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4.5% 3.9% 3 5% 4.9% 4.5% 4.9% 4.0% b.4%
M
o —
e B B B B B B H =
I
-1.7%
zE g 0.0% 0.0% 0.0% 2.0% 2.0% 0.0% 2.7% 2.0% 2.7% -11.6%
Udt R -3.2% 3.0% 2.3% 0.0% 4.4% 4.5% 4.4% 4.6% 5.8% 0.0% +6.98  +4.93
/kWh /kWh
A2 1.0% 8.1% 6.5% 5.8% 6.1% 6.5% 6.0% 4.4% 6.4% 0.0% o 3
ET: 199 517|(7,82) SRIA &0 MSH1, 20 =X AFREF 17 89| ZH 100kWh 2 50kWh SHTH)
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14% 13%
2021.1H 2022.1H 2021.1H 2022.1H
N =71
| HEE AU T1E, PPA HI2)
IZH| AH
=8| 7} o1zt
2021.1H  2022.1H =7t HIS
MEF iae) 136.9 250.4 82.9% 53.5%
LNG gysy/m) 593.9 13154  1215%  37.2%
2 e 724.8 11142  53.7% 3.2%
AR} 7 |E} - - 6,15

KKEPCO

=M B = @K = LNG = Q2/7|E
28% 28%
39% 40%
28% 29%
31% 31%
24% 24%
11% 9%
2021 2022.02 2021 2022.02
S 2I4EA
Mk odgt
P
% %
EmE ERE
672% 2021.1H 67.0% 2022.1H
PA PA
3.6% 3.9%
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(Tl - M) "21.1H =28

1. D= 28,685 31,992 11.5%
7| mf ol 26,967 29,469 9.3%
7| Et 1,718 2,624 46.9%

2. W&t/ 28,872 46,295 60.3%
q = 7,904 14,728 86.3%
gL 9,309 18,997 104.1%
47t 2| 5,164 5,414 4.8%
=4 ] XA H| 1,102 1,132 2.6%
A= 310 349 12.6%
40 | 312 313 0.4%
7|Ef SYHIE 4,770 5,363 12.4%

3. 2402 -187  -14,303 -7,536.6%
7|Et 29| 189 174 -7.9%
J|Et HIE 90 91 1.0%
7|Et &9 20 50 156.9%
as &Y -862 -1,329 -54.2%
Ay &9 276 582 111.2%
MIZ 019 -655  -14,917 -2,177.5%
HOIM HIZ -106 -4,156 -3,839.0%

4. 84 =29 -550 -10,762 -1,858.5%
XIHi X2 =01 -604  -10,790 -1,685.8%
H|X|BHX|Z =0 55 28 -48.3%

28729 - 32.0x% 11.5% &7

P

* K-IFRS ¢1&7
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(T - A 2020 2021 =18

1. &= 58,669 60,575 3.4%
7| T2 55,731 57,210 2.7%
7| E| 2,838 3,365 18.5%
. DS}/ & 54,483 66,435 21.9%
% 2 14,794 19,408 31.2%
o 15,7256 21,632 37.6%
LIt 2| 9,939 10,384 4.5%
MR X H| 2,545 2,615 2.8%
Ng++2 744 718 -3.6%
340 Y H 701 689 -1.6%
7|E FHHIE 10,035 10,989 9.5%
ol 4086  -5860 -243.4%
7|E} 2 393 373 -5.1%
7|E} HIE 418 258  -38.3%
7|eF &9 35 9 -75.7%
=8 &9 -1,386  -1,843  -33.0%
X2 &9 281 495 75.9%
MIE 0[] 2,992  -7,085 -336.8%
HOIN| HIE 899  -1,.856 -306.4%
Hd 29| 2,093  -5229 -349.9%
X|HiX}i2 20| 1,991 -5,315  -366.9%
H|X[H{ X[ 20 101 86 -15.1%

* K-IFRS ¢1&7
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AFE 31X (2022.02 7|1=)

A2
55.4%3

7 [EFRRY
66.5% 8

A= S B2 A
55.4%H 165.8%H

R

99.3x3

—— e 9}
53/ oh 3%

USD 100%
. % s
=2 99.4% 0.6%

123.3%
98.5% 98.6%
85.9%
73.4% 75.0%

3.6% 329

3.0% 2.8% 2.6% 2 4% 2.6%

2016 2017 2018 2019 2020 2021 22.Q2

12.0 12.2

28.1
14.4
9.5 10.7
7.3 l

2022 2023 2024 2025 2026 2027 2028~

17



®

> = = AN = A =
Of =2t HHo|YUE " & 0= +=0[|YE 2 Xt2|XH2 20| = (ROE) 3
=0=EH +=0[UE =0 UZEW FAO|AUE
19.9% 10.2%
8.3% 0
b 03%  —pax 7.0%

-9.7%

O— ~44.7%
4
11.9% 3.6%
° 24%  _1g99p 38% ° -8.7%
33.6%
2016 2017 2018 2019 2020 2021  '22.02 2016 2017 2018 2019 2020 2021 '22.Q2
EBITDA Margin 4 %! O|XtHAH= > Debt/EBITDA Margin ©
=O= O|XfEHE =O= EBITDA Margin
34.8%  24.6% 26.7% 13.2

16.2% 16.7%

10.0%

2016 2017 2018 2019 2020 2021 22.Q2 2015 2016 2017 2018 2019 2020 2021

&1 K-IFRS E7£7|—-—
TIHEY FYO0|AYE = SY0(Y + UHEA; 2 HEY 0[S = =0 OHE=2; 8 X7 |XH2 &0|2E(ROE) = X|tiF3 209} + X|uix=F A2EH B ¢ EBITDA Margin = EBITDA + O
5 O|KHe!

12+
AtEMHIE = EBITDA O|XtH|&; 6 Debt/EBITDA E._ 7|1& X=8t MiS

KKEPCO
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16,290

(Bl - o) m SHE 2|

=
14,140 15,301

1,652
Ieesssss— | ,2 D4

¢

2019(A) 2020(A) 2021(A) 2022(E) 2023(E)
1ot 2 670 YRS AL 7|1E
UHA HEA =
(B9 MW) SREEIEEL ol Ax7} Mu|Rap 2% 0|8y
AL % 2022 2023 2024 2025 2026-2034 A 34E %
2 A E 23,250 17% 1,400 750 450 -500 -5,950 -3,850 19,400 10%
o B 32,559 24% - - -1,120 -2,000 -9,600 -12,720 19,839 10%
I | LNG 18,052 13% - 495 305 2,501 8,922 12,223 30,275 16%
1= AT A 1854 1% HEAE 2% (@)° 1854+@a) 1%
{F/7|Et 6,745 5% -1,200 - - - - -1,200 5,545 3%
EA; | 82,459 62% 76,913+(a)
o B 4,779 4% 1,040 2,090 1,202 - - 4,332 9,111 5%
LNG 23,762 18% - 1,903 2,761 498 1,048 7,210 30,972 16%
- P 21161 16% HEHE 285 (2)° 21,161Ha) 1%
7| E} 1,859 1% - 25 -102 - 1,800 1,723 3,682 2%
EA; | 51,560 38% 64,826+(a)
A 134,020 1,735 5,768 3,496 499 -3,780 7,718 193,009
2 MOAL MEaF7|[2A 2 L HME AL AL FRSE B (S 5901 9 S0 W2t MM THE = UA); 8 (a): HEE HAMAE L AL S 0|1H
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24747 497 B2HE
ALY (247H)

29 U AL A MY £ JHI8Z (MW) KEPCO MH|E% (MW) Ari71zt
UAE Hi2t7t 21 EPC/O&M PN 5,600 1,008 Dec-09 ~ May-77
22 Ug|st BOT IIAEsts 1,200 612 Jun-02 ~ Jun-22
Z2id Mg BOO MEF 51 200 152 Jun-11 ~ Jun-36
e SPC (Naga) M&A MEL/C| S} 129 52  Feb-06 ~
e ZaErZt M&A/BOO Ef 50 19 Dec-18~
s = AR BOO = 1,017 407 Dec-06 ~ Jun-26
z 2 AbALA BOO At 8,350 2,839 Apr-07 ~ Apr-57
s = MY BOO ALKY A4 942 320 Dec-09 ~ Dec-59
s = MY BOO ATH A4 855 291 Feb-21 ~ Feb-46
s = AR BOO Ef Qb2 7 3  Dec-17 ~ Dec-42
fei=1=y ATIERILt BOO JIAESHSH 373 298 Jan-11 ~ Jan-36
*E1, ot BOO O 32 573 344  Aug-14 ~ Aug-39
QErt ZH0|= BOO = 89 89 Jul-19 ~ Jul-39
AL of2fH|of 2ty BOO =9 & 1,204 482  Apr-13 ~ Apr-33
LN L2 2 BOO el yel = 433 242 Dec-13 ~ Dec-38
o= E224c M&Q/BOO Ef Q¥ 30 15 Apr-17 ~ Mar-31
0= 2| ILL|Of M&Q/BOO Ef F2+ 235 118 Mar-18 ~ Aug-52
UAE #+20[3¢ S3 BOO A =l yel 1= 1,600 314 Jul-14 ~ Jul-39
U= XENM| BOO Ef 2t 28 18  Jul-17 ~ Jul-42
HEH S0[&2 BOT MEF 51 1,200 600 Jul-22 ~ Jul-47
LN B BOO Ef k2 294 90 Mar-22 ~ Aug-55
o= ‘75* BOO B k2 60 60 Dec-21 ~ Dec-46
QI A|OF AtHE9&10 BOT MEL 2,000 300 Nov-24 ~ Nov-48
Z2{|0|A|OF Etelt BOO JtAESISHY 1,200 300 Jan-24 ~ Jan-45
H| E & Y2 BOT MEF 1,200 480 Nov-25 ~ Nov-50

28,869 9,453
0= g BOO TIAE 5 198 119 A2HAug-24 ~ Aug-49)
AtSL| of2tH|ot K5t BOOT ATt 317 190 A2f(Jul-25~)
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EESVE

22021.12.31 7|12

18.2%
32.9%
12.4%

1.8%
34.7%

https://home.kepco.co.kr/kepco/KE/E/htmIView/KEEBPP0010100.do?menuCd=FN27

https://home.kepco.co.kr/kepco/SM/A/htmIView/SMAFHP001.do?menuCd=FN290106
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Office : +201-482-8182
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