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KOSPI/ KOSDAQ
NIFS%(2E5)

LTSS

28,700
ITRS
2451.41/802.15
175.0M 9

R

527 X117} (122/03/23) 51,2002
A X7} (2112/01) 22,1002
HH{EHCHS(60Y) 8,936+
T 4CE (2022E) 1.16%
Q|=0IX|EE 0.2%
FRFRF
FE 9 5¢l 36.0%
AOEMIZA 9 191 13.8%
TSSE kY | 671 12748
MIHLAUE (%) -26.6 241 -29.4
ATHLUZ (%p) -20.0 558 1.9
2019 2020 2021 2022E
O 16.2 492 51.1 61.3
ZZE 218 2043 40 20.0
o 14 13.0 10.1 1.3
&Zs 16097 7955 218 12.1
g20/o/E 9.0 26.3 19.8 185
(RHiRIR0 (Y 17 -0.9 95 96
EPS 368  -200 1,687 1575
ZZE 807.0 MM =Al -6.6
PER 40 NA 234 182
PBR 2.8 76 4.2 1.8
EV/EBITDA 4.1 83 202 9.7
ROE 55.9 93 255 125
i g 4032 805 319 195
A3 12 07 177 540
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dBEgie B2 2X4ar] Az 7I9eR A BAE AF B, AA HZE uEgls 23478 SAeH
2y AA Y FHgor FYH P45 FA 7. 20229 127] 7IF viE Hls S 221 28.47%, S48 43.84%°]
AFE-2204% 2 ODM 5 F&°] o 11.32%. AEC 2 B3 2EALI)E o 7.9%%. SAK: A AAZTE
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Share price drivers/Earnings Momentum Downside Risk

« 19 7H $7hR A% R340 8 £7) o wheA] 57 Bk
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Cross valuations

(EH$1: t, %)

Historical valuations

(EES1: b, %)

PER

PBR

ROE

Company Valuations 2018 2019 2020 2021 2022E
2021 2022E 2021 2022E 2021 2022E
SAIEDS NA 5184 5.3 6.2 -36 1.2 PER 468 40 NA 234 182
HHREHEIA N/A 1657 94 8.2 -28.8 5.1 PBR 26 28 76 42 18
2HZe N/A N/A 4.0 N/A -49 N/A PSR 06 0.4 2.3 43 29
ZHEIR 386.0 N/A 4.0 34 1.1 -0.8 ROE 55 559 93 255 125
IRobot 78.1 24.2 25 16 3.1 6.2 ROIC 10.2 182 -2208 547 482
A}&: FnGuide, NHEAISE 2| MAI2E K2 NHEAISH 2|MA|2E
Historical Key financials (EH9l: 23, %)
2013 2014 2015 2016 2017 2018 2019 2020 2021
Ot N/A N/A 0.0 3.9 2141 13.3 16.2 49.2 511
U0 N/A N/A -0.8 0.1 12 0.1 14 13.0 10.1
21210/9/5(%) N/A NA  -15793.3 2.0 5.8 0.6 9.0 26.3 19.8
M0 N/A N/A 08 0.1 12 0.0 16 05 105
0o N/A N/A -0.8 -0.1 1.2 0.2 1.7 -0.9 9.5
KX [2£0[ N/A N/A -0.8 -0.1 1.2 0.2 1.7 -0.9 9.5
EBITDA N/A N/A -0.8 0.0 14 04 19 13.4 11.0
CAPEX N/A N/A 0.1 02 04 39 02 94 53
Free Cash Flow N/A N/A 0.8 0.4 -15 -36 28 33 4.1
EPS() N/A N/A -206 21 277 41 368 -200 1,687
BPS() N/A N/A -79 1 693 732 534 3,245 9,407
DPS() N/A N/A 0 0 0 0 0 0 350
= N/A N/A 04 05 0.2 39 12 07 7.7
ROE(%) N/A N/A 244.6 66.0 75.6 55 55.9 -9.3 255
ROIC(%) N/A N/A N/A -25.6 65.3 10.2 18.2 -220.8 54.7
B (%) N/A N/A 0.0 0.0 0.0 0.0 0.0 0.0 225
ST 2AUE (%) N/A N/A N/A N/A 0.0 0.0 0.0 0.0 0.9
FAIUS HIE(%) N/A N/A -129.0 1,012.3 6.2 1133 474 39 -30.8
AHE: 0E2|2, NHEAIEH EIMA| 2
S NHEXISA 2
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Al Todays Deals mer Service  Registry  Gift Cards ‘Shop Father's Day Gifts

3 Q VIOMI V3 Max Robor Vacuum and Mop,  in 1, 300mins, S200mAh, 2700P3, Lidar.

[rr— sponored @

EVERYBOT Three-Spin, Heavy-Duty Wet

[u] $322.15
- Mopping Robot for Hard Floor Care with $107.21 Shipping & Import Fees
Super Easy & Simple Autonomous g;’:h o RepublicotiRores
Cleaning and Extremely Silent Mopping a0
Operation, Pcwgred by Dynamic Spin N —
C ~\ Technology, White June 2. Order within 14 hrs 7
g Brand: EVERYBOT mins
AA AT 106 ratings
@ oeiver o Repuslicf orea
Lise Price: $375:08 Detalls
With Deal: $322.15 In'Stock
You Save: $56.85 (15%) @iy
_ e §107.21Sipping & Import Fes Deposic 0 Republic of orea et P
) Brand EVERYBOT S
Surface Hard Floor N
Recommindation @ Secure transaction
Controller Type  Remote Control Shigs from Amazon
Battery Cell  Lithium lon Soldby o
e Composition Return policy: liible for
AreBatteries  Yes Return, Refund or Replacement
Included within 30 days of receipt ~
Support: Free Amazon product
About this item support included
= EXTREMELY QUIET OPERATION: EVERYBOT robot mop offers a 0 Add a gift receipt for easy
new wiay to clean your floors and make your lfe much easier than e
before with a surprisingly 4348 low noise level, Whether you're
drinking coffee or reading a book to your kids, or even in the A

middle of the night when everyone is asleep, this robot mop will

AtE: W22, NHEASE 2IMAIZ2R

T8, U= OMOFEENAM Bojx2 9= o=2|2(2022 58 YH)

© Korea, Republic of

amazon.o

P tello, Signin Retums &
Al - EyTORY b BY O Achuntalsts- Orders

=AIl AmazonGlobal Best Sellers AmazonBasics Today's Deals New Relea: Japanese Books  Customer Service  Gift Ideas  Computers & Peripherals  Gift Car Coupons  Home &Kitchen  Health and Personal Care ~ Sell

Home Appliances  Amazon Raniing  Kitchen Appliances~  Household Applances = Home Environment = Parsonal Cara~  Health Care~  Lighting = Large Appllances - Water Fitration = Special Deals & Sales

Powerful autonomous smart robot vacuum
cleaner that can clean all types of hard
floors using dual 5,700 RPM motors

¥29,900

e

z0n Points: 299pt. (1%)

s is
controlled by remote control ¥3,219 delivery
d: EVERYEOT A
- 602 ratings @ Daiver to Kores, Republic of
In Stock. ciick here for details
Price: 29,900 of availability.

Quantity: 1 v

om ¥29,900
EveRveoT A

Color Wht

surface N—Ko07 ool

Recommendation

Controller Type /1>, UE—f
Battery Cell Lithium Ton
Composition

)Add gift options

About this item
« Cleans with powerful and delicate movement; no wheels. Two round Add to List
mop pads allow you to drive and clean at the same time. This is called
‘Dynamic Dual Spinning Technology” and patented by EVERYBOT INC.
vioeo Apply 1.6kg (3.61bs) pressure on the body weight to clean the floor Other sellers on Amazon
while rotating the mop pad continuously and fast. In addition, the two
protruding mop pads allow you to clean corners and corners.

Compare New (2) from

>

. ¥29,900
to clean water continuously. Automatic mode starts by simply
pressing the one-touch button on the main unit. You can also use 7
cleaning modes with the remote control Hae One 0o ek

Atg: 0fE22|2, NHEASE 2IMR|2 R
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1. Peer Group Analysis (EH9I: &, oI, Ehaf, wWarekyy, b, %)
SALY of=z|12 grizg  YRIHSTHEA L ZHE|X iRobot
F7t (6116) 28,700 5,450 23,850 7,800 21,200 415
AZIEY 1749 204.4 384.8 158.7 253.0 1,124.5
Ofi= 2020 49.2 57.7 54 48 19.2 1,430.4
2021 51.1 276 9.0 76 224 1,565.0
2022E 61.3 83.2 17.0 N/A 26.3 1,669.3
ol 2020 13.0 -8.8 1.3 26 1.8 116.1
2021 10.1 -6.4 1.0 15 -0.9 14.3
2022E 1.3 0.7 2.8 N/A 1.0 19.6
GYUOIUE 2020 26.3 153 -24.9 -52.8 9.2 8.1
2021 19.8 -23.2 1.5 -20.0 4.2 0.9
2022E 185 08 16.5 N/A -38 1.2
£0]9} 2020 0.9 -10.5 14 -3.1 -0.1 96.4
2021 95 1.4 7.8 13 07 23.7
2022E 96 05 25 N/A 06 1.1
PER 2020 N/A N/A N/A N/A N/A 238
2021 234 N/A N/A N/A 386.0 78.1
2022E 18.2 5184 165.7 N/A N/A 242
PBR 2020 76 2.7 N/A 36 23 28
2021 42 53 94 4.0 4.0 25
2022E 1.8 6.2 82 N/A 34 1.6
ROE 2020 9.3 226 -19.3 12.7 -0.2 13.2
2021 255 -3.6 -28.8 49 1.1 3.1
2022E 12,5 1.2 5.1 N/A -0.8 6.2

ZFHEE|RE SA FEA JIE, LIMA] 71g2 TUMA 71E

AL O He Lo

Xt&: FnGuide, Bloomberg, NHEAISZ 2|MA|RS MY

O NHEXISA 6
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35 TXIS=(Stock Ratings) X FAISE =X 1X|

1. EASS(Ratings): SEF7F HAIY 7t 7|ZC 2 &2 12707 319 JHAAUS [2t
e Buy : 15% Xif
e Hold : -15%~15%
o Sell : -15% OJgF

2. SRl g= L 8710 CHer AR 2R E CHgdt ZELI0H (20222 62 102 71F)
o FAI EE

Buy Hold Sell
84.1% 15.9% 0.0%
- ARl JHE 710 THet FXIIA2 HEEE F717H YoM UR| HELICH TAE FAIT HI82 F2F TRIZ HA0101 7|0t Q{OL| HZSHAI7| HiLICH

Compliance Notice

GAE Atg AEY o U221 HEFA SS 1% 01 ERotL K| eELICH

YAE & AtEE 7|2 EE RSKIOAl AP KIS Ao eASLICE

S A2 S8FAEMAIR Ak Atg S oM & ARl HaE 7IUS0 S8FAEE Y H2IE R0t M| HELICH

S A0l A LIBE2 =019 oA FEopy| YEotY UM, 9F9| R AHOILE 7HI0| HEERSS HAFLICE

2 AtEiE AF 34 Coverage 7|2 At7} OLL|H, YEHES SHOZ EXIH HSots BOAEYLICE L2t SALl S4 FAIOIH, SHFIHE MA[OHK] &LICH

o1 T =]
CHIAPE 2|2 A7 OHE | o THE A% 8 YRE 48oh AMMO| QSLICH

TR| ARg
2 ZAIRARIR0 A28 LSS YA AMKIZRE) IREREAAD} MEF VS HE L WES HIHOR NS [l EAR AMOILE 1 HHNOLF BUNS BYY 4
k TR 9I2 2 Mgg 4

UBLICH THEEM XA SAFITHS 9o AYE 20N O3t Z0T FA § S8FASE FALS Zo0f THY B MUAX
UELICE 2 ZARRMAIERE SAR MASRM ZE NN U2 M S50 SAR 32 810 5H), HHE, T8, ¥Y

T o (o] LS, b
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