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Trading Data Risk & Total Return (Annualized over 3 Years)

sEx7} (94) N/A Free float (%) 55.7
=T ™ HHH2 (3m, Aoie) 1.0 Return
Dividend yield* (%) N/A A=l X2 (%) 0.1 z
Total return (%) N/A FQFFXEE (%) Ol42 21491392
xi7t (6/10, ¥) 14,650 OFE AR EX[RXIBIAF 17.1
Consensus target price (&) N/A Share price performance
AZHEH (249) 1212 FISE (%) 1M 3M 6M  12M
% Dividend Yield& 1270 @ Forward Hoi+odE -4.6 -90 -374 0.0

AETE| dtsAE -6.1 -7.1 -2'7.6 0.0
Forecast earnings & valuation Price & Relative Performance
2 2018A 2019A 2020A 2021A A FHYSE (2
[ETIR=E) 0 2 39 42 (%) #H®) (@)
FYOIY (HA) 0 2 4 4 60 42,000
X|BIFEZE 2010 (4o1R)) 0 2 3 4 40 34,000
EPS (&) 0 525 447 584 20
3UE (%) N/A N/A -14.9 306 0 26000
P/E (x) N/A N/A N/A 37.7 -0 18,000
EV/EBITDA (x) N/A N/A N/A 30.5 40 10,000
P/B (x) N/A N/A N/A 42 216 219 2112 223
ROE (%) 0.0 41.2 39.6 16.1

B2 E (%) 0.0 0.0 0.0 0.0 t2: Z24Eof KBS H
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ETRUA AN HPYENE
(Ho9) 2017A 2018A 2019A 2020A 2021A (M) 2017A 2018A 2019A 2020A 2021A
(H8717) (IFRS-1)  (FRS-I)  (IFRS-I)  (IFRS-I)  (IFRS-I) (X871F) (IFRS-1) (IFRS-1) (IFRS-1) (IFRS-1) (IFRS-1)
Ot =t N/A N/A 24 39 42 XS N/A N/A 21 28 52
&Lt N/A N/A 0 0 0 FEXH N/A N/A 11 16 41
&0 N/A N/A 24 39 42 oig U sggRRt N/A N/A 4 5 7
THofH |22 ] N/A N/A 22 36 38 IS8Rt N/A N/A 3 5 24
Fol N/A N/A 2 4 4 =N ] N/A N/A 3 4 3
EBITDA N/A N/A 2 4 5 THDKFAR N/A N/A 0 0 0
YAz N/A N/A 0 -1 0 I |EFRE XL N/A N/A 2 2 7
O|xp4< N/A N/A 0 0 0 HR-SXt N/A N/A 10 12 11
O|XtH|& N/A N/A 0 0 0 EXRHAE N/A N/A 1 4 4
R2ged N/A N/A 0 0 0 FEXR N/A N/A 2 1 1
J[Efg L&Y N/A N/A 0 -1 0 SRR N/A N/A 4 4 5
ANEoly N/A N/A 2 3 5 7|EfH] RSt N/A N/A 2 2 2
HOIMHIE N/A N/A 0 0 0 ERHEA N/A N/A 16 19 9
F71&01Y N/A N/A 2 3 4 FERA N/A N/A 6 7 8
X|H 01 N/A N/A 2 3 4 LIRS N/A N/A 0 0 0
&0l N/A N/A 2 3 4 IS8R N/A N/A 1 1 0
I |[EtRERAH N/A N/A 5 6 7
B8 L UG HE B2 N/A N/A 10 13 1
(%) 2017A 2018A 2019A 2020A 2021A pEEr ] N/A N/A 9 12 0
&N HYE N/A N/A N/A 66.2 6.4 J[EHHI RS N/A N/A 0 1
FYolY YHE N/A N/A N/A 81.1 137 XHeE A N/A N/A 5 8 44
EBITDA ¥%E N/A N/A N/A 95.6 12.7 g N/A N/A 0 4
X[Ei7|geold Y E N/A N/A N/A 26.4 55.6 HEYoZ N/A N/A 0 0 28
uE30|2s N/A N/A 100.0 100.0 100.0 J[EfRtEY S N/A N/A 0 -1 -1
FYollE N/A N/A 8.5 9.2 9.9 I|EfEHEAEAH N/A N/A 0 0 0
EBITDAC|IE N/A N/A 9.5 112 119 o|AYtZ N/A N/A 5 8 12
MHEo|AE N/A N/A 8.7 7.9 111 X|bH x| A N/A N/A 5 8 44
X|Ei7 | g0 N/A N/A 9.0 6.8 100 H|X|bi x| £ N/A N/A 0 0 0
Y3BER ZQEXIX|E
(do1g) 2017A 2018A 2019A 2020A 2021A (X, %, &) 2017A 2018A 2019A 2020A 2021A
IUYS dazs N/A N/A 3 4 3 Multiples
gr1zoly N/A N/A 2 3 4 P/E N/A N/A N/A N/A 377
QETXAAFZH| N/A N/A 0 1 1 P/B N/A N/A N/A N/A 42
J|EHS A0 X N/A N/A 0 1 1 P/S N/A N/A N/A N/A 38
HNEEY N/A N/A 1 -1 -2 EV/EBITDA N/A N/A N/A N/A 30.5
oSS A (57 N/A N/A -1 -1 1 EV/EBIT N/A N/A N/A N/A 36.6
T DXHARZEA (B71) N/A N/A 0 0 0 gl N/A N/A 0.0 0.0 0.0
OIUMH 2SI} (24) N/A N/A 2 0 2 EPS N/A N/A 525 447 584
J|ERRHAEEY N/A N/A 0 0 -5 BVPS N/A N/A 872 1,314 5261
J|EtgRsigsE N/A N/A 0 0 0 SPS (FHiE) N/A N/A 5,887 6,560 5,857
EXEs sig3ss N/A N/A -7 -4 -20 DPS (FYHHY ) N/A N/A 0 0 0
QEXLEXZLA (37 N/A N/A 0 0 0 BHEAISF (%) N/A N/A 0.0 0.0 0.0
SATREXIRYA (B71) N/A N/A 0 0 0 A&
EXRpA (571 N/A N/A -2 -3 -7 ROE N/A N/A 412 39.6 16.1
J|EERIHZS S N/A N/A -5 0 -12 ROA N/A N/A 10.2 11.1 105
WRes Fs S N/A N/A 8 2 18 ROIC N/A N/A 14.0 149 13.0
S8 3L N/A N/A 8 1 -2 FY8XIE
xp=o| U N/A N/A 0 2 19 SxHElE N/A N/A 303.4 2283 20.0
LS ERcE R = N/A N/A 0 0 0 =XgHlE N/A N/A 80.7 37.0 =3
JERIZSE N/A N/A 0 0 0 [EH18 N/A N/A 1.9 24 5.4
JERiZEE N/A N/A 0 0 0 O|RpEAHHE (BH) N/A N/A 31.1 41.1 46.7
$39 57t (UL) N/A N/A 3 2 1 HEERIE
7|LHSZ N/A N/A 4 5 7 BXHE N/A N/A 0.0 1.6 1.1
QoIBIZBE (FCF) N/A N/A 3 3 3 OHE S HE N/A N/A 0.0 105 11.2
&3S E N/A N/A 0 1 33 A 22 HE N/A N/A 0.0 0.0 301.8
=03 (=X2) N/A N/A -4 -3 30 AKX HE N/A N/A 0.0 0.0 0.0
At&: Z2HEo], KBS H
10 o KB&3
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- Z3 5o (367000)
@ e EE) sxod  ojgaiE  EmFUl 4T (%)
42,000 (#) e R
22-06-13 Not Rated o127
34,000
26,000
18,000
10,000 L L L L L L

206 20.10 212 216 2110 222 226

KBEHL 5 ZARAXIRE JIREAD} E HSXIOIH AR H30H AO| UL, 2 X2S
et ZARRSEERIY 1 QRIS ST FST MAK ORI QLT & X2 TR
AThE UGESO| 2019| oj212 Hetsp| st o0, 9|l BBt er2iolLt 2Hy glo] 419
AT TSI S SelELC

X0 £5 U 7|

M

52 SR (12708 oY W48 71F)

Buy: 15% X1t Hold: 15% ~ -15% Sell: -15% =1}

1 20174 28 23U RE KBS 7| XA HAI7E 47 (Strong BUY, BUY,
Marketperform, Underperform)oilA 32t (Buy, Hold, Sel)2 HZE = ASLICH
2020 28 1022E KBEHY 35 FXH HA| 71F0] 671 ol Bi+2AE0A 12712

oY O R HEHASUCT,

) St (12748 oY 4TS24 71F)
Al

d
Positive: Ag+2AE 42l Neutral: AIg+AE +& Negative: AlH+2E 513

H|1: 20173 68 28YRE KBEHY Lt Xt K|A|I7t (Overweight, Neutral,
Underweight)OllAf (Positive, Neutral, Negative) 2 BZ = U&HTT

20201 22 10YHE KBZHY A FX1Q2 M| 7|F0| 670 ol T2 50 M 1270
oy dti+AER HYHASUCE

EX53 HI& (2022. 03. 31 7|1F)

Ol (Buy) 33 (Hold) Ui (Sell)
83.3 16.7 -
o HRAE DASHA SXl0] 2t YHE HBE SXO2 TAE HO|0f Alore) HOF Ei o
R[22 PO U O BnM= KBS HO| ME PRt BHetsh= Xtz e Yol 2710t0]
YL AHY HEHQI BTt Bhefot 9j240|Lt KBS HO| 1 FEHgolL g S Bste 22
OfL{t, S| O] AA0| HFE 4 USU. HHE FXps 1249 THERO| 2]7{510] O| FO{X{0F S0,
Of BT Ofokt YENZE T2Ao| EXFEICH 9 1 Zo| chet WA Aejo| 2747t E1F) QU
O] HAf9] HAHS KBS U202 KBFHY &9 30| REH =X, U= Gl gide &
gBLICL 0] BIAE 8% SHOR XHYE 20| OfLD2, B9l 2502 o|gsteis FLols
KBS RO AP SE310] S2AE FoA7| B

11

*b KB3#



