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Debt
Il Net Debt
H Cash, Cash
Equivalents &
ST Investments 4,489 4,822 4319
1,400 1,546 1,370
2018 2019 2020 2021
CAPEX

2018 2019 2020 2021

(Billion KRW)

2022

(Billion KRW)

2022

19

(%0)

Leverage Ratio 170
H Total Llabllltll.ES to Equity 154 - 147
[l Debt to Equity 145
: ——O— —O
Il Net Debt to Equity 110
95 95
75
o 72
0—_f
83
72 72
49 46
2018 2019 2020 2021 2022
(%)
ROE 88
53
4.3
3.1
-4.0
2018 2019 2020 2021 2022
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@=Qum | DPE  @=Q== | DPE (Unit: USD/MT) @mQum P\/C  e=Q== Caustic Soda (Unit: USD/MT)
1,800 1,800 1,800
1,525
1,534 ,
1,600 ' 1531 4 478 1,600 1,403 1,600
1,443 1,300 1,291
1,400 ! ’ 1,400
1,400
1,200 1,200
1,200 1,042 1,000 847 790 | 1,000
1,000 883 800 800
1,075 1,075 1,090 €00 €00
800 957 983 g3y
817 400 597 | 400
600 722 200 368 200
253 251 515 31 222 O
400 0 0
1020 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1020 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22
Source: Platts Source: Platts, ICIS
@=Q0==TD| (Unit: USD/MT) @=Q==\\/afer(M6)  e=Q==Module(Mono PERC) (Unit: USDiw)
3,000 0.25 0.5
2,731
2,800
2,600 0.20 0.4
2,400
0.15 027 027 027 026 025 @ 03
2,200 0.22 0.24 :
2,000
0.10 012 0.2
1,800
1,600 0.05 00 o007 0:08 0.1
1,400 0.05 06
1,200 0.00 0.0
1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1020 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22
Source: ICIS Source: Wafer: PV Infolink & Internal estimated data. Module-PV Infolink

() sraresm



APPENDIX > 8 EX} 3igt

21

Ao 8L

=& Cresol

CA6

EVA (JV with GSO|L{X])

o

43004

EhAF 1204212
& FXH| 59009-2)

219 128 ~ 2413 128

2H 98 ~25H o

EX=d 1,700&1 <
EX7|1zt 214 ~ 23
LN +30HE

THS ALt +270HE,
EDC +280H=

EVA +302HE

Mo X] Eiw

YReslol/ 4/ =

2E 1.4GW 2E 2GW aeaT
$171mil $181mi $231bi
FA= (2 2200242)) (2 230024 2) (2297 2)
2ASAIH 2023 St | 20244

Q

ro
o
e
4
rx



BHSIE2M 2022 427| AN LB

ToKNE 4

APPENDIX > FQAIE MiHsZ gt

CAPA(E:Z* 203 7|24 A
ARSI K]
ol 10 GW )
=
os 12.4 GW )
Aoz

59 1727t 133/ E

LDPE/EVA 457 108, 2327}, 1108E / 119, 787" 13388
LLDPE 425 | 52, 1027t 150ME / 109, 1027t 163HE / 119, 7Y7H 1508 E
PVC 780 88, 1527t 427HE / 10€, 157t 30ME
7hg At 842 108, 2327t 341 M E
TDI 150 43, 157 1508 E / 10E 1627t 1508 E
PVC (&) 350 128, VCM 15Y, PVC 8Y
YNCC
oLl 2,285 4~6, 5427t 900X E
Z2Oa 1,289 4~68, 54247t 450ME
FEfC|A 378 4~6%, 51U7H 2408 E
BTX 943 4~6%, 5627t 699 E (SM 351K E Z=3Bh

%2022 427| & 7|&
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CAPA(HIE)* 2023 H7 |2 A=

SHIELO|LIX|A
of|Ell 1,525 4~6H, 45Y 7t 1,525 E
2o 1,064 46, 4527, 856 M= / 4~6H, 492 7t 208 =
SELC| 150 4~68, 467t 1508 E
M 1,041 46, 46Ut 383N E /4~6H, 482 7F 688K =
PX 2,000 -
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4~6Y, 46287 1208 E(HDPE) / 4~6Y, 36 2 7t 1238 E(LLDPE)
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PP 46, 4197t 285 =
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X . .
;l,;,: =z | Total Energy Solution Provider

Power Market Player

Asset Operator

KIEH AL OfiL4x]

2= 7 AR e

Power Market Player (IPP, VPP, ESCO)
Asset Operator

®, Installer (EPC service w/ system & solution)
Module ®, Developer
®, Hardware(MLPE, ESS, Tracker) + Software(EMS, CRM, Firmware)
Module (TOPCon, PerovTandem)
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Renewable Energy Water Electrolysis Compressor Storage Container Charging System

Hydrogen Production Hydrogen Storage
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GLOSSARY

* IPP : Independent Power Producer
* VPP : Virtual Power Plant

* ESCO : Energy Service Company, 1ZHO| T o} 4=40]| Sh= X|X0| ofL{X| HZ Hors

* EPC : Engineering, Procurement, Construction

* MLPE : Module Level Power Electronics, Microinverter@t DC Optimizer &
* C&l : Commercial & Industrial

* ESS : Energy Storage System

* EMS : Energy Management System

* CRM : Customer Relationship Management

* TOPCon : Tunnel Oxide Passivated Contact

E

= ==
EI-E_I_AL=|

O=2 MEsk= 7Y

27

() srarama

End of Document



