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=1
=S o[Me xS S| T2 i SOl Hf2 MKZLols ST HE Oj=A
7“%‘.*_“2": KSR-001 So |o | %g_%ﬁ o= 'I | | HE S Ho |_—|(% Hoﬂ Ho '”E |E |)
APUXT + Rebamipide®t diquafosol?| &z S5 &H A B3 Ci ZXY
< 71E LEXNF e getd i

« 19963 A Nicox SAZt 7HESH, FDAG| 20173 580 &2
N2 ZVT g P PE R e AT o MA A cetirizine A£2| HOtH|

- WHE AIZE WO 7t BT 2t

17



m NASH X 2% - Aramchol 2Lf T £9I

74 AMeFO| 2= First in class 2=Ql NASH X| 28| =22 EA|0f WE {2 =% 7|Cy

> 20164 78 OfAZIAO| 'Z M| E(Galmed)'2t Aramchol@| $h= LY A+ 7H2t Sl =™ Ttojof 2tst A2k N2
> Aramchol 2&2bdt Z0tE HIECE 2/ 434 T1R(2019.09.27)

> B2 AN Open-Label U T Y47|BS mersto] T

Upfront payment

Milestone Payments

Royalty

Option

OF US$2.0mn (K5 2t=F)

i A0 et 9F uS$6.0mn Xla O (SF US$1.5mn 7| X|&)

3 (o]

A
T A

kot

FCH

Mot

28 28

rir

ARREST 2& 2 HIEEH oS Z HE|E

oh=2| NASH & 2tXt= 50~1002HH Bz = =4

Lee JY, Kim KM, Lee SG, Yu E, Lim YS, Lee HC, et al. Prevalence and risk factors of non-alcoholic fatty liver
disease in potential living liver donors in Korea. a review of 589 consecutive liver biopsies in a single
center. J Hepatol 200747:239-244.
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H|2HQIFo] 5712 L NASH Xt 250 ME AME 4848

fYE CIZNES
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NASH X|2X| - NASH X|2X| 7jZ =

=13
=

Of2=2 2025 30 ACH A 22 NASH X|=H| 7 MF O

ANTEINFLAMMATORY
ANTI-FIBROTIC
OTHER METABOLIC

off 1%l

Hu

@ Active PF06835919 \cQse8
. S
@ Failed MM 1248 AKCEA- ® } NASH xI Ex.“ AI o E
ANGPTL3LRX SOUTHERA
37!
ARERING ® 811467235 ®
PXLTIO @
COTADUTIDE SR
€C-90001
SIMTUZUMAB . (USD bn) 32.1
Sy NAMODENOCSON
05102 @ AZD4017
B SELONSERTIE 28.2
ACC MT-3995
® EDP-305
MODULATOR p [ ]
FIRSOCOSTAT CENICRIVIROC ®
® oo [ ] MEDECFuK EYFOO1A 24.0
THYROID [ ]
HORMONE il aC
EPTOR VK2809 ® BILE ACID
RﬁFc.Fl‘ \YR MGL-3196 REGISTRATION G5-9674 RECEPTOR
MODULATOR . TERN-101 MODULATOR
ELAFIBRANOR SR ® 17.1
ACD TROPIFEXOR
ICOSABUTATE RUNIHOL ® oAy
[ ] @ OLTIPRAZ
SELADELPAR W:“
TROPIFEXOR,
e UCOGLIFLOZIN
- LANIFIBRANOR PHASE 3 @  selonserme 9.2
PPAR FARSOCOSTAT, MNO0H .
MODULATOR HID1801 B Ay msocosmmomm
LIKDSS AND '
p \sy  CLOFEKOR e
HEPASTEM PEGEELFERMIN ® ®
ROFLUMILAST 3.8
TROPIFEXOR,
AND
Mumc::uwr EFRUXIFERMIN o000 CENICRWIROC oot o
SEMAGLUTIOE ® 0.7
s @ pHASER e MO COMBINATION =
TIRZAPETIDE TREATMENTS/
OTHER ALDAFERMIN ULTIPLE MOA
O i MULTIPLE MOA R ‘19(< q:f( fl,rf’( q:g( q,b{( qf_g(
SIS S NS
GLP
RECEPTOR FGF MODULATOR
MODULATOR MODULATOR

) 20204 78 7|&
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NASH X|&X| - &8 NASH Pipeline H| !

FHEH 87| (MOA) 3|ALE oS THA| FR A4 oHIE
Cenicriviroc CCR2/5 antagonist -:-':':-'-A"ergan AA3A 4Q20 AURORA 4t Topline & &
Resmetirom(MGL-3196)  THR-B agonist ’///Mmdlg al A3 20219 Y MAESTRO-NAFLD-1 4 Topline data 2 &
I Aramchol SCD-1 modulator g,"’i':'n‘_"gmuﬁm,s A3Y 4Q21 K HW| UA3A4H(ARMOR Open-label)of CHSF Z=E| AL 2HE I
Belapectin (GR-MD-02) galectin-3 inhibitor ~ Galectingy — @42b/3% 20204 62 #x2 Y A%
Ozempic(semaglutide) GLP-1 agonist novo nordisk ~ AA&34 FH| 20211 MEH7| QA3 THA|
MSDC-0602K Insulin sensitizer E lﬁrlayé QA3 FH| AuopAb At 2EX (201949 119)
Lanifibranor (IVA337) pan-PPAR agonist {‘fﬂiﬁf A&2bd  AM2bA ZIF 3 (2020), 2021 AEHT| AAF3AF C|XHQI 22
GS-9674 FXR agonist ¥ GILEAD QAMIbA 2018 1Y ANLE
GS-0976 ACC Inhibitor ) GILEAD AA2bA 20174 102 ZIpLE
Tropifexor (LJN452) FXR agonist U, NOVARTIS A2y QUA2A At - (2019 118)
Pegbelfermin FGF21 Inhibitor % Bristol-Myers Squibb @ AF2aAb Al ZIt HHE (20184 122)
PF-05221304 ACC Inhibitor [Pfizer] UY2ay Y AIZEQ17), Ol 9f Ch4o mo|Zatelo @ ikt T
Ocaliva (OCA) FXR agonist Intercept l A j QAUA3Y 2tF(2019H 28), FDA HE(2020'H6E)
Elafibranor (GFT505) PPAR a/& agonist %EE.\.F.T =h Aak34 ST 22020 7€)
Selonsertib (GS-4997) ASK1 inhibitor ) GILEAD Al STELLAR 4, STELLAR 3 4 AT}(2019 29, 48)
Emricasan (IDN-6556) Caspase inhibitor CO’E&?&BJE? Ay LF A 2bar ATH(201949 62), PH YAbA MIf(20184 128)
Volixibat (SHP626) ASBT inhibitor Shire Ao 20189 78 YM2by FH LE
EDP-035 FXR agonist ENANTA A O AbA T HAH (20191 9F)

Pharmaceuticals

(Z: Zydus Cadilaiit@| Saroglitazar= 2020 5¢ 91= E88{7 5

21



1} ,gmﬂ

uy

([l NASH X|2X| - Aramchol 424t

2F=2 OlAIHOAF 2 H Moo = X 22 E = ECE2{ S
ofzrE U424 Aat X[zt 37], 7t d_2l, 7 7| s0AM CH=E CHH| ofElE £of O FE0IA| st
o~ e |
74 5 1} 2ol
MRS Biopsy Liver Enzymes
Liver fat - Mean Change from Baseline NASH Resolution without Worsening of Fibrosis ALT - mean change from Baseline
(= -
£ 5. R R S - 20.0
Ee g 2 g 150 -
5 3 I £ £ 100 -
85 o £ 15% & 5o
2 2 & g
£95 - 2 £ 0.0 {57y
2§ 2. e 10% - g 5088
[ = o G N
2 3. £ & 100 |
5 -4- 2 5% - 3 -15.0 -
5 & S 200 -
Placebo (N=41) Aramchol 400 Aramchol 600 0% -25.0
(N=90) (N=83) Placebo (N=40)  Aramchol 400  Aramchol 600 Week24  Week40 Week 52
(N=80) (N=78)
MRI Responders - Reduction 2 5% absolute change Fibrosis Improvement Without Worsening of NASH AST — mean change from Baseline
50% - , 3% 15.0 -
Qo
20% 1 E 30% - £ 100 -[ 'L
8 25% % so- T e
30% - . @ i ¥
6 20% -----emeommmeeemeeeneeees £ 0.0 / 1 2 Y
[ o N - /
20% - £ 15% 1 = T I I
10% a 10% | 2 o ; R i iz
2 oy 2 00 {1 E e L,
0% 0% -15.0
Placebo (N=41) Aramchol 400 Aramchol 600 Placebo (N=40) Aramchol 400  Aramchol 600 Week24  Weekd40 Week52
(N=90) (N=83) (N=80) (N=78)

Xt2) Galmed Pharmaceuticals, NASH Summit 2019
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NASH X|2H| - Aramchol & &34 Open-Label %13 _Semit,

20214 11& 0|3 7tst2|(AASLD)OA| OfEHE 434 Open-Label S7HE 1 WxH

> Qa3ao| dsto = 150 0| EHALE LA O 3 Open-Label Y4 F7F (st A4 Zeh
> O}E = 300mg= 1¥ 22| Fofet 16FH IAE0MAM 150 4735 T 42 21 =240l
> &Y AE2| 24F X0 M 50% SHAt7L 1 Ol /et E= /i1t =l
QI 4t 34t Open-Label 4+ C|X}QI
+ eeo._._ longstermfollow-up _ _ _ _ _ . _ . _ ...
150 patients i NITs and Histology phase _5
1:1:1 i~ g

Group B: Biopsy at 48W Aramchol 300mg BID Aramchol 300mg BID
Group C: Biopsy at 72W Aramchol 300mg BID Aramchol 300mg BID
+ j (Visit every 12 weeks) ———————»
Visits Schedule ~ ——+—4 ; } ] } | )l ....... E R [IEE— [T p—— = TSR Mo 0m0 o »
2

%, "%} % % % % % % %

ft % 2

Screening biopsy | l Week 24 or 48 or 72 biopsy I

Fibroscan every 24 weeks
Microbiome at Baseline, weeks 4, 12, 24, 48 and 72
Biomarkers at Baseline, weeks 12, 24, and every 24 weeks thereafter

*End of Study (EoS) - Is defined based on the Double-Blind
part
Xt=) Galmed Pharmaceuticals, 20213 1&, "KOL Symposium & Pipeline Update”
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S2EAH X| 2| - Biospliceit 25 E{ Lorecivivint =L{f T3 T ¢! —Semit,

SUEY MY EYOR WU ALY 28 U iR HSYY 7y

» Best in Class S 2 Af2| Oj2de 4= U= 22

» Lorecivivint= 726Q32| 2HXHE [HACE 22 AA3A T

Upfront payment US$3.0mn

Milestone Payments THAOf k2t °f us$7.0mn X O]

Royalty L 0z 29 820 et 2EE| 5 XF

’é,*

1): STRIDES-1(SM04690-0OA-10, & J-L| At 726, NCT04385303)
2): STRIDES-X-ray(SM04690-0OA-11, & L[& X} 725 H, NCT03928184)

M

).
i
)

MA Z|Z= DMOAD(disease-modifying osteoarthritis drug) =& 2|%E SH
oF 8l &91 A| Wnt pathway inhibitor2A] A]2FX Sl % FDA X|= &0l &%&
2 ZAEY X2 LM Unmet needs (213 EetE © CHA 9| X2 M
/o1 ef) 5% 7t
= &5 44 # ot 2t A5 LA S Mool 2SS GO|A siChe ZHOM J7|E
= A= CfH] 2473 2
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3.0

2.90

ZHE G N =HE(P)

5,000

4,534

2019

2.53

2.5

2.31

4,225

2.13

2018

3,960

2017

4,042

2.0

3,731

2016

3,529

2015

1.5
0

0.5

0.0

2019

3,875

2018

3,764
2016

1.85

3,680

4,000

3,529

2015

3,000

2,000

2017

E|
=

ELETIIZPITINES
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Pl ZoMY XEN - 2 SHEY k| 2H AW 1L —Semit

= 2™ X|2H|7| QoL HtF 7t %ot 2EE2|A|H[YIEZ} Unmet Needs S5 A2 & 7|CY
Lorecivivint (Biosplice) QIEALA|O| (E|lfFEl/ARE) FIE|AH] (HC|ZAE)
20233 Of & i 2017.11 2012.01
1
Wnt inhibitor i TGF-B1 =7|M=
1
o113 i o1 13 o1 13
G0 ~13 fup ) i (Y f/up &) (54 f/up &)
0]7(3002Hl $2 0 &) : oF7008H(H| Z01) oH1,0002H8l(H] Z0)
1
K&L grade 2~3 i K&L grade 3 K&L grade 4
1
SS523 @A, AESS i St Ol 5L A=Y
1
1
= - 517}+%542019.07.09) -
_____________________________ A
DMOAD X|’3 Al MIA Z|Z=2| EIO|E2 & ESHA £, 2 E CiH| DMOADEt= £ A 22 d 2 7t
K&L grade 2CHAH SHXHE7| S2EE St 2H HE 7ts6t0] Cfa eiX2 2 58 = UAS
& 2RO 65% )
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t 22 7|H(Wnt Pathway)

IVIvin

SAHEA X|2H| - Loreci

15

0jo
d

Klo

Wnt 42 X8l 7|HS St E

TR om___w_ &l

x_m m.__ Lo z 0

= mm B
Hgr @i g
1ol l J5u
Ry o® Ko m__ﬁ_
ws ST S
_“__.=._ 1] m ._o._

B Wz WO
grol W =gno] &0

sumﬂaos._

= RO i Hu
AU Hu A

—_

=

2 0 R
._OE

=

Fu

E7|MZ(MSC)

Articular

cartilage

= ojn oK %o
=001 &

XtZ) Samumed, American College of Rheumatology (ACR) | November 08 - 13, 2019
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Subjects with Pain NRS Response (%)

Subjects with WOMAC Function Response (%)

Pain NRS (FAS)

Pain NRS
Il 0.07 mg LOR (n=115)
I Placebo (n=116)

wh

64.3
a0
507 46.1
422
40
34.5
20 30.4
22.4

204
10

0_

= 30% = 50%

WOMAC Function (FAS)

WOMAC Function

= T70%
Threshold Response from Baseline
B 0.07 mg LOR (n=115)
I Placebo (n=116)

.
50.9
601
50 457 46.1
40
345
304 29.6
233

20
104

ol

2 30% 2 50%

=T70%
Threshold Response from Baseline

==Q}acl Ol I = H re) I. XF H 2d S
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