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Disclaimer

This presentation has been prepared by Vatech (hereinafter “the Company), with an aim to promote investors’ understanding
of the Company. This presentation May not be distributed modified, reproduced in whole or in part.

The accuracy of the forward-looking statements’ included in this presentation has not been independently verified.
The forward-looking statements include projections and outlook of the Company concerning its business status and financial
results, and include but not limited to words, such as ‘expectation’. ‘forecast’, ‘plan’, ‘anticipation’ or ‘(E)’. The forward-looking

statements are subject to changes in business environment and involve inherent risks and uncertainties.

Future expectations are based on current business environment and the Company’s management direction as of the date of
presentation. Future projections may differ or change due to changes in business environment or due to strategic changes by

the Company,. The contents in this presentation may change with out any prior notification.

None of the Company nor ant of its respective officers assume legal responsibility for any damages or losses that may have

occurred from the use of this presentation, including errors and other mistakes that may be included in this presentation

This presentation may not ne reproduced in whole or in part, nor may any of its contents be divulged to any third
party, unless prior consent by the Company has been granted.
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I. Business Overview

» General information
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T I. Business Overview
AISHQ =i ilnt 2ol 0P| 2fo = GIE 00]3 Ao Al5s5HA| 2,
2510 A EH 100 DHoj| Global Key Player= At2|0{Z
2010 R|Z2| AL YA 75 2017 BN 2021 223 CT A9 24|
2020 A O|C|Z CT =2
2009 MA| Y7 o= L it 7Y MY 2016 HIEH EA LA A2 ZE{E X-Ray ZA
2J|0|21A KOSDAQ A2 S}
- (—% Endo2E EAY ZA|
2006 KOSDAQ At ) '.ﬁ@[ﬁg] R
| [ - oL
2015 MZ | ! : . A 7
2005 C| 2| & X-Ray system 72t . [ - , |
SLAIZ 50% 0|4 MR R |
Shel M7i=of gl M L “'1 2014 2D2} 3DE SHHO|| &l Sot= =2
iq 2019 SA|R4-Ql MY
- 2013 A M2 CT =N HHE A A A (22| ANO M Of A2t Q1
2003 ZLff 2= C|Z|& O} 2}0} PaX-300 24| HIENO| RS2 L HTA VERI Al ﬁ 3D #+&29HYH =Al
YA QhR| 2 L -
. - ‘\ {
2002 2012 PaX-i 7t beu,,
PO g AAR0| 77| HR2 ALY et ~
2018 537+ IS 0|0| 20F & £2& = TAMA 1<
1992 FEEIA| A 4 Global Logistics &

\/atech Investor Relations 2022 6



I. Business Overview
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Digital Dental X-ray Imaging System : 117 2| (Extra-0ral)
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=0 7\‘"% Y I. Business Overview

21 E8eEl W72 S AIEShe 228 YAKS 22| Full-lineup X iV |= B
Digital Dental X-ray Imaging System : 117 LY (Intra-Oral)
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NP @%‘_Dlgltal Dental X-ray Imaging Market #1 I. Business Overview

» Global Dental Imaging Device Market Revenue > Digital Dental X-ray Imaging Global Competitors
Units: $ M
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NP @%_Dlgltal Dental X-ray Imaging Moarket #2 I. Business Overview

» Global Dental Imaging Devices Revenue Comparison by Region > A|GH 0= H|F
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II. Business Strategy

1. 222tz A=

2. AFHEV|=

3. 22 Dental Imaging Al & H%&

4. Intra-0ral 3D Scanner (EzScan)
5. New Business [ Products

(1 Zirconia - Discs
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Il. Business Strategy
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Global Intra-0ral 3D Scanners Market II. Business Strategy

Entering the digital prosthetic market more than three times the digital diagnostic field.

Global Intra-Oral Scanners A|Z 29F (Source : Secondary Research; Expert Interview; Intraoral Scanners Market by P&S Market Research Analysis)
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Global Intra-0ral Scanners A|Z 4 2E (By Region) Global Intra-0ral Scanners A|Z A2 (By Key Players, 2019)
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New Business | Products : Zirconia Discs

Il. Business Strategy
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New Business | Products : Zirconia Discs II. Business Strategy
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New Business [ Products (Medical) : Smart M [ EzZRay M

Il. Business Strategy
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. Financial Information & Outlook

1. Q4 '21 & 2021 Income Statement
2. Q4 '21 & 2021 Results | Strategy

3. Q4 '21 Financial Position



Income Statement - 27| Z|Cl Oj=H AAI (Consolidated)

(Q421) i = 95829 HHDERI (YoY +21.1%/ QoQ +15.2%/ YoY (Q4 '19) +25.4%) | BL0|2l 14,728 W3] (YoY +7.9%/ QoQ -17.3%, YoY (Q4 *19) +38.8%)
EHOIM|X}ZHH2=0]2] 14,184 Y9I (YoY SXIHEH QoQ - 38.3%), 2 7170]2) 75644422 (YoY SXPHEH QoQ - 60.5%),

X[HH7| Y 253X 2 =019 7,805H A (Yoy SAFHE QoQ - 54.5%) (59| : DS 9 %p)
= Q4 ‘21 QoQ Q3 21 Q420 Yoy F Q419 ] Yoy (@4 19) |

12,640 : 16,726 F : 19,425 |

1] OH 1 o ' s r 1 9
hEy 95,829 e 83,189 791048 (4 21%) | 64031 (25w
oiE ot 49,781 7,965 41,816 42,293 7,488 k 40,688 1 9,093 k
4,675 : 9,238 | ] 10,332 f

oi=z=o0]ol i | h o o f b
H&50l9 46,048 (+11.3%) 41,373 36,8105 (+ 25.1%) | 35,717 (+ 28.9%)
ThojH| 9 2| H| 31,320 7,749 23,571 23,155 ; 8,165 F 25,102 3 6218 F
- 3,074 : 1,073 | 5 4113 f

aoip|ol ’ ] ' s d ' .
Jgolo 14,728 (- 17.3%) 17,802 13,655 § (+ 7.9%) | 10,615 (+38.8%) [
- 8,819 ] 54,706 [ : 7,002 f

B o] M|k} ZH = 2 0] 0! ' - ] Ul - 3 z "
ol M| Xtz 20] 9 14,184 o 23,003 40,523 ; (Ex1HE 7182 (+97.5%) |
B 2| 6,620 2,754 3,866 - 7,634 1 14,254 F 1,495 1 5125 F
- 11,574 ] 40,453 f ] 1,876 |

k7| z=0]2l U _ s - 99 h o U b
g71=0¢ 7,564 (- 60.5%) 19,137 32,889E sxpmeh f 5,687 (+ 33.0%) [
- 9,452 3 42,314 f : 3,130 |

X|tj7| o] ASZ=X|E 20|l ' - ] _ 4514 ¢ ] ] ]
|71 el &FFX| 1 7,895 (- 54.5%) 17,347 34,420: sxiFeh b 4,765: (+ 65.7%) |

HI X[ X| & 20/2) - 331 - 2122 1,791 1,531 1 - 1,862 f 923 } - 1254 f

7| 2Fea0[2 (B9 : &) 531 - 637 1,168 - 2,317 2,848 f 2,281} - 1,750 f
I ES0|AE (%) 48.1% - 1.7%p 49.7% 46.5% 1 + 1.5%p 46.7% 1 +1.3%p |
HAUO|AE (%) 15.4% - 6.0%p 21.4% 17.3% } -1.9%p F 13.9% 1 + 1.5%p |

7| &0|AE (%) 7.9% - 15.1%p 23.0% -41.6% +49.5%p [ 7.4% 3 +0.4%p F
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Income Statement - ApaF 2|CH Al AAl (Consolidated)

(FY 2021) i =4 338,980 HHTHR! (YoY +38.7%)/ B

A 6
[ |
o$7]2:0]9] 55,388 kel (SRS, X|Hh7| 2GFA|E 20/2) 51

T+ & ] 2021 2020 YoY 2019 YoY (2019)

EL] E 338,980 244,312 (: g;f% 271,703 (: 261'5;7)
0 =7t ] 173,384 130,879 + 42,056 144,015 + 29,369
IEE E 165,596 113,433 “ jg'gff; 127,688 “ g’;’;’%
THOH| 2 22| H] ] 100,065 81,853 + 18212 84,819 + 15,246
aoip|ol ] + 33,950 + 22,662
Fo| : 65,531 31,581 (+ 107.5%) 42,869 (+ 52.9%)
& o] MIkFZER 2 0] ol ] ) + 97,930 + 26,062
H QLM Xt 2 H =0] 2] : 74,234 23,695 (SX}H 48,173 (+ 54.1%)
B 2IA ] 18,847 - 1,898 + 20,745 12,583 + 6,264
k7|20l : ) + 77,185 + 19,798
[#=0] : 55,388 21,797 =x1H 35,590 (+ 55.6%)
R|Ei7| Qo] AQFX|E 20/ : 51,235 - 24,219 ERe 33,882 51

H| X|H{ K] & 20| 2 : 4,152 2,423 + 1,730 1,708 + 2,444
J|2F=0( (THel - ) 3,449 - 1,630 + 5,079 2,281 + 1,168
HHES0IYE (%) : 48.9% | 46.4% + 2.4%p 47.0% + 1.9%p

SUOIAYE (%) : 19.3% f 12.9% + 6.4%p 15.8% + 3.6%p

7| &0 S (%) : 16.3% | - 8.9% + 25.3%p 13.1% + 3.2%p
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By Product (Separated)

2021 Results
[Q4 '21] OHEH 65,679 B4 TR - 3D 39,114 Y42+l (59.6%) | 2D 12,192 B T+ (18.6%) | Etc 14,373 B T2 (21.9%)
[Q4 '20] D&M 53,146 Ui+l - 3D 33,368 HHTH2I(62.8%) [ 2D 9,815 B4 TH2I(18.5%) | Etc 9,963 X s 021 (18.7%)

2021 Results

Sales Breakdown by Product (5FS] - %)

o
=
M
12

2D [3D: %7t 2
& 2021 2020 2019

(LS

) 3D | 136,827 H0HY | 95,234 40K (+43.7%) | 116,838 Tk (+17.1%)
(]
26,631 HOHQI (+65.3%) | 31,263 #0HI (+40.8%)

2D 44,026 #0He)
o,
20% 1% 23% 21% 2%
23%
19%
19% 25%
21% Q4 '21 Results
2D [ 3D : Scl £7] 2|cjf oj&H
609
B, 65% 3o, D1 9% 60% 0% [Tog Q421 Q420 Q4'19
63% 61% 57% 65%
27% 3D 39,114 ¥40k | 33,368 40FY (+17.2%) | 35,661 B4R (+9.7%)
» 2D 12,192 940kl | 9,815 ¥H0KRI (+24.2%) | 8,339 DK (+46.2%)
(]

% 19%
18% 16% 18% 15% 17% 22% 13% 18% 19% 19% 19% 5%

4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

2020 2021
EOX 2D ®EOX3D mEtcEtc

1Q 2Q 3Q

2019
20
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2021 Results By Region (Consolidated)

Sales Breakdown by Region 2021 Results

M713 HIR 0|0 27} ohE 4

100,000
[I:}O . I:I I"OLJ, %]
90,000 72 FY 2021 FY 2020 FY 2019
0|2 88,173 64,181 (+ 37.4%) | 68,355 (+ 29.0%)
50,000 =t 94,638 56,225 (+ 68.3%) | 59,309 (+59.6%)
70.000 £ 25,684 15,669 (+ 63.9%) | 17,512 (+ 46.7%)
2{A|o} 22,201 12,682 (+75.1%) | 11,830 (+ 87.7%)
60,000 oA 14,767 8,522(+ 73.3%) 9,004 (+ 64.0%)
0,000 OFA|OH(EHRAI2]) 87,679 66,267 (+32.3%) | 76,560 (+ 14.5%)
2= 39,065 33,610 (+16.2%) | 36,720 (+ 6.4%)
40,000 I I olx 17,064 7,720 (+ 121.0%) | 12,484 (+ 36.7%)
30,000 7= 2021.4Q 2020.4Q 2019.4Q
o2 29,236 26,578 (+ 10.0%) | 24,307 (+ 20.3%)
20,000 8y 28,300 19,300 (+ 46.6%) | 16,087 (+75.9%)
10,000 £9 9,200 5,833 (+57.7%) | 4,391 (+ 109.5%)
2{Alo} 5,768 4,295 (+ 34.3%) 3,274 (+ 76.2%)
"Tio 20 30 4 0 o . 0 o 0 matA 3,301 2,490 (+ 32.6%) 2,734 (+ 20.7%)
5019 5020 5021 OfA|OtH(BH=A|2) 20,880 19,131 (+ 9.1%) 19,242 (+ 8.5%)
mmm Asia Korea mm Asia Etc North America 3= 7,590 9.578 (£ 20.8%) 9.174 (- 17.3%)
mmm Furope == South America mmmm Middle East Ax 4,388 2,513 (+ 74.6%) 3,463 (+26.7%)
m Africa = Oceania =@=Total
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Q4 21 Financial Position (Consolidated)

[Q4'21] : Xj4t 419,976 “THA, X1 135,420 W 2h3l, X= 284,556 23
QoQ [Q3°21] : Xt +9,145 kR, XY -2,218 WEHA, XI= +6,926 HOHA (RIS 4 : T 13 H | F7| 23 H)
YoY [Q4°20] : X+t +32,989 "THH, £l +2,193 "H2HR, X}=2 +30,796 2R (K= H4: TH7] 9HR[FH 7| N5 H)
(%] - A2, %) Q4 ‘20 Q3 '21 Q4 '21
TE Q4 21 Q3 21 Q4 20 :
AAS A 419,976 410,832 386,987 : -
[EXHA 246,374 242,765 187,276 o= H|g ./%;; E 2539%
A AN A 86,168 82,396 41,547 S 18% !
CH|Z8HE 18,960 18,676 11,151 E
N 55,320 53,634 61,627 = :
Y InbSEs, 77,626 76,711 66,703 :
H|-9-S X4k 173,602 168,067 199,711 E
[ERLA 72,066 67,011 66,741 |
A 7| G0l CHEE FAPARA 57,434 56,411 97,429 =i H| S E
SHSA 135,420 133,202 133,227 18% i
RS2 97,321 92,628 85,946 ! 48%
CH7|of ik 2 41,518 42,908 40,822 : -
RPN 2,559 3,862 3,443 -10% :
H RS2 K 38,099 40,574 47,281 i
H7Ie= 12,984 15,313 24,449 .
Y 284,556 277,630 253,761 XY= E
X|uf7| el AQF0NA HLElE KHE 273,223 265,957 248,509 HIE !
JEERE 258,574 251,049 | 235185 -29% E 319
H| X| B X| £ 11,333 | 11,673 5,251 N
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