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Company Update
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Market trend (US)
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Figure 11: What is your expectation for urban multifamily demand over the next three years?
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_ o] _ = SZTHAIR HEHE 2]/ A5 0of 2t YLHE (P) 4 AUCHE (Q) 0 B7H=|1, 37| THZEUZ 01RH(C) 44
=7 =2+ O 2{ CH Q) of 5} 3| A7 OEIEI OFH A0l IEED|Q 12 X
E Sl gt
7|2 22 - UN|RO| 27| HRICHY a7} B45] MMl HAl SN Al SA17|5] 42 U ARS MESHE
it 2 Ak Z45;

Operator?t9| EYs ol 4 53 FSL 22 S 0l

A3 UL = HI2 20 ASE
‘THAF EHIH’ CHOl ZIALS OLHZ 5§82 29 g
B ®021.|A|;é|.§l_ -||:|_|_O 2= I-l_E > a4, =4 &
HFO 25+ Ot 20| =7l Ext= E5}
2|2 UCHEY T2 Clo| 5 7|t @ st ok el 27t ExE =51
1gHiE 2 Ol Al IS AMS O Bt
= Sol/FEVHE S (YU =2 371
= N2 T3 (YR AN 27D

» 27t (PUH @t BEAp e &=

=

=
[«=)
- YR 7| A SO (UCHFE B AL

| EZRRpAL 37122 2
(HE DH|A| A 2 241013 YA 7+S) (719 2
= 2451 QLY REH A| 2 Fundamental

°JA1|°=' TR
IR, 22l AHER )

mangrove
®37 Operatoret 812 dears 1t HOMES
Local Stitch

545 i A Qe T INVESTORRELATIONS | 20



CONTENTS

Company Overview

REIT Management

Business Plan

Appendix EXFAFAATN



Portfolio _ 2JCH*EH O|X| A X|CIA B X

Cl&f FHMEZAIE] (0]A]2151%) C|OJA Tt (0|R|A20035)
A Z a1zl A 7|2
M|CH== 3,578A|CH A=~ 521M|CH
A O A| 2T 2242 deAl =87 (T A28 2 - Ee)
zIo 20224 52 F=ERE 20213 4E
CHR| 2 13,802.00m / 4,175.11%
CHR|2H 94,812.68nt / 28,680.83% o m/
oltHotay (74 99,925.92nf / 30,227.59%
UCHHA 475,458.89nr / 143,826.318 =R (QI|AEN) 39,904.17n¢/ 12,071.01H
FUOI JHE YA 2 (=22 2 A 9) FaYatel JHE AR 2
ke 99% ('22.99% 7|Z) ke 93% (122102 7|Z)
e Rl 17187249 (122.68713) elp 4.05%
- HYEII 1751943 (12148 71%
ape1 7,608212 (LTV: 44.3%) G 19 (21.4271F)
- 2192 1,189 (LTV: 63.8%)
JERIEES 50.5% ’
22 2ZE 88.6%
2|=0] L 724 132!
ik R TEE 3=y 2021 112 302
DEE 898212 T S
NAV 207518 (A131%) NAV 6232121 (A66.1%)
SHFOUS 2SS 5.2%, 0H22H212] 15.5% =8 SXCTI) QUM 5.4%, DfZEzF2lo] 100%
* BHIIBIPIZ (17,1879

4,2022.06) tiE| LTV * SYIREI7 |2 (1,751, 2021.042) CTHH| LTV

—

INVESTORRELATIONS | 22



Portfolio _ 32|l

O|X|AZX|HAR|X

CjojA B& (0]2]|A333%)
AR 2
MIe= 112MICH
2242 MEA ST S
=58 20183 48 (238), 20218 22 (2|122T)
CHA|HA 946.70nt / 286.38
AUCHHA 5,464.26m / 1,652.948
zQolz10l 2f0|S&D, AE|2A
Qe 100% (UUCHRE A 12F)
Caprate 5.34%
ZEgI 41298 (121128 7128)
a1z 2909 (LTV:70.4%)
2R AEE 83.3%
H=EY 20213 6 224
HS27t 100
NAV 1014 (A1.0%)
SELUE 2HIE 7.0%, 12212121 40%

0 22|Y ZetAld (0]12]A3313)
AR 2
M= 3,578M|CH
2242 MEAI DA M-S
=5 2023 3 (YA SAUAS)
CHA|HA 3,622.10m / 1,095.69%%
YrHHA] 17,607.61m* / 5,326.30%
Faarel EZHAE|R|(84%), UILHF (3%)
ks 87% (4 UTHAE A2
Caprate 4.66%
ZH4T 7oK 1,410499 (12318 7|1&#)
2= 900 (LTV: 63.8%)
2z 288 30.0%
=L 202143 6 22
HS2t 9094
NAV 118H# (A31.5%)
SELUE 2EHIE 6.0%, O1Z2F212] 30%

* ZAHTIBEII|R (412242, 2021.129) THE| LTV
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Portfolio _ 52|57

Spring Creek Towers (0]|Z|A4273)

AR Multifamily
M|CH4= 5,881 ACH
AMA| Brooklyn, NY
=S5UE 19758 =& (20183 2|22 24t=)
CHR|HZA 140acres / 2F 1701
QUCHHA 5,986,206sf / 2F 17218
FaYarel HE Azl 23
UthE 99% ('22.6EE 7|2)
Caprate 4.98%
HYG7 26,6199 ('122.6E7|F)
2= 12,1199 & (LTV: 45.5%)
22228 2.97%
=Y 20227 6 304
St 40242
NAV 468%¢ (A16.3%)
=E,0E SBHIE 5.1%, 0iZkatelel 100%
237 A= 100% /22 1,168¥ /Bt7] '23.8E

O|X| AR X|TIAR|X
lllini Tower (0]A|A458%)
AR Student Housing
AICH4 207AMItH / 725 Beds
v Champaign, IL
239 19679 22 (2018 2|23 &42)
CHA|ZHH 0.8%acres / 992
SRR 227,233sf 6,386
FRAUAR IHE YRl 2
UCHE 93% (122 7+23817| 7|12)
Caprate 5.30%
YL 1,399 ('22.1€71%)
2= 892 (LTV:61.1%)
22 AZE 99.98%
H=Y 2022H 6 30
H=2t 594912
NAV 5699 (¥4.1%)
=HSOUE 2T 6.4%, 0HZf2k212] 100%
BRIz AZ100% / &+ 1,2499 / 2t7]'25.4¢
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Spring Creek Towers _72

= New Yorkof 2|5t
Zt2 AMEO| [IZfek= Affordable Housing (0= CH

O|X|AZX|HAR|X

Multifamily O], HHE (HUD) 2 AHHEE(NYC) 2 £E| 7| A|& Voucher(Section 8/236) Hg Q42
Zet)

AL
) Sprm% Creck Towers
=] [ LH = yr's Formost Apartment Complex
AeHd = Spring Creek Towers
FA = 1255 Granville Payne Ave, Brooklyn, NY
g » East New York
=5 = 1975 /2018 (2] .H[0]d 2t=)
CHA|HA * 140 acres (2 172HE)
Yo = 5,986,206 sf (2 1721)
MICH = = 5,881TAICH (Studio/1/2/3 Beds)
P
99% 4.8% 3.4% 5.7yr
A Yoie Y= 455 T E = LHo{R |
(22.9871%) | (Sec.23671%) = (2298712

?:iN\ENTOp
G‘W D‘:u"c"

Section 8

G‘N us 06‘

%
z
@
S»‘
&

Qé'

YaRIZ AYYHE S
= -HC}
= T O,

259 30%
U2 HUDO|I M

* Q1272 Y BIYHE

*Z2{: Spring Creek Towers Investor Presentation

Housing Preservation & Development

Section 236

%j\|-0|o A':O| 30% EE II_

JESEE Y e
22 SEEERE

* Al Y= O[5tZ ARt §O

O O
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Spring Creek Towers _2 | O|X|AZX|TI AR X

® G
A

|
]

Long
Island City

Queens
o

Brooklyn
Bridge Park
O

Prospect Park
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lllini Tower _7L

= UIUC SHE LIUME 24710 St 7|=AF (University Housing) B
oftH, 2 12 HmA Lol YRSt 71 2 2 (725Beds) 2| PCH
(AHLH7HL)
S Lh&
AeHd = |llini Tower
FA » 409E Chalmers St, Champaign, IL
g » Champaign
=3UE = 1967 /20184 (2] H|0|M 2t=)
CHA|HA * 0.81 acres (2f991.58%)
YA = 227,223 sf (% 6,386%)
+8013 = 7253 (Studio/1/2/3/4 Beds)
'
93% 4.8% 3.6% 4.5yr
23 Uchg Uiz 458 crmriz o) 20{2b|
(22.9871%) | (22-23fal) = (22.9871%)
I ILLINOIS - 7 uetew)unes 13
CHZ 120 o2%0z 7|7
‘Live on Campus’ R 88 S0 E01|_ et Chset
Regulations TypeQ| PCH7} 2510, 2742
13O SRS A 6}_/'\_9)1%

* Z2]: UIUC Homepage

= 1370 AFE 2

O|Z 7|&A

O|X|A | X|TIAZ| X

t(Private Certified Housing) 0f] 7{5-5}+040¢F

Illini Tower
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llini Tower _&!A] O|X| A X|CIAR X

Main Quad25E =52 52 72|, Green St

N
f

|_H Z1 A Ol IL10|A|J§>

HL © = —-—

2y HEns
ol Y=2oE 52 742 || = 100m O|L HAZES
CVS, LHEntE, 232 5 54 93]
T 5~102 7420 92 || = R[5HES 500m O|Lf

WS N
UlArmory - ":VQ‘ pX
(Stadium) .
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