021 FY2022
28Xt 29,233.1 31,122.5 31,821.0 32,263.6
[ER=E U PNE= 1,208.6 4187 936.1 787.1
T4 4490 638.0 4430 165.7
X2 11,497.0 12,027.7 12,399.1 11,727.6
Fo5H 2,792.1 34179 3,0033 5,133.7
o= 6,265.6 7,447.6 7,272.2 7,947.7
QetrItEd 6,693.8 6,848.7 7,446.8 6,183.4
254t 327.1 3238 320.6 3183
H|2-&Xpit 1,3334 1,414.2 1,115.3 1,455.6
SEHAZR 3,3815 3,7163 4,167.2 3,715.3
EXtut 33,948.0 36,253.0 37,103.5 37,4345
MIFH|F 27,1540 28,390.6 28,677.2 30,996.9
HAXX 22 24.1 27.9 10.5 0.8
7| ERELXY 794.0 956.5 998.0 807.7
SEAZ 3,374.7 3,785.6 43738 3,696.9
FREA 31,346.7 33,160.5 34,059.4 35,502.2
e 806.8 806.8 806.8 806.8
2oz 4637 4637 463.7 463.7
MEXESH 0 344.6 344.6 344.6
ooz 1,025.3 1,111.4 1,312.2 1,292.5
Az -60.8 -60.8 -60.8 -60.8
7|EtZEE o FA A 366.2 462.8 177.6 -914.5
N | 2,601.2 3,092.5 3,044.1 1,932.3
Note: 1. On a standalone basis
23

TONGYANG LIFE INSURANCE



