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Power Market Player

Asset Operator

KFEXN A2 of| x|

L s AERL Tt

0= Ef &3 x| = A

Power Market Player (IPP, VPP, ESCO)

Asset Operator

Installer (EPC service w/ system & solution)

Developer

Hardware(MLPE, ESS, Tracker) + Software(EMS, CRM, Firmware)
Module (TOPCon, PerovTandem)
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Power Market Player

Asset Operator
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() Module (TOPCon, PerovTandem)

® Hardware+Software (MLPE, ESS, Tracker, EMS, CRM, Firmware)

. 7|& 2|04 HIEto 2 APEEQI 229 1
« T2 AMAH SLELOf LiXHRE A T

MM sourcing
« Y AAR] AT EQO HFY =HE G integration
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Power Market Player

QsssnOReIior ©, Power Market Player (PP, VPP, ESCO)
WIEDRS| @) Asset Operator
ArHx} et ®, Installer (EPC service w/ system & solution)
® Developer

ORI

« FHE FLE EOHO| EMY ol X| XHitSL HE HX|/38 HA EF4 H
« C&I ol CHal “Small Utility Project” ZtEO0|A| ESCO At Zis}
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0= 25 ‘44t Capa
1. 76w — 20244 = 8.46w EHY

L Azasol
: A ;
o= 1.7GW o= 1. GW i RE Z.OGW M/pE = Zf 3 3GW = 8.4GW
® : Y
o
2021 2024
= 1|10 $171mil $181mil $2.31bil
TS (9 2,20098)) (9F 2,300 ) (O 297 ¢l)
SEN o= =XjotE | 0F ZX|oHF 0|3 ZX[0pF
ASAH 2023 BtEE7| 202444 20244
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B Utility PV
Bcal
¥ Residential PV

* Source : WoodMac 2022 2023 2024

2026

VS 2022
2.3x A%

e

2| MEF (shipment 7|F)

o 30% } Shipments B 9.*70%
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IRA

(2) Inflation Reduction Act

« Advanced Manufacturing Production Credit (AMPC)
o O] LY ZgAF SUEHOf A,
[UE U+ TS 0jd b 3H Aoz XY
=2=2

BE Tcent/w, & 4cent/w, FI0|T $12/m2, E2|HE|Z $3/kg

«Investment Tax Credit (ITC)
. Clean Energy FAt M K22 30%E &% 27 A 7|7H A%

. Y5 U ZF Al 10% Domestic Adder 7ts

Simulation of cash benefits under IRA

( N
71E 3 (ZE 1.7GW)
+ BEE EXA (EE 14GW)
+ M gE EXA (28 26w, Y
Ol & = Benefits : 2F 8
\_ 4
(0l Al) 2026 Full Capa “d4t/THOH 7PHA] M2 ZH &4
Ingot / Wafer 1,2928F m2(3.3GW) x $12/m?2 = $155mil/Y
Cell 3.3GW x $4cents/w = $132mil/y
Module 8.4GW x $7cents/w = $588mil/Y
S $875mil/Y

M s, HZ 22 83 7ts

I

2023 2024 2025 2026 2027

2030 2031 2032

TAX CREDIT($)

YY Direct Pay l

H3AL Che RESt

* st EXtF A G RA 04 Benefits2 HE{7|EC 2 FHTH o FA0 22.12.30 007 |EE(1,267.30H) X-83t0] atitzt
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| Capacity Roadmap (2021-2024)

Ingot/Wafer
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0.0 GW %‘%

Module

3t

12 4GW Eiowor 10.7 cw

0= BE 1.7 gw

oj=

+ 3.3 ow

+ 3.3 ow

e

+ 1.4 6w
+20W 2607GW
+ 3.3 aw

QO 6O O

3.3aw

133w

PSETES
1 9.1 GW  optimized operation 0’8
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GLOSSARY

* IPP : Independent Power Producer
* VPP : Virtual Power Plant

* ESCO : Energy Service Company, 11Z40| ZQ ot A5t0f| k= XX 0| ofL{X| HZf Hieks

* EPC : Engineering, Procurement, Construction

* MLPE : Module Level Power Electronics, Microinverter@t DC Optimizer &
* C&l : Commercial & Industrial

* ESS : Energy Storage System

* EMS : Energy Management System

* CRM : Customer Relationship Management

* TOPCon : Tunnel Oxide Passivated Contact
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