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Disclaimer

This presentation has been prepared by Vatech (hereinafter “the Company), with an aim to promote investors’ understanding
of the Company. This presentation May not be distributed modified, reproduced in whole or in part.

The accuracy of the forward-looking statements’ included in this presentation has not been independently verified.
The forward-looking statements include projections and outlook of the Company concerning its business status and financial
results, and include but not limited to words, such as ‘expectation’. ‘forecast’, ‘plan’, ‘anticipation’ or ‘(E)’. The forward-looking

statements are subject to changes in business environment and involve inherent risks and uncertainties.

Future expectations are based on current business environment and the Company’s management direction as of the date of
presentation. Future projections may differ or change due to changes in business environment or due to strategic changes by

the Company,. The contents in this presentation may change with out any prior notification.

None of the Company nor ant of its respective officers assume legal responsibility for any damages or losses that may have

occurred from the use of this presentation, including errors and other mistakes that may be included in this presentation

This presentation may not ne reproduced in whole or in part, nor may any of its contents be divulged to any third
party, unless prior consent by the Company has been granted.
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I. Business Overview

» General information
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I. Business Overview

= O oy
Z2 o8
A5l 7|=e 4l 2o
‘45t AfE=E 1040
2010 R|Z2| AL YA 75
2009 MA| Y7 o= L it 7Y MY

2006 KOSDAQ A&

2005
=LHA|Y 50% O] & H R
a2l 1M7H=0f E2l 2&

C| A& X-Ray system 7Hg¢

i 1)
ol I
|

i

2003 =LY 2|Z C|X|E Tt-2t0} PaX-300 £A|

2002

> O|28 A0 77| HRE ALY 3

| Sy w—

|2 0PI =k 2, HIEr o]0 Al 4

0Hof| Global Key Player2 Af2|o{Z

2017

2016 HIEIH EA LAl HE

20| A KOSDAQ &

2015 MY

2014 2D2} 3DE BHAO| &S 5=

S|

2013 A M2FCT A
HIEO| R S Y714 VERI M4

2012 PaX-i 7

2,
=
i | (s rl
£

c HAH QP 3t

2020 A MC|A CT =2
TE{E X-Ray =
A AL
T o _
Endo2 = ERx| =

2019 A 240l 4

)

BIENUA| A (RFS|ANOA Of| 7|2} Q14

3D FLAM =4
.M,\\ ‘; c
g \ “‘Qm"
o
2018 57 HIE 0]0]Y 20 5351 23 = WMA 19|

Global Logistics 22

\/atech Investor Relations 2021



= O IT . .
T 7\‘"3 #1 I. Business Overview
21 E8eEl W72 S AIEShe 228 YAKS 22| Full-lineup X iV |= B
Digital Dental X-ray Imaging System : 117 2| (Extra-0ral)
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=0 7\‘"% Y I. Business Overview

21 E8eEl W72 S AIEShe 228 YAKS 22| Full-lineup X iV |= B
Digital Dental X-ray Imaging System : 117 LY (Intra-Oral)

10X 10S 10Sc

« Intra-Oral X-Ray | Digital Entry 2| * Intra-Oral Sensor * Intra-Oral Scanner
2|0f(2-37}) 21t :
g 2| B[t e A
GUoHE Y20l T U B HE A8 )
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ey HIZA| 2|2 CNT 7|4t 242k 10X MM Yol 10S Soft HE | 723D Scanner
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i *] aunched 5%, 2019

Detail Information

Page 15 @D

\/atech Investor Relations 2021 8




I. Business Overview

2|2} 0|0| 2 At of gy M 2 2|2 M 25| 9lon
| A

» Dental Digital X-ray Imaging A| & 2

(2] : USD Millions)

CAGR
+8.8%
CAGR
3,291 -2.5%
2,154
570 503
Digital Analo
gl 2015 2020 g
> AHE 2=
EUROPE
32.4%
%, 8.9%
NORTH AMERICA
40.1% ASIA
% 6.8% 19.9%
% 12.3%
REST OF THE WORLD
7.6%
% 9.5%

Market Share (2015)
) cAGR (2015-2020)

o
=4, MY JYES deloks 9F15% =2 Oli= g2

|.

p LA

Key drivers Importance

1. 7|82 &4l D
(Economical, technologically advanced, and easy-to-use)

2. 2ICkA| 7t 2= gl | A2t (Conventional — Digital) @

3. CBCT 22 2|2} Z7} (CAGR of 10.4% from “15 to '20) O

8. %3} 48 27} o

5. &7t =& QI+t (ex. implants) 0

6. M0|A 2|2 £2 =7} (ex. polishing, restorative dentistry) Q

Opportunities Importance

1. M2 €| 2= 2H|0f| T3t LFS penetration O

2.0|2 | 27t d
(2=, 712, Ell=, WAIZ, d712], 22E, E7()

3.0|0{2) O 9

- Disposable income?| 27}
AtZ Q13 from 1.8 billion in 2009 to 4.9billion by 2030

. Very High 0 High

Source: MarketsandMarkets, 2015, “Dental Digital X-ray Market - Global Forecasts to 2020"
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A2 eigk Digital Dental X-ray Imaging Market #2 I. Business Overview
1stin Korea | 1t in Global Digital Dental X-Ray Imaging (3D]) - the number of M/S top-ranked countries is steadily increasing.
> A|HE 0= H|S
* 2UY - RS 2T or Y T2 H(AE) Y
*olie] - 2F100 Of7H Che|d S
- 1671 2 M3 S22l (A/S & Marketing support)
* 20204 &4 7|F
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o
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]
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= Sirona, SiemensOj|A Dental £ & ZALEl S|AL FRANC -
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; o P /0 APAN
o
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o INDIA oHOgGKONG
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MALAYSIA 0
0

» Digital Dental X-ray Imaging Global Competitors

= M7 §219| Dental Imaging X-ray X2 3|At

(KOSDAQ, KRX300, KOSDAQ150)

C[) DANAHER
Dentsply '
Sirona = 16'd, Dentsply2}t EH(NASDAQ 43)
= TI2tE Dental ALY ¢ 3|A
PLANMECA
= 7|2 Kodak 2|2 At E

Carestream

10
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II. Business Strategy

1. 222tz A=

2. AFHEV|=

3. 22 Dental Imaging Al & H%&

4. Intra-0ral 3D Scanner (EzScan)
5. New Business [ Products

(1 Zirconia - Discs
@ Medical - Smart M [ EzRay M
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Il. Business Strategy

apE31El DA tR|S
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212t A | A 2F Premium

AHE5h=AHIZ 2.2 Global A2 2keta 2Hj 9l £ Segment A|HY

Green

QJ7} Az St St 3D Entr

PaX-iInsight

2D 2Itto] Paradigm SitH

T :-]'l I | I : l‘ ks “r m'/z* 1
Product B T 4
Green Green Green
o ® Green Value (1.9sec, &AM 9|) ® M|A| 2|=, 2D & 3D SA| 7t CT ® Fast Scan-Ceph(1.9sec)
Winning o 22 aial okx Al 71| A2 ® SiLie| MIMZ 2D 2! 3D g4t slE ® Superior Image Quality
Feature (Large FOV_Sinus, TMJ, ENT) — U771 A 57| M ® User-oriented software
Status ® Green Category 2 2H/sHAt ® China Launching 2Q18 ® Multi-layer 0|0|Z| £-83l Depth

| (Green 16/18/21)
- S0|0j o]of =7, Ch2t S =4t

® PaX-iInsightE £3t 2D A|3+ 2™

Strategy =
Target ® Advanced Market ® 23/ 0|Z | R/ CHTt [ 2{Al0 ® 2.5D £ Category 7
Segment - 0|=, Y, g4, 0|E2|0} ® RC A|Z+ &tk . ZLin|, oI, o|at
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Il. Business Strategy

MEE M=dhe M| 212 71852 4853t Dental #H|2| 22 D2 CIY 2=

o
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Il. Business Strategy

z L J
==r Dental Imaging A| 22t
i = A M 291 2= 3D EOX A|&2| Big Segment 0| A Q1= (LHOH/A| =) 2 S35t Market No.1 Target
OHUZBA] 2018v 63 152 32 MET| A21
2D(ea) 3D(ea)
: <o 3D XX EHEH| 19| ‘A’
1,200
4,400 i
o0 - . 5od - Z20| EOX Market 2 2|2
g o0 3D 9I%0| B2 AN 7|2
EOX 650 2,600 i
1.700 2D Al%l'% %;Z‘” Dil 7l:ll-—/'\—k” RO
Market '
16 ’17 18 ’19 ’20 16 17 18 ’19 ’20 .
(Source : Market Research by Vatech China, September 2018 Den Tech China in Shanghai) ° o m
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ST A M/S 19
vatech | 3 4310/0f MZAIN 28 2D M/S 17/ (B = 2I5
Market +
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s - i | O|z ol
& - Green Smart THOH QI (18.6)2 &% M/S &Y 3D (Green Smart 2} | Green 18 Z{| = 2I5)
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14
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Intra-0ral 3D Scanner EzScan

Il. Business Strategy

Digital 2 £F 20| 38| 7} H= Digital 28 A| % 21

O —-d

CAD/CAM |2} 2A

A7H (Scan)

2HE C212l(CAD)

— ———| |[Omerass
|

EzScan
Fast Light

The Hidden Tech. of "Fast Scan Time" Losing weight, It's “170g".

ind Optimized Size from a number of tests. #is light As a mothpaste! Enjoy lightness!

simple More

(»] simple “One Button | Touch” (&) Scan and Play Music

One button for start and szop scan Check 3 scan szacus with eyes and hearing!
Touch screen gives you a simple workflow. 1ee phersingadhn 2 i

) T,
‘ [T ——————
=™ CS3600 OmniCAM Trios3 Medit i500
= EosE [=] 7
s — Z
00| | i === ~a v
H|ZAL Carestream Dentsply Sirona 3shape Medit
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../관련%20자료/machine%20of%20dental%20lavoratory/ring%20furace.ppt
../관련%20자료/machine%20of%20dental%20lavoratory/casting%20machine.ppt

Global Intra-0ral 3D Scanners Market II. Business Strategy

Entering the digital prosthetic market more than three times the digital diagnostic field.

Global Intra-Oral Scanners A|Z 29F (Source : Secondary Research; Expert Interview; Intraoral Scanners Market by P&S Market Research Analysis)

DRIVERS RESTRAINTS 2| pAAH UES

& 01 017 27} x|of 24| 27} © North America 15%
& Intra-Oral scanners?| &= SHA 4 Europe 10%

& CT, YSTHE St Ij7| 2| HO{ol| EO|e & Asia 5%

Global Intra-0ral Scanners A|Z 4 2E (By Region) Global Intra-0ral Scanners A|Z A2 (By Key Players, 2019)
(Unit : $M)

500.0

w\;@‘e 4423

G007
450.0 1 O3 39
400.0 359 = Align Technology
Growth n Rate

350.0 ket G

al ~20AT)
w (2013 2/

300.0 7. A° 2727
2323 251.1
250.0 355
188.9 2010

200.0
150.0 .
100.0

50.0

0.0

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

= 3Shape

Dentsply Sirona

Medit

m etc

EEurope ®North America BAPAC =RoW EX AMARtR
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New Business | Products : Zirconia Discs

Il. Business Strategy

AAZ AfQ] A2 TLIOKS S5t % HEHSE Op

A% g

[=J

~

+ 2 =Y 20084 2 A =Y
A HE AR AP

OO
- A7 ALES
OBL ©S

- CAD/CAM A|AE B2 &ty

.+ AE2FLJO}HIR AF 12 %9
- =L} 3009 ¥ ("18F) : USD 30M

+ 2L HH AYFL : 7,52
ol

- 3li2| 8,500% (179 £&) USD 850M

£X : Maximize — Global Zirconia Market (2018-2026)

[ =)

X|=23L|0}

«  A23LJot =Y o]H

|

1
~ PFM(Porcelsin Fused Metal) | £ zjzo]
! 22 AHSH

1
'IOPE: X-I':FI::! :_ c= =8
B QEEAM EE STttt

. X|2ALotEY 3

UIAHMS 0|8 713
Oh
@ F0f A A g
Bk @ o Hold
: @R2 I
: ® ol Add HY
—-i ® A A =
@Y 38ttt
- CAD/CAM A| AHE T} HH| A%
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New Business | Products : Zirconia Discs II. Business Strategy

43 =9/ Digital 2& A|E {15, 7= 324 20f Covering
Dental Digital 28 Workflow

:l HE T:;DlPlaln;]l EEEEER EEIZIS::;nl]I HE l: [Zr02 POWder] El EZIrSEIDIISIC;]I EEEERNR [I(:IAE)]I EEEEER ECIATV]l] EEBE l\l EEEEN .E
] n - & R ‘i -:J., 4 :
E “\:‘\ «E . E
i posmsnxm B : :
: vatech : rayence : atech mcis i

I Zirconia Powder Process (Rayence) : Precursor > -3 >

Powder A|Z &% (RY)

2
-------

= 1,
[YCI3’6H2°]

[Precursor] [Reaction] Filtration
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New Business [ Products (Medical) : Smart M [ EzZRay M

Il. Business Strategy

=

21 8eEl WM S AIEShe 2| =8 YAKd 22| Full-lineup X iV |= 2
Digital Medical X-Ray Imaging System : (2% CT | Portable X-Ray)

29 CT Portable X-Ray

Smoart M EzRayM

M4 CT CfH] 110 AR T =2k 15 71+

G ks B9l AT, &7, BF, &F

2008 d 0| 4 YA, 2 A, dHelnt 30| 22| 7=

AME AF F12] 24 1.7kg
2 Jhs B9l : ARYT 58

—

A

O|2E EE|S AA2|0[0f| M MAH 2| =2 CNT

10V~220V A2 28l Al Y AR, 22 = MY, SSHH S CrYet o2 oM &8 75

\/atech Investor Relations 2021



[nlal=)%

. Financial Information & Outlook

1. Q1 '21 Income Statement
2. Q121 Results [ Strategy

3. Q1 '21 Financial Position



Al

= = Al 24 e = I :
Income Statement - Z2L}19 0| 1=27| Z|CH AA M99 127|) B4 (consolidated)
(Q121) I{ZEY 74,9968 2H (Q0Q -5.2%/YoY 37.6%)/ B 0|2 13,0328 2+ (QoQ -4.6%/YoY 106.3%),

BHOIM| XTI 2=0] 2] 17 8644182l (QoQ SAIEHYOY 155.6%), T7|=0|2 14,74189H21 (QoQ SXIEHEHYoY 287.2%),

X|H7| Y AQFX|E 202 1321992Hl (Q0Q SXIHEHY0Y 213.0%) (EH9l : S THR, %, %p)

T2 Q121 QoQ Q4 20 Q120 YoY F Q119 Yoy (2019) |

-4,107 : 20,496 | ] 17,250

1 2<0H ] o ] - o ] "

i = 74,996 (-5.2%) 79,104 54,501E (37.6%) | 57,7465 (29.9%) |

oH &7t 39,779 -2,514 42,293 26,7311 13,049 29,0523 10,728

-1,593 ] 7,447 : 6522 f

1] *_*_O ol ’ p I o o y L

H==o0|2 35,217 (4'3%) 36,810 27,770 26.8%) | 28,695E 227%) F

ThojH| of ey 22,185 -970 23,155 21,4541 731F 19,6571 2,528 F

-623 : 6,717 F E 3,994

aodip|ol s 1] " - /] a

delo|e] 13,032 (-4.6%) 13,655 6,316E (106.3%) f 9,038 (44.2%) |

HOIMAIZH 20 17,864 &R - 40,523 6,990 (assen | 11,6203 s

HOIA 3,123 10,757 - 7,634 3,183§ -59 2,121} 1,003 f

) | 47,630 : 10,934 | : 5,241

g7l=0lY 14,741 (ExH - 32,889 3,8075 (287.2%) | 9,500 (55.2%) |

X|EH7| He| 2QFX| & 0|2 13,219 §;;;f§3§ - 34,420 4,223 (215'3;3 : 98743 (33'333 :

HIX|EiX| &2 2=0]< 1,522 -8 1,531 -416? 1,938 -3747 1,897 F

|eRa0lY (2l : 7)) 890 3,207 - 2,317 284} 606 f 665 225

I ES0|AE (%) 47.0% 0.4%p 46.5% 51.0% 1 -4.0%p 49.7% -27%p

HAOIAE (%) 17.4% 0.1%p 17.3% 11.6% 1 5.8%p | 15.7% 1.7%p [

GI|=0|UE (%) 19.7% 61.2%p -41.6% 7.0% 12.7%p F 16.5% 3.2%p
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Q1’21 RESU'.I:SI 2021 Strategy - o= 7\'"%% EH]H -‘ZH--H By Product (Separated)

40
40

[Q1'21] =Y 51,43644 21l - 3D 29,4144 2H1(57%) | 2D 9,978 4 T2 (19%) | Etc 12,0474+ (23%)

[Q1'20] DH=<Y 43,4594 221 - 3D 27,7064 2H21(64%) | 2D 7,543 2H21(17%) | Etc 8,21HH2HI(19%)
Sales Breakdown by Product Q1 '21 Results

(EH - %)

S7| tht] 2E A|F ot THof ol

B B B B B BE B B B . 3D:'2129,411440k9 | '20 27,7064 | 19 26,1868 8EY (YOY +6.2% | +12.3%)
. 2D:'219,9784H4kl [ '20 7,54344OkQ] [ 19 7,5284HOLRI (YOY +32.3% | +32.5%)
« 7|E}:'2112,047440k2] | '20 8,2114HOKY] | 19 8,145EHOM] (YOY +46.7% | +47.9%)
- aEsLE D2 2O Portable X-ray B3 57} 2,700M2Hel 4,581 8k (+69.6%)

« |0S TofZk 37| =il . 1,8534H0H — 5 4458HOLR] (+193.9%)

63% 61% 57% 65% 64% 51% 65% 63% 57%

I>
=
Im
uju
u
JC
MK
e
O
>
1"
o
18
|_¢')_||
=
ojn
>
>
e
N
ofN
Ho
x

+ ADIE 24 EUE  J|UOR AT ST | XD AMAY S BAA HYE A
A w2 23 8N

18% 16% 18% 15% 17% 22% 13% 18%  19% MAE SA|AMTFAIYE 215 S A|ES| ARl HAet H2rsad Y

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

. TAMHIA 25 S5 Al
2019 2020 2021 - 0P HE SME

EOX 2D =EOX3D mEtcEtc
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Q121 Results

By Region (Consolidated)

Q1 '21 Results

127] AMAH ZITH O £H/H 0|l T4 : 22 27} 9|3 42 S

ofi 2|20 127] =M/ S ol

(D4&2M) Q1'217502 | Q1'20 5459 | Q1119 5772 (YoY +37.6% | +29.9%)

(¥

210]2!) Q12113021 / Q1'20 6321 | Q119 902 (YoY +106.3% | +44.2%)
{3 . 1182(Q119) — 12424(Q1'20) — 21424(Q1'21) (YoY +80.9% | +71.9%)
)= : 13924(Q119) — 13724(Q1'20) — 17124(Q1'21) (YoY +23.4% | +25.2%)

OFAJO} : 17424(Q1 19) — 12621(Q1'20) — 20424(Q1'21) (YOY +16.9% | +61.6%)

- 31 7,64740k (Q119) — 3,06588EY (Q1'20) — 7,909440k2] (Q1'21)
(YoY +3.4% [ +158.0%)

skS Strategy

Slel FUeE MU oS HEAl 2Ich

CHSLE X|SolA THY S27} X|&4E o= Jcy

2t 2| 2(Endo) It 7|5 Ef2l Green X 3£ A| 2 212l

¥ FDA Q12 815 5 ('20.10), &A| 24| th

F= 3D Z2|0|Y 21l Y ZE U CAPA EHj| EH|

Green 16 £+ 915 213 th — 20| AIE CILS2 2 L M/S Sl

HZZ ST — 33 AHH HZ CAPA HTIE I8 CAPEX S} 2H]

N OI)I

30000

25000

20000

15000

10000

5000

Sales Breakdown by Region

1Q  2Q 3Q 4Q 1Q 2Q 3Q 4Q

2018

=8=—Asia Korea =@=—Asia Etc
=8—South America —@=Middle East

2019

—— 0 °
1Q 2Q 3Q 4Q 1Q
2020 2021

North America =@=Europe

=@—Oceania

=0 Africa
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Q121 Financial Position (Consolidated)

0

i

0

r-I

[Q1'21] : XFAF370,241800HR), Bk} 127,4898H0HR] XL 242, 7524 02l
M7|(Qa'20)CHH| - X}AH16,37044 01 % |, £xlf 2,4864H0t2] Z7} K= 13,8840 7} (X2 ZHA - EH7] 3.
HAE7| (Q1'20) ChY| - XH4H12,43744 2 Zh4, BAY 2,643 2R S7}, XH2 15,0804 2H Z

o121 | 5t7] 9.5918!)
7HE71 379 E4)

>
B
o
oH
i
N
~
(o)
19
[Ho w
o[ 2

(EH9I - #BHel, %) Q1 20 i

78 Q1 ‘21 Q4 20 Q1 20 i

e 370,241 353,871 382,678 !
QS 210,572 197,585 184,572 o= H|g ! !
U TA R 80,515 77,669 37,511 o 236% : :

o 234% : ]

H=s8dE 13,307 13,292 11,153 : ]
WTESE 48,474 47,053 54,362 : :
Wink o} 58,171 52,700 72,740 2% I E

H| @ S Xtk 159,669 156,285 198,106 : :
QXA 66,800 62,832 66,969 | E
A 7| ol chE ERERHL 53,485 52,175 97,566 Hif HS ! E
CREY 127,489 125,002 124,846 | !
CEE 85,789 83,782 78,915 : :
Ch7|Of U kf 2 41,757 41,647 32,022 | !

Eho| kel 4,862 5,196 4,076 ! i

H R S 5K 41,699 41,221 45,931 8% i )
S ] 19,877 20,827 23,543 ! E
e 242,752 228,868 257,832 -’--:-*f%lﬁ E !
X7 Qo] AQF0H HEEE X 234,584 222,507 252,740 HIE : !
ololyoiz 220,927 209,194 237,923 : :

| K| B X £ 8,168 | 6,361 5,092 ~28% 8% %
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