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the Korean Non-Life Industry

< Global Rating : "A, by S&P,

% 25 consecutive profit-making years since 1994

+» DBI is the 2nd largest player in Revenue & Profit in

TA(FSR),, "a+(ICR), by A.M.Best

% Outstanding Shares : 70.8 mn

< 52-week high/low : 54,600 won/23,750 won

< Market Cap. : 3,097 KRW bn (as of Dec.30, 2020)

H2EE M/S
(%) 2016 2017 2018 2019 2020
S| 16.3 16.3 16.9 16.9 17.2
INESRN, 18.2 19.3 19.6 20.0 20.8
27| 15.8 15.5 16.0 15.7 15.7
et 15.8 15.2 16.8 17.7 18.9

8,786
7,258 7,093
6,641 '
5,264
2016 2017 2018 2019 2020
Xt71Xt:2 0] 2} & (ROE)
(%)
14.8
123
11.0
8.5
7.0
2016 2017 2018 2019 2020
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=) X =
AU (2Y) R
4Q 1Q~4Q es % 19 a4
(MY, %, %p) 2019 | 2020 | G/R | 2019 | 2020 | G/R
2019 | 2020 | Gap | 2019 | 2020 | Gap X=Xt | 930 [1,057| 13.7 |3,508 (4,068 | 16.0
sE¥a |3,379]3,635| 256 (13,027/14,070( 1,043 7| |2126|2,225| 47 |8,395|8,718| 38
(G/R) 6.7 | 7.6 46 | 80 Ut 323 | 354 | 96 |1,124|1,284| 14.2
HQHEEZ [3,1093,358| 249 [12,115[13,035| 920 MH  [3,379(3,636| 7.6 [13,027|14,070| 8.0
(G/R) 57 | 8.0 42 | 76 s &7 LA =S
AnREE (3,023 (3,273 250 [11,871{12,670 799 S5EH 14|
(G/R) 4.5 8.3 2.4 6.7 (%)
BE 7| oXE X =T}
2818 89.3 | 839 | 54 | 86.3 | 839 | -24
o1 8.4 8.2 8.0 8.7 9.1
AMHH| 8 -
teHIE | 213 | 219 | 0.6 | 209 | 20.8 | -0.1 24.7 26.3 26.3 26.9 28.9
HeFUo|9 | -321 | -191 | 130 | -856 | -590 | 266
EXtHH0| | 388 | 281 | -107 | 1,369 [1,274| -95
+2AE | 4.20 | 290 | -1.30 | 3.91 | 3.41 | -0.50
ct7|=0|<
S7IT0l% | 44 | 60 | 16 | 373 | 502 | 129 2018 2019 2020
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4Q 1Q~4Q
2016 2017 2018 DTG [

2019 | 2020 Gap 2019 : 2020 Gap

XtsX 81.6 80.6 87.2 91.6 99.9 85.9 -14.0 91.6 84.4 -7.2

x| 86.1 84.2 83.1 85.6 87.3 84.9 2.4 85.6 84.9 -0.7

&oll= 2/ & 87.6 83.5 83.4 Q7 96.3 926 -3.7 92.7 929 0.2

ol af 76.5 64.3 67.5 69.8 66.1 66.1 0.0 69.8 70.7 0.9

A 84.6 823 83.4 86.3 89.3 83.9 -5.4 86.3 83.9 2.4

N 19.1 18.3 17.1 17.0 16.5 15.7 -0.8 17.0 15.9 -1.1

x| 17.3 18.9 20.0 22.0 22.5 23.9 1.4 22.0 22.4 0.4

Ly 27.0 28.7 243 25.8 28.6 29.4 0.8 25.8 25.2 -0.6

| 18.2 19.2 19.5 20.9 21.3 21.9 0.6 20.9 20.8 -0.1

ehAHH| & 102.8 | 1015 102.8 | 1072 | 110.6 i 105.8 -4.8 107.2 i 104.7 -2.5
| 252 : IBNR 22, &=AHH| X2 24

[5]
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(B MEd R HIHy R g #44H|
4Q 1Q~4Q 1Q~4Q
CEE) 2018 | 2019 CEE) 2016 | 2017 | 2018
2019 | 2020 | 2019 | 2020 2019 | 2020
| 279 | 294 | 71 94 | 294 | 25.2 = 4,389 | 4,077 | 3,780 | 3,467 | 3,194
ZHX | 203 | 226 | 69 | 80 | 226 | 393 FMH| | 543% | 503% | 46.2%| 413% | 36.6%
XIHH
Sy 454 | 640 | 169 | 16.7 | 64.0 | 58.9 o= 2189 | 2483 | 2784 | 3085 | 3,460
25 7 7 | 103 | 114 | 9.7 | 103
2 8 > ) | ) | (G/R)| 147%| 134%| 121%| 108%| 12.4%
(G/R) 14.6%| 244% | 28.8% | 10.7% | 24.4% | 6.2% g 1513 | 1,540 | 1615 | 1,843 | 2,056
M= 142 | 122 | 3.1 28 | 122 | 113
Qe +E 7} | 3,702 | 4,023 | 4,400 | 4,928 | 5,524
XNz 17 0.8 0.1 0.1 0.8 0.5
AZ 1.2 0.8 0.1 0.1 0.8 0.7 T/8H| | 457% | 49.7% 53.8%| 58.7% | 63.4%
IS
= 14 1.2 1.1 1.0 1.2 1.0
_(,)_J;' B . -
(G/R) |-77.2%|-14.3%|-15.4%| -9.1% |-14.3%|-16.7%
A 1109 | 1299 | 34.1 | 371 | 1209 | 136.0 (%) 18.6% |'18.122!| '19.6¥ |'19.122!| '20.6¥ |'20.12¥
Am™AF | 92 | 108 | 1.4 | 124 | 108 | 11.3 1332|Xt| 824 81.9 82.0 82.7 85.6 86.9
(GIR) 97%|17.4% | 22.6% | 88% |17.4% | 4.7% 253|Xt| 679 | 659 | 637 | 624 | 644 | 67.1

“EIH 1270E B
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$718¢ 2
K2 x| MA
4Q 1Q~4Q 4Q 1Q~4Q
(A, %) (Mg, %)
2019 2020 2019 2020 2019 2020 2019 2020
24 31 34 116 12 s T 3 1 3 | 14 | 13
748/ 1000| 100.0| 1000| 100.0 2&4/|  1000| 1000| 100.0| 100.0
& 14 15 58 60 (S Z2 Z2 CR 8
;;gtf/m """""""""" 441| 503|488 ;1 28| 65.1 578|  66.1 62.0
M GA | 16 | 18 | 6 | 61 N GA |1 L 4 4
7&H/ 50.5 52.9 483 49.6 &4/ 30.9 37.6 29.3 33.8
7|Ef 1 1 2 - 4= JIBF | 01 | 01 | 06 | 05
Vi L iy LT o o 1o Lc e 5
4Q 1Q~4Q
CEERD)
2019 2020 2019 2020
........ gA | 34 | 37 | 130 | 136
&4/ 100.0 100.0 100.0 100.0
........ g% | 16 | 17 | 67 | 67
H &4 47.1 46.0 51.5 49.5
Aoea | 7 | 19 | 60 | 66
&4/ 50.0 52.0 46.2 483
A ——— L 22N 3.
& H/ 2.9 2.0 1.5 2.2
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TCM S
4Q 1Q~4Q 4Q 1Q~4Q
®94&.% | 2019 | 2020 2019 2020 ................. (H98,%) [ 2019 | 2020 2019 2020 .................
Pct. Pct. Pct. Pct.
HE 9| 2, 4.7
>33 >/ 2,066 °89) 2.227 ° M 233 256 909 440 995 : 447
TCM 397 486 | 1,442 41.1] 1,841 453
™ 260 281 964 27.5 1,096 270 GA 299 314 11,157 : 56.0 1,232 55.3
cm 137 205 477 13.6 745 718.3
Hx . .
®MH | 930 | 1,057 | 3,508 1 1000| 4,068 | 1000 il | 532 | 571 12066 1000|2227 1000
* TCM: Tele-Marketing & Cyber-Marketing Xi '
1638, C(MAE 24
TCM A EHERE AA TCM H|F
(%) 2016 2017 2018 | 2019 | 2020 (%) 2016 2017 2018 2019 2020
DB 18.6 18.7 19.2 20.0 21.5
AFA 8.4 295 299 313 321 TCM 32.8 352 37.7 41.0 43.8
SiC) 11.1 12.6 13.2 14.4 15.7
o EHAXA 129 111 100 90 8.1 ™ 21.1 19.6 19.4 19.7 18.5
otg} 6.7 6.8 6.8 6.0 52
KB 45 59 6.8 75 92 CcM 11.7 15.6 18.3 21.3 25.3
The-K 6.2 5.5 4.8 4.3 3.6 * 2015 MK &3 CMA Y R Y
|P.DB]nsurance



28Xt Ty 7Y

(20.128 % 7|12
(%)

gl |'18.12¢ EYeT '19.128 EyeT '20.128 Even Out-sourcing
In-house
28X | 34351 :100.0 | 36,974 : 100.0 | 38,936 : 100.0 ‘
o= 748 2.2 426 1.2 295 0.8
Equity Method
F Al 1,209 ¢ 35 | 1,092 i 30 | 1,421 i 36

H 1™
X A 14177 413 | 15434 : 41.7 | 16,739 : 43.0 K 78

(%)

(20128 7|F)

off 2| 6,353 185 | 7923 | 214 | 7,390 19.0

S| AFY
CH & 10,733 : 312 | 10,957 : 296 | 11,945 ;| 30.7

uis
ofn
rx

1,131 3.3 1,142 3.1 1,145 2.9

39,776 43,667 47,124
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>
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=
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(QQ}I_OEI) 2018 2019 2020 .........................

Yield Yield Yield
sz 62i 1.7% 91 1.6% -5.2 -1.4%
F 4 179 -714%| 158 14% 16.0 7.4%
xf A 4708 35%| 5684: 39%| 386.T 24%
sf 2| 2032 34%| 3432 49%| 4453 60%
o = 4137F 42%| 4352 41%| 4326 39%
R 181 -02%| -30i -03%| -12} -01%
g A 1,074.1% 337%| 13687 397%|(1,274.1: 341%

M

ABE XA E

M Dec.'19 mDec.'20

1.38 1.38

XA slel W =A|
H
O| X5 Xt
(wee) ool =P,
9034 2.566
D 340
32.011 34,740 3962:3;/0
.29 0%
91.9% 93.2%
"18.12Y 19.12¢ '20.12¢
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is2Hd
9l 18.12¢¥ '19.12¢ 20.128 o HAH, %) 18.12E 19.128 20127 ;e
, 18.12 Ve 19.12 Ve 20.12 Ve | ZAH| LA
X A}
5 800 527 4,641 39.6| 4763 384 SS 10,965 99.7] 11,686 ; 99.8(12,831: 999
2F9 10 0.1 9 0.1 5 0.0
2,566 23.3| 2,841 24.3| 2,876 23.0
ks 9 0.1 6 0.1 7 0.1
2,443 22.2| 1,014 8.7 904 7.2 B|ao|m 3 0.0 3 0.0 2 0.0
440 40| 432 37| 672 5.6 FYEH 11 0.1 6 0.1 4 0.0
Total 10,997 ¢ 100.0| 11,710 {100.0| 12,849 : 100.0
352 32| 354 3.0 311 2.5
5197 | 473| 7,069 | 60.4| 8,087 i 61.6 NPL Ratio Coverage Ratio
(%) (%)
1,554 14.1| 2,401 20.5|1 2,376 i 20.2
779.5
0.27 649.
0 00 0 00 0 : 00 020 13 452.2
: 0.10 347.5
3,643 33.1| 4,667 399| 5711 ¢ 414 , : : : . : : : .
Dec.'17 Dec.'18 Dec.'19 Dec.'’20  Dec.'17 Dec.'18 Dec.'19 Dec.'20
10,997 :100.0 11,710 : 100.0( 12,850 : 100.0 * NPL(Non-Performing Loan) : Below Substandard / Total Loan
* Coverage Ratio : Reserve for Loss / Below Substandard
[11] 'P'DB]nsurance



BIIMEHEER MU
(dota) | 18.6% |'18.128 | '19.6% |'19.12¥ | '20.128
11,232 | 11,927 | 12,607 | 13,320 | 14,741
nEd
44.9% | 46.2% | 47.5% | 48.9% | 52.1%
13,792 | 13,875 | 13933 | 13,896 | 13,553
ASY
55.1% | 53.8% | 52.5% | 51.1% | 47.9%
B 25,024 | 25,802 | 26,540 | 27,216 | 28,294
e s
% 18128 | 1962 [19.128 | '20.6¥ |'20.12¥
At 916 | 922 | 955 | 939 | 9.41
B xi 973 | 1002 | 1028 | 10.58 | 11.03
GAP | -057 | -080 | -073 | -1.19 | -1.62

(%) 18.6& ['18.128 | '19.6¥ ['19.12¥|'20.12&
ks 3.85 3.83 3.72 3.77 3.70
A9 2.59 2.59 2.48 2.53 2.45
o Al 3.15 3.15 3.10 3.12 3.08

SA|0|& FO
(%)
4.00
3.00
000 | Bt M
‘\m
1.00
0.00 T T T T T T 1
Jun."17 Dec."17 Jun.'18 Dec.'18 Jun.'19 Dec.'19 Dec.'20
—+=Annuity 225 | 2.20 | 2.25 | 2.25 | 2.20 | 1.90 | 1.45
—a=Saving 225 | 220 | 2.25 | 2.25 | 2.20 | 1.90 | 1.45
=—Protection 230 | 2.25 | 2.25 | 2.25 | 2.20 | 1.90 | 1.45
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Xt7| xp2

X}7| X} RBCH| & (H)
CEE) "16.122 |’17.122 |'18.12¥ [ '19.12¥ | '20.12¢ (A o2 %) '18.6Y ["18.12¥| '19.6¥ |'19.12¥|'20.12¥
7}%xI-E I I I I I
(5.377) | (6,017) | (7,044) | (6,942) | (7,259)
2 35 35 35 35 35
2,401 | 2,437 | 2,589 | 2,719 | 3,052
FE2do= 38 38 38 38 38 24X
2,710) | (2,782) | (2,945) | (3,102) | (3,528)
ojleldoz | 3,403 3,920 | 4,290 | 4,536 | 4,943
o 223.6 | 2433 | 267.4 | 251.0 | 234,0
RBCH| &
AHEEH 488 | 422 | 548 | 1,112 | 1,048 (1984) | (216.2) | (239.2) | (223.8) | (205.7)
* 1148 O|ZF : K-IFRS 7| & *HSot2 AR J|E
[13] 'P'DB]nsurance



b
(M2, %) 2016 | 2017 | 2018 | 2019 | 2020
b g ek 22.2 23.4 24.6 25.5 26.3
b 2ol 104 146 127 95 132
27|1=0]¢ 470 622 515 273 502
g2 S 2.6 3.2 2.7 2.7 49
"'E":’:g)% & 1,650 | 2,300 | 2,000 | 1,500 | 2,200
"':'%7)} 64,360 | 71,500 | 73,400 | 52,300 | 44,850

FF 34
(20.12€ 2 7|&)
=L & 7|E} CHE=3 32
NN ES
=2l DBE3} x| ch
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ol 2| & Xt

(20.128€ 2 7|18

(Us HEH) =Y H|
= Xi/CD 185,037 2.9 | AAAZZLel =M = TV 284 E(CD, MMF 5)
3| AFXY 5,421,677 83.7 | a2l 7| M
XH3
QlatHE A XH A 174,624 2.7 | T SA/ZE7| 22| el LA XA
TESIRYAH 55,082 09| =2 s8] 82 7| X L E St AR A
FA 18,630 03| =24 FA0 &Xt
HEM 35,448 0.5 EXz2 0l=, 78 & §4t
7|E} ®ME 587,065 9.1 HE Absolute Return FundOff & Xt
HH| 6,477,563 100.0
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FH|Z BI|RE
ANz HEEE HEUZ W72 =x (20128 7| )
Mg %) | ~1yrs| 1~2 | 2~3 | 3~4 | 4~5 | 5~6 | 6~7 | 7~10 [10~15|15~20|20yrs~| ®M Zigy”
1.5% 0|5} o8 4] 194 114 48 12 o9 148 79 154 194 1,386 4.9
1.5~2.0% g 53 20 0 0 ] 14 8 34 10 413 552 2.0
2.0~2.5% 450) 103 46 31 37 182 28 3271 230 287 2468 4,185 14.8
2.5~3.0% 4971 911 357 388 483 53] 51 7090 524 629 3528 9,071 32.1
3.0~3.5% 1 8 5] 21 9 8 9 48 99 74 619 946 3.3
3.5~4.0% 7 11 7 9 11 15 23 80 284 563 83784 9,390 332
4.0~4.5% 86 84 36 19 14 14 193 54 124 211 1,354 2,194 /.8
4.5~5.0% q 0 g 0 0 1 1 3 8 10 14 39 0.1
5.0~5.5% q 0 g 1 1 1 . 7 24 38 103 176 0.6
5.5~6.0% q 0 g 0 0 0 0 0 0 0 0 0 0.0
6.0~6.5% 0 0 0 0 0 0 0 1 3 4 4 14 0.0
6.5~7.0% q 0 g 1 1 1 1 4 10 9 11 38 0.1
7.0~7.5% 0 0 0 0 0 0 0 2 5 6 10 24 0.1
7.5~8.0% 1 2 3 g 7 10 13 50 89 62 37 280 1.0
A 1137 1,418 712 599 41 774 897 1441 1,514 2059 17,134 28,294  100.0
T’ 40 50 2.5 2.1 2.2 2.7 3.2 5.1 5.4 73 60.4 100.0
'P'DB]nsurance



A & L=

(20.1282 7|&) (20.128 % 7|&)
Aee | F57t R} (Aol gl = H| 1
DBMH 10
82.95% 465 312

25.08% | 74 52 DB= &7t 28
DB | & 87.11% 55 55 DB | E 33 ES
o SRHE| 3% EE AR 60%F M2 Y NS Sz BXHAQ| 2% EE X7|AHEO| 40%F M 2
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Disclaimer

* The enclosed information is the property of DB Insurance Co., Ltd. (hereby “DB”).

* Its contents are confidential, proprietary and legally privileged information.

* The recipient(s) of the enclosed information may not, directly or indirectly, disclose, distribute,
Incorporate, or copy any part of this information.

* DB reserves the right to ask for return of the information sent to the recipients.

* Only DB may authorize disclosing or distributing this information to a third party(parties).

» Unless otherwise stated, any pricing information given in this message is indicative only,
IS subject to change upon financial audit at the end of the fiscal year and does not
constitute an offer to deal at any price quoted.

* Any reference to the terms of executed transactions should be treated as preliminary only

and is subject to our written confirmation.
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