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Disclaimer

This presentation has been prepared by Vatech (hereinafter “the Company), with an aim to promote investors’ understanding
of the Company. This presentation May not be distributed modified, reproduced in whole or in part.

The accuracy of the forward-looking statements’ included in this presentation has not been independently verified.
The forward-looking statements include projections and outlook of the Company concerning its business status and financial
results, and include but not limited to words, such as ‘expectation’. ‘forecast’, ‘plan’, ‘anticipation’ or ‘(E)’. The forward-looking

statements are subject to changes in business environment and involve inherent risks and uncertainties.

Future expectations are based on current business environment and the Company’s management direction as of the date of
presentation. Future projections may differ or change due to changes in business environment or due to strategic changes by

the Company,. The contents in this presentation may change with out any prior notification.

None of the Company nor ant of its respective officers assume legal responsibility for any damages or losses that may have

occurred from the use of this presentation, including errors and other mistakes that may be included in this presentation

This presentation may not ne reproduced in whole or in part, nor may any of its contents be divulged to any third
party, unless prior consent by the Company has been granted.
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I. Business Overview

» Generalinformation

S|AMH HiE (KOSDAQ : 043150) <KRX300 | KOSDAQI50>
CIEOA | ®YE
ST 19924 42 4
F2 AA Digital Dental X-ray Imaging System
oy | 380
A2 7,427 BHOHR]
ARl 20064 9% 292

e

SICEE
HEREST
2|hEs Y
SRl
2 7[R
1.9%
202153822171
7h2i
> Al L= [ A[2[A}

IOl ETIA

HIEl L|E A 2 QU 213
ias%
EH}El

Dental X-ray Imaging Systems
20, A=

{

il A| -2l

RHIEIUAIA

o|27|7| 207H Detector
U S EAH[A JHE, A=, T

\/atech Investor Relations 2022



T I. Business Overview
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I. Business Overview

2fEstEl D712 S ASots 2|2k EAM 2EY2| Full-ine up 2! 47 |= Hq
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Digital Dental X-ray Imaging System : 117 2| (Extra-0ral)
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=0 7~‘| I% Y I. Business Overview
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Digital Dental X-ray Imaging System : 117 LY (Intra-Oral)
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NP %%_Dlgltal Dental X-ray Imaging Market #1 I. Business Overview

» Global Dental Imaging Device Market Revenue > Digital Dental X-ray Imaging Global Competitors
Units: $ M
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NP $_=|-:§:|'_Dlgltal Dental X-ray Imaging Moarket #2 I. Business Overview

» Global Dental Imaging Devices Revenue Comparison by Region > A|HH 0= H|F
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II. Business Strategy

1. 222t A=
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3. 22 Dental Imaging Al & H%&

4. Intra-0ral 3D Scanner (EzScan)
5. New Business [ Products

(1 Zirconia - Discs
@ Medical - Smart M [ EzRay M



Z3 Dental Imaging A2+ A2t

ll. Business Strategy
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Global Intra-0ral 3D Scanners Market II. Business Strategy

Entering the digital prosthetic market more than three times the digital diagnostic field.

Global Intra-Oral Scanners A|Z 29F (Source : Secondary Research; Expert Interview; Intraoral Scanners Market by P&S Market Research Analysis)
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New Business | Products : Zirconia Discs

ll. Business Strategy
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. [3D Pano] [Ez Scan] . [ZrO, Powder] = [ZrO;Discs] [CAD] [CAM] ‘ :
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New Business | Products : Zirconia Discs II. Business Strategy
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New Business [ Products (Medical) : Smart M [ EzZRay M

ll. Business Strategy
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. Financial Information & Outlook

1. Q4 '21 & 2021 Income Statement
2. Q4 '21 & 2021 Results [ Strategy

3. Q4 21 Financial Position



Income Statement - 27| Z|Cl Oj=H AAI (Consolidated)

(Q421) =Y 95,829 BHTLR! (YoY +21.1%/ QoQ +15.2%/ YoY (Q4'19) +25.4%) / B10|2 15,390 B2 (YoY + 12.7%/ QoQ — 13.5%, YoY (Q4 '19) +45.0%)
BHOIM|XI T 2=0]2 14,702 WHBHR] (YoY EXHEH QoQ - 36.1%), T 720|213 ,6064H2HR] (YoY EXIHEH Q0Q -28.9%),

X|ui7 |1 295X 2 =02 13516222 (Yoy SXPHEH QoQ 22.1% CHO| - BHOFQ| o7 o

L ! I p
T Q421 QoQ Q3 ‘21 Q20 Yoy E Q419 ] Yov(Q4a'19) f
T + 12,640 : + 16,726 | ] +19,425 f
=Y 95,829 (+ 15.2%) 83,189 79,104E (+ 211%) F 76,405E (+ 25.4%) |
o= &7t 49,333 +7,518 41,816 42,293 1 + 7,040 F 40,688 1 + 8,645 F
e + 5,123 : + 9,686 F : + 10,779 f
hEz0l2 46,496 (+ 12.4%) T 68104 (+263%) | BT+ 302% |
Thofu| ot el 31,106 + 7,535 23,571 23,155 | +7,951 25,102 ; + 6,004
- 2412 : +1,735 : + 4775 |
aoiplol ’ ! ' ] ; : ;
Jeoly 15,390 (- 13.5%) 17,802 13,655 § (+12.7%) | 10,615 (+ 45.0%) [
QN K 20| 2] 14,702 . '32:1‘”%1) 23,003 - 40,523 1 (é,f}%zé‘; 5 182] 1"01_'3;()’ 5
=R 1,096 - 2,770 3,866 - 7,634 +8730 F 1,495 1 - 399 f
- 5,532 1 + 26,494 | ] +7.018 |
L-|‘7 ¢o ol ' _ L L | r ' "
cty|20]9 13,606 C 28.9%) 19,137 32,8895 =xHs | 5,687 (+ 139.2%) [
X|Hj7|Pel AQFX & £0| 13,516 251% 17,347 - 34,420 } Exima | 47651, fa3ve |
I X|Ef X| £ 20| ) 89 -1,701 1,791 1,531 § - 1441 f 923 } - 833 f
7125209 (B9l : ) 910 - 258 1,168 - 2,317 +3,.227 | 2,281 -1,371 f
HHES0|YE (%) 48.5% - 1.2%p 49.7% 46.5% 1 +2.0%p | 46.7% 1 +1.8%p |
HAOIAUE (%) 16.1% - 5.3%p 21.4% 17.3% -1.2%p F 13.9% +2.2%p f
=7]|%0| A& (%) 14.2% - 8.8%p 23.0% -21.6% 1 + 55.8%p [ 7.4% 1 +6.8%p [
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Income Statement - APAF 2|CH Al AAl (Consolidated)

(FY 2021) D=4 338,980 HHTHR! (YoY +38.79%0)/ BO|2 66,193 HHTHR (YoY +109.6%), UMKt H 0] 74,752 HHTHR (S XS,
D710l 61,430 W (SXIE, X7 | AFFX|E 0] 56,857 W (SXFEh

TE ] 2021 2020 YoY 2019 YoY (2019)
TELT E 338,980 244,312 (: ;’gfgj 271,703 (: 261'5;7)
o= 7t ] 172,937 130,879 + 42,058 144,015 + 28,922
mE502 : 166,044 113,433 (: 452'2;3 127,688 (: :g'g;g
THOfH|2F 2H2(H ] 99,851 81,853 + 17,998 84,819 + 15,032
] + 34,612 + 23,324
Yol ] 66,193 31,581 (+ 109.6%) 42,869 (+ 54.4%)
{0l Ml kL bRl 2012 s + 98,447 + 26,580
B OIA| ] 13,323 - 1,898 + 15,221 12,583 + 740
ct7)&0]9f ] 61,430 - 21,797 (; f&fizg 35,590 (: 723,2;(;
X|b7| o] 2QFX|E #0|Y : 56,857 - 24,219 Exiia 33,882 I
o = — . ()
H| X[HfX| 2 +=0[< : 4,573 2,423 + 2,150 1,708 + 2,864
71230l (SHY : @) ] 3,828 - 1,630 + 5,458 2,281 + 1,547
IHES0IYE (%) ] 49.0% F 46.4% + 2.6%p 47.0% + 2.0%p
FAHOIUE (%) : 19.5% | 12.9% + 6.6%p 15.8% + 3.7%p
=7]%0|AE (%) : 18.1% | - 8.9% + 27.0%p 13.1% + 5.0%p
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2021 Results By Product (Separated)

[Q4 '21] DiZE< 65,679 Tt - 3D 39,114 HHDH21(59.6%) | 2D 12,192 ¥4 0+21(18.6%) | Etc 14,373 B4 021(21.9%)
HHO+21(18.5%) | Etc 9,963 H-'.* or21(18.7%)

[Q4 '20] D& 53,146 42! - 3D 33,368 42t (62.8%) [ 2D 9,815
2021 Results

Sales Breakdown by Product (5] - %)

2D [ 3D : Azk 2|y o=
72 2021 2020 2019
) 3D | 136,827 2t | 95,234 WY (+43.7%) | 116,838 Ok (+17.1%)
(]
o

26,631 #42H (+65.3%) 31,263 242k (+40.8%)

2D 44,026 #0Hel
0,
20% 1% 23% 21% 2%
23%
19%
19% 25%
21% Q4 '21 Results
2D [ 3D : Hcl &7| 2|cH oj=H
609
64% 65% 63% 37% 59%  60% e += Q421 Q4 °20 Q4°19
63% 61% 57% 65% -
279, 39,114 240k | 33,368 BRI (+17.2%) | 35,661 B4R (+9.7%)
) 2D 12,192 #40ke) | 9,815 HHOKY (+24.2%) | 8,339 B4THY (+46.2%)
(]
% 19%
18% 16% 18% 15% 17% 22% 13% 18% 19% 19% 19% °
1 20 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q  4Q
2019 2020 2021
FOX2D =EOX3D m®Etc Etc
20
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2021 Results

By Region (Consolidated)

Sales Breakdown by Region

1Q 2Q 3Q 4 1Q 3Q 4Q 1Q 2Q 3Q 4Q

2019 2020

mmm Asia Korea mm Asia Etc
s Furope

mm Africa mmm Oceania

North America

mm South Americo s Middle East

=@=Total

2021

M7 HIR 0|0 27} 0hE 4

2021 Results

(591 o, %)

e FY 2021 FY 2020 FY 2019

oj= 88,173 64,181 (+37.4%) | 68,355 (+ 29.0%)

S 94,638 56,225 (+ 68.3%) | 59,309 (+59.6%)
= 25,684 15,669 (+ 63.9%) | 17,512 (+ 46.7%)
2{A|O} 22,201 12,682 (+75.1%) | 11,830 (+ 87.7%)
maA 14,767 8,522(+ 73.3%) 9,004 (+ 64.0%)

OFA|OHEFZAIS]) 87,679 66,267 (+ 32.3%) | 76,560 (+ 14.5%)
z= 39,065 33,610 (+ 16.2%) | 36,720 (+ 6.4%)
ols 17,064 7,720 (+121.0%) | 12,484 (+ 36.7%)
e 2021.4Q 2020.4Q 2019.4Q

oj= 29,236 26,578 (+ 10.0%) | 24,307 (+ 20.3%)

=X 28,300 19,300 (+ 46.6%) | 16,087 (+75.9%)
=XT] 9,200 5,833 (+57.7%) | 4,391 (+ 109.5%)
2| A|of 5,768 4,295 (+34.3%) | 3,274 (+76.2%)
mapA 3,301 2,490 (+32.6%) | 2,734 (+20.7%)

OFA|OH(EH=A|2]) 20,880 19,131 (+9.1%) | 19,242 (+ 8.5%)
z=2 7,590 9,578 (- 20.8%) 9,174 (- 17.3%)
ol 4,388 2,513 (+74.6%) | 3,463 (+26.7%)
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Q4 '21 Financial Position (Consolidated)

[Q4 21] X}AE 421,730 W02l £l 131,020 BH2HR! X}& 290,710 402
H7| (Q3'21) ChH| xw 10,899 44 u ot 71, tH 2,182 840te] ZkA XM= 13,081 HHOE
HMHAS 7] (Q4a'20) CHH| .IM_F 34,743 R S7t, 1l 2,207 W ZHa

| S7HALRIE 24 £7] 13249 | &7| 23248)

er 36, 950 uiokgl =7} (AF2l2 ZHA: EH7| 9oigl/E7| 1521

i

Y

(EH9] ; Bt %) Q4 '20 Q3 ‘21 Qa2

T = Q4 '21 Q3 21 Q4 ‘20 E !

RS 421,730 410,832 386,987 e !

SEXHA 250,409 242,765 187,276 o= y|g ’/%;%— E 268% E

dadad At 86,270 82,396 41,547 I 1

T2 AE 18,960 18,676 11,151 218% | E

O = XH 2 56,706 53,634 61,627 : 1

T RpAE 77,635 76,711 66,703 53% ! E

H| RS XtA 171,322 168,067 199,711 E :

SYRHA 72,002 67,011 66,741 E E

A 7| 0| st EXERRA 57,425 56,411 97,429 Hif HS ! E

CREY 131,020 133,202 133,227 i !

CEE 93,517 92,628 85,946 , 45%

CH| oy 2 41,496 42,908 40,822 : !

ch7| A2 2,559 3,862 3,443 10% E i

H| %S5 37,503 40,574 47,281 ! :

PSP 12,984 15,313 24,449 ! E

e 290,710 277,630 253,761 -’--:-*f%ﬁ E !

X|uj7| 2o AQF0H HEEE Kt 278,942 265,957 248,509 HIE | !

olojyoig 264,215 251,049 | 235,185 -29% E T

H| X| HY K| £ 11,768 | 11,673 5,251 N /
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