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Disclaimer

This presentation has been prepared by Vatech (hereinafter “the Company), with an aim to promote investors’ understanding
of the Company. This presentation May not be distributed modified, reproduced in whole or in part.

The accuracy of the forward-looking statements’ included in this presentation has not been independently verified.
The forward-looking statements include projections and outlook of the Company concerning its business status and financial
results, and include but not limited to words, such as ‘expectation’. ‘forecast’, ‘plan’, ‘anticipation’ or ‘(E)’. The forward-looking

statements are subject to changes in business environment and involve inherent risks and uncertainties.

Future expectations are based on current business environment and the Company’s management direction as of the date of
presentation. Future projections may differ or change due to changes in business environment or due to strategic changes by

the Company,. The contents in this presentation may change with out any prior notification.

None of the Company nor ant of its respective officers assume legal responsibility for any damages or losses that may have

occurred from the use of this presentation, including errors and other mistakes that may be included in this presentation

This presentation may not ne reproduced in whole or in part, nor may any of its contents be divulged to any third
party, unless prior consent by the Company has been granted.
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I. Business Overview

» General information
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I. Business Overview
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I. Business Overview

2fEstEl D712 S ASote 2|2k EAM 2EY2| Full-ine up 2! 47 |= Hq
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Digital Dental X-ray Imaging System : 117 2| (Extra-0ral)
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=0 7\‘"% Y I. Business Overview

21 E8eEl W72 S AIEShe 228 YAKS 22| Full-lineup X iV |= B
Digital Dental X-ray Imaging System : 117 LY (Intra-Oral)
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Detail Information
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I. Business Overview

2|2} 0|0| 2 At of gy M 2 2|2 M 25| 9lon
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» Dental Digital X-ray Imaging A| & 2

(2] : USD Millions)

CAGR
+8.8%
CAGR
3,291 -2.5%
2,154
570 503
Digital Analo
gl 2015 2020 g
> AHE 2=
EUROPE
32.4%
%, 8.9%
NORTH AMERICA
40.1% ASIA
% 6.8% 19.9%
% 12.3%
REST OF THE WORLD
7.6%
% 9.5%

Market Share (2015)
) cAGR (2015-2020)

o
=4, MY JYES deloks 9F15% =2 Oli= g2

|.
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Key drivers Importance

1. 7|82 &4l D
(Economical, technologically advanced, and easy-to-use)

2. 2ICkA| 7t 2= gl | A2t (Conventional — Digital) @

3. CBCT 22 2|2} Z7} (CAGR of 10.4% from “15 to '20) O

8. %3} 48 27} o

5. &7t =& QI+t (ex. implants) 0

6. M0|A 2|2 £2 =7} (ex. polishing, restorative dentistry) Q

Opportunities Importance

1. M2 €| 2= 2H|0f| T3t LFS penetration O

2.0|2 | 27t d
(2=, 712, Ell=, WAIZ, d712], 22E, E7()

3.0|0{2) O 9

- Disposable income?| 27}
AtZ Q13 from 1.8 billion in 2009 to 4.9billion by 2030

. Very High 0 High

Source: MarketsandMarkets, 2015, “Dental Digital X-ray Market - Global Forecasts to 2020"
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NP @%_Dlgltal Dental X-ray Imaging Market #1 I. Business Overview

» Global Dental Imaging Device Market Revenue » Global Dental Imaging Devices Revenue Comparison
Units: $ M — by Region
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B [ntraoral X-ray System mIntraoral Sensors

® Extraoral X-ray System = CBCT
Source: Global Dental Imaging Devices Market Research Report, PRUDOUP (2018)

I ASEAN Countries B Central & South America MIMiddle East and Africa
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A2 eigk Digital Dental X-ray Imaging Market #2 I. Business Overview
1stin Korea | 1t in Global Digital Dental X-Ray Imaging (3D]) - the number of M/S top-ranked countries is steadily increasing.
> A|HE 0= H|S
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» Digital Dental X-ray Imaging Global Competitors

= M7 §219| Dental Imaging X-ray X2 3|At
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II. Business Strategy

1. 222tz A=

2. AFHEV|=

3. 22 Dental Imaging Al & H%&

4. Intra-0ral 3D Scanner (EzScan)
5. New Business [ Products

(1 Zirconia - Discs
@ Medical - Smart M [ EzRay M
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Il. Business Strategy

apE31El DA tR|S

[
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212t A | A 2F Premium

AHE5h=AHIZ 2.2 Global A2 2keta 2Hj 9l £ Segment A|HY
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QJ7} Az St St 3D Entr

PaX-iInsight

2D 2Itto] Paradigm SitH

T :-]'l I | I : l‘ ks “r m'/z* 1
Product B T 4
Green Green Green
o ® Green Value (1.9sec, &AM 9|) ® M|A| 2|=, 2D & 3D SA| 7t CT ® Fast Scan-Ceph(1.9sec)
Winning o 22 aial okx Al 71| A2 ® SiLie| MIMZ 2D 2! 3D g4t slE ® Superior Image Quality
Feature (Large FOV_Sinus, TMJ, ENT) — U771 A 57| M ® User-oriented software
Status ® Green Category 2 2H/sHAt ® China Launching 2Q18 ® Multi-layer 0|0|Z| £-83l Depth

| (Green 16/18/21)
- S0|0j o]of =7, Ch2t S =4t

® PaX-iInsightE £3t 2D A|3+ 2™

Strategy =
Target ® Advanced Market ® 23/ 0|Z | R/ CHTt [ 2{Al0 ® 2.5D £ Category 7
Segment - 0|=, Y, g4, 0|E2|0} ® RC A|Z+ &tk . ZLin|, oI, o|at
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Il. Business Strategy
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Il. Business Strategy

z L J
==r Dental Imaging A| 22t
i = A M 291 2= 3D EOX A|&2| Big Segment 0| A Q1= (LHOH/A| =) 2 S35t Market No.1 Target
OHUZBA] 2018v 63 152 32 MET| A21
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Intra-0ral 3D Scanner EzScan

Il. Business Strategy

Digital 2 £F 20| 38| 7} H= Digital 28 A| % 21

O —-d

CAD/CAM |2} 2A

A7H (Scan)

2HE C212l(CAD)

— ———| |[Omerass
|

EzScan
Fast Light

The Hidden Tech. of "Fast Scan Time" Losing weight, It's “170g".

ind Optimized Size from a number of tests. #is light As a mothpaste! Enjoy lightness!

simple More

(»] simple “One Button | Touch” (&) Scan and Play Music

One button for start and szop scan Check 3 scan szacus with eyes and hearing!
Touch screen gives you a simple workflow. 1ee phersingadhn 2 i

) T,
‘ [T ——————
=™ CS3600 OmniCAM Trios3 Medit i500
= EosE [=] 7
s — Z
00| | i === ~a v
H|ZAL Carestream Dentsply Sirona 3shape Medit
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../관련%20자료/machine%20of%20dental%20lavoratory/ring%20furace.ppt
../관련%20자료/machine%20of%20dental%20lavoratory/casting%20machine.ppt

Global Intra-0ral 3D Scanners Market II. Business Strategy

Entering the digital prosthetic market more than three times the digital diagnostic field.

Global Intra-Oral Scanners A|Z 29F (Source : Secondary Research; Expert Interview; Intraoral Scanners Market by P&S Market Research Analysis)

DRIVERS RESTRAINTS 2| pAAH UES

& 01 017 27} x|of 24| 27} © North America 15%
& Intra-Oral scanners?| &= SHA 4 Europe 10%

& CT, YSTHE St Ij7| 2| HO{ol| EO|e & Asia 5%

Global Intra-0ral Scanners A|Z 4 2E (By Region) Global Intra-0ral Scanners A|Z A2 (By Key Players, 2019)
(Unit : $M)
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w\;@‘e 4423

G007
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al ~20AT)
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300.0 7. A° 2727
2323 251.1
250.0 355
188.9 2010

200.0
150.0 .
100.0
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0.0

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

= 3Shape

Dentsply Sirona
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m etc

EEurope ®North America BAPAC =RoW EX AMARtR
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New Business | Products : Zirconia Discs

Il. Business Strategy

AAZ AfQ] A2 TLIOKS S5t % HEHSE Op

A% g

[=J

~

+ 2 =Y 20084 2 A =Y
A HE AR AP

OO
- A7 ALES
OBL ©S

- CAD/CAM A|AE B2 &ty

.+ AE2FLJO}HIR AF 12 %9
- =L} 3009 ¥ ("18F) : USD 30M

+ 2L HH AYFL : 7,52
ol

- 3li2| 8,500% (179 £&) USD 850M

£X : Maximize — Global Zirconia Market (2018-2026)

[ =)

X|=23L|0}

«  A23LJot =Y o]H

|

1
~ PFM(Porcelsin Fused Metal) | £ zjzo]
! 22 AHSH

1
'IOPE: X-I':FI::! :_ c= =8
B QEEAM EE STttt

. X|2ALotEY 3

UIAHMS 0|8 713
Oh
@ F0f A A g
Bk @ o Hold
: @R2 I
: ® ol Add HY
—-i ® A A =
@Y 38ttt
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New Business | Products : Zirconia Discs II. Business Strategy

43 =9/ Digital 2& A|E {15, 7= 324 20f Covering
Dental Digital 28 Workflow

:l HE T:;DlPlaln;]l EEEEER EEIZIS::;nl]I HE l: [Zr02 POWder] El EZIrSEIDIISIC;]I EEEERNR [I(:IAE)]I EEEEER ECIATV]l] EEBE l\l EEEEN .E
] n - & R ‘i -:J., 4 :
E “\:‘\ «E . E
i posmsnxm B : :
: vatech : rayence : atech mcis i

I Zirconia Powder Process (Rayence) : Precursor > -3 >

Powder A|Z &% (RY)

2
-------

= 1,
[YCI3’6H2°]

[Precursor] [Reaction] Filtration
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New Business [ Products (Medical) : Smart M [ EzZRay M

Il. Business Strategy

=

21 8eEl WM S AIEShe 2| =8 YAKd 22| Full-lineup X iV |= 2
Digital Medical X-Ray Imaging System : (2% CT | Portable X-Ray)

29 CT Portable X-Ray

Smoart M EzRayM

M4 CT CfH] 110 AR T =2k 15 71+

G ks B9l AT, &7, BF, &F

2008 d 0| 4 YA, 2 A, dHelnt 30| 22| 7=

AME AF F12] 24 1.7kg
2 Jhs B9l : ARYT 58

—

A

O|2E EE|S AA2|0[0f| M MAH 2| =2 CNT

10V~220V A2 28l Al Y AR, 22 = MY, SSHH S CrYet o2 oM &8 75
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. Financial Information & Outlook

1. Q2 '21 Income Statement
2. Q2 & 1H 21 Results [ Strategy

3. Q2 '21 Financial Position



Income Statement- 27| & 2827| 7|, APt 2|CH Al HAI (Consolidated)

(Q221) IE 8496644 THRI (YoY +80.7%/ QoQ + 13.3%) / 0|2} 19,9684 22! (YoY + 908.2%/ QoQ + 53.2%),
EHOIM| X} ZHH2=0] 2] 19,1834 FR] (YoY + 985.9%/ QoQ + 7.4%), T7|=0]2 13946 BRI (YoY + 1755.2%/ QoQ —5.4%)

XHi7 1Y 2/FX=2 =0(Y 12,7754 (YoY +3573.9%/ Q0Q—3.4%) (EH9] : #HOER) 9, %p)
T Q2 ‘21 QoQ Q121 Q220 : YoY ] Q219 Yoy (Q2°19) [

9,969 : 37,956 | ] 12,373 |

oi=oH ' r 1] e r 7] "
HEd 84,966 (+13.3%) 74,996 47,009E (+80.7%) F 72,593E (+17.0%) |
=7t 42,008 2,229 39,779 27,838 14171 F 39,975 2,033 F
7,740 ] 23,786 | : 10,339

1] *.*_O ol ' r 1 - o . o
L 42,957 e 35,217 19,172; (+124.1%) | ekt (+31.7%) |
ThojH| of ey 22,989 804 22,185 17,1911 5,798 19,7001 3,289 F
6,936 : 17,988 E 7,050

aodip|ol ’ o r b . ] ]
3ol 19,968 (+53.2%) 13,032 1,981E (+908.2%) F 12,913: (+54.6%) |
1,319 : 17,417 f : 2,863

HOIMXFZ M 20] 2 ' ] ‘9971 b ] "cory
H QI M| X2t I 19,183 (+7.4%) 17,864 1,767: (+985.9%) | 16,320: (+17.5%) |
oA 5238 2,114 3123 1,0153 4,223 4,8441 394 ¢
- 795 5 13,194 | 5 2,469 F

k7|2 0] 0l 1 ' ] ] ' C
g71=0Y 13,946 (- 5.4%) 14,741 752; (+1755.2%) | 11,476 (+21.5%) |
-443 5 12,428 f 5 1,881

XU 7| o] AQFX|2 £0|2 ; ' E ; 1901 E
[Hi7]el 2RFX|E &0| 12,775 (- 3.4%) 13,219 348 (+3573.9%) | 10,895 (+17.3%) |
H|X|Hi X| &2 %02 1,170 -352 1,522 4041 766 F 582 589 F
l2FgEo|y (Tl - ) 860 - 30 890 23! +837 F 733§ +127F
HES0|UE (%) 50.6% +3.6%p 47.0% 40.8% 1 +9.8%p 44.9% +5.6%p [
FRAHOIAE (%) 23.5% +6.1%p 17.4% 4.2% 1 +19.3%p 17.8% 1 +5.7%p
7|0l E (%) 16.4% -3.2%p 19.7% 1.6% ° +14.8%p F 15.8% | +0.6%p |
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-d | 2 |z |.M-'| HMZ-I .
Income Statement - 87| =217 |=, APk 2|Cl Al AA (Consolidated)
(1H21) 0= 159,962 HHTHR (YoY +57.6%)/ BHO[2 33,001 HH2HA (YoY +297.8%), HQAUMKIZH=0|2 37,047 HH2HA (YoY +323.1%),
=k7|20[9) 28,687 WTHE (YoY +529.29), X[HH7| & 2RFX| &2 £0|2 25994 W (Yo +468.7%)
(TH?l - B2, %, %p)
T = 1H 21 1H 20 YoY 1H 19 YoY (1H ‘19)
] 58,452 29,623
1 2<0H L " 1
HEH ] 159,962 101,510 (+57.6%) 130,339 (+22.7%)
EXIP! ] 81,788 54,569 27,219 69,027 12,761
] 31,233 16,862
*-*— ol L I r
TEE ] : 78,174 46,942 (+66.5%) 61,313 (+27'5%)
THOfH|2F 2h2(H s 45,174 38,645 6,529 39,356 5817
E 24,704 11,044
aodip|ol . ] I
deioe : 33,001 8,296 (+297.8%) 21,956 (+50.3%)
s 28,291 9,107
EHo| M| X} ZHx & 0] Q! 5 ' '
H QL | X2 M 2= 0] Q) : 37,047 8,756 (+323.1%) 27,941 (+32.6%)
0L ] 8,361 4,197 4,163 6,965 1,396
: 24,128 7,711
k7| &0l 0l . ' '
|&0]9f : 28,687 4,559 (+529.2%) 20,976 (+36.8%)
; 21,423 5,225
Hj7| o] AL =X|& £o0]0] 1 ’ .
Xuf7|¥el £ /FXE =0]9 : 25,994 4,571 (+468.7%) 20,768 (+25.2%)
HIX|HY X| &2 20]2] ] 2,693 12 2,705 208 2,485
N2FgRold (Tl : 8) 1,750 308 + 1,442 1,398 +352
IHZZ0|UE (%) E 48.9% 46.2% +2.6%p 47.0% +1.8%p
HHO|AE (%) ] 20.6% 8.2% +12.5%p 16.8% +3.8%p
7|=0|UE (%) : 17.9% 4.5% +13.4%p 16.1% +1.8%p
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Q2 '21 Results [ 2021 Strategy - 2-5 A} Z-2 THIY| SHC{

By Product (Separated)

[Q2'21] DiEH 55,278 4 TR - 3D 32,7824H 231 (59%) | 2D 10,7574 T+ (19%) | Etc 11,7398 T+l (21%)
[Q2'20] OHE2 19,6174 2+l : 3D 9,9434H0H21(51%) | 2D 4,324 021 (22%) | Etc 5,350 2H21(27%)

[0
4o

Sales Breakdown by Product (2] - %) Q2 '21 Results
3D :2&7| 7| & 2icl 0f =4 | 2D : Holf 27| 2|cH o =Y
19% 23% 25% 20% 19% 127% 21% 19% 23% 21% T Q221 Q220 Q2’19
3D 32,782 B0kl | 9,943 BHONR| (+229.7%) | 29,555 EHDHRI (+28.9%)

2D 10,757 H0HQS | 4,324 %0t (+148.8%) | 7,633 Rt

b

40

4 (+40.9%)

r

. 10S THIf2F 25| i - 1,033 0kl — 51224H0kR] (YOY +395.7%)
« ZPHSIEl DM S22 Portable X-ray 3=2% 37t

: 2,8484H0LR] 4 048D (+YOY 42.1%)
63% 61% 57% 65% 64% 51% 65% 63% 57% 59%

skS Strategy

|>
=
Im
uju
o
JC
MK
e
ofy
>
(104
of
18
fok
=
ojn
>
>
(104
N

+ 10S[10X: Emerging Market2| THIY StCH,

+ ADIE 24 EUE  J|UOR AT ST | XD AMAY S BAA HYE A
A w2 23 8N

18% 16% 18% 15% 17% 22% 13% 18% 19%  19% MAIZ S A, AISTAIY U M&A S 7|2 AFa} A5 MRS ura

()

© DUMHIA BEHE o AFHE 9I%) 43
1Q 2Q 3Q 4Q 1Q

2 Q4R e Q . m3|0|Y HE SAIE S5l AR TIAS
2019 2020 2021

« AFANY U MEA HES S35 HIZLA Bt Sl
EOX 2D EOX 3D Etc Etc
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Q2 ‘21 Results

By Region (Consolidated)

Sales Breakdown by Region

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

2020

1Q 2Q

2019 2021

mmm Asia Korea m Asia Etc North America
mm South America = Africa

mmm \/iddle East

mm Furope

mmm Oceania =@=Total

Q2 & 1H ‘21 Results

Q& [S0|[O}A|O} S BE 2| IfE MZto2 27| Z|Cj DfSH T
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Q2 '21 Financial Position (Consolidated)
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